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Valaation  of 
Securities 


he  careful  inveetor  has  his 
It  of  securities  revieu’ed 
iriodically  by  a  competent 
TTirial  adviser.  This  etr- 
ce  includes  a  valuation  of 
cviritiea,  an  analysis  of 
inditions  afiecting  their  in* 
stment  position  and  sug- 
stions  for  advantageous 
xhanges. 

r«  fhoU  le  (lad  to  perform 
MTvie*  without  oMicati«n 
for  any  investor 

.E.AMES&CO. 

LIMITBO 

Baolnm  EtmUUKod  t$t$ 

■li  MONTREAL  ■••T«k 

Tsamnr  Vktale  ieWw.Bn. 


MONTREAL,  FRIDAY,  OCTOBER  llTH,  1929 


IOC.  A  COPY,  $3.  A  YEAR 


TREND 
T  A  PROSPECT 
F  NEAR  FUTURE 

Issues  Will  Move  Up  From 
ne  to  Time  But  Expect 
No  General  Advance 

CHNICAL  REVISION 

-ather  drastic  decline  in  stock 
that  descended  on  the  Can- 
markets  last  week  was  ac- 
ied  by  the  usual  deluge  of 
tlcations  as  to  possible  fut- 
irelopments.  Opinions  \arled 
on  this  score,  but  that  which 
id  to  carry  the  most  weight 
ervative  circles  is  that  news 
"anfavorable  nature  had  been 
much  discounted,  with  the 
hat  stocks  have  about  reach- 
r  base  levels  on  the  present 
The  downward  revision  was 
y  technical  one  tb^t  had 
nglng  fire  for  several  weeks 
ided  only  the  action  of  some 
influence  to  start  the  ball 
This  originated  In  the  more 
ing  centre  across  the  line 
idian  Interest  vested  in  that 
reflected  the  prevailing  un- 
and  consequent  crash  that 
ly  developed. 

:w  of  the  long  mooted  and 
monetary  situation  the  re- 
B  feature  of  this  break  was 
:k  swing  back  in  prices 
IS  in  evidence  practically  all 
e  line.  By  all  past  stand- 
±  a  decline  as  we  had, 
be  followed  by  a  large 
Df  public  liquidation  but  ap- 
the  age  of  miracles  has  not 
nd  history  does  not  repeat 
Short  interests  having  had 
ings,  stabilizing  influences 
ontinued  on  Pago  5) 

DEMAND  FOR  FESS. 

3.  —  Orders  for  Fess  Oil 
which  are  manufactured  by 
Stations,  Ltd.,  have  been  so 
t  the  company  has  not  been 
?ope  with  the  business  of- 
ith  its  present  facilities. 


I  I  At  the  Lookout  | 

BUSINESS  GOOD 
DESPITE  DECLINE 
IN  MANY  STOCKS 

; !  Stock  Market  Now  Reflectiiig 
Reaction  From  Recent  Spec¬ 
ulative  Wave 

A  selectivYaffair 

i;  Careful  Investors  Are  Seeking 
Out  Companies  Which  Pro¬ 
mise  Adequate  Dividend  Re¬ 
turns 

j  I  A  generally  healthy  tone  for  au- 

ij  tumn  business  prevails  throughout 
the  country,  to  judge  by  reports  re- 
i  ceived  by  banks,  commercial  instltu- 
I  tions,  wholesalers  and  manufactur- 
,  ers.  It  may  be  repeated  that  this 
^  is  a  very  satisfactory  state  of  affairs 
I  in  \iew  of  the  partial  crop  failure 
in  western  Tanada  and  indicates  in- 
,  creasing  stability  of  fundamental 
i  conditions  as  well  as  benefits  from 
I  industrial  expansion  based  on  the 
development  of  natural  resources. 
But  it  is  quite  evident  from  the  con¬ 
traction  in  stock  market  values  of 
securities  issued  by  industrial  con- 
_  cerns  in  recent  years  that  the  vol- 
ume  of  business  is  not  in  keeping 
with  the  optimistic  hopes  of  specula¬ 
tors.  The  stock  market  has  become 
a  very  selective  affair  in  which  a 
large  number  of  securities  are  sell¬ 
ing  much  below  their  high  levels, 

E  evidently  on  the  basis  that  perfor¬ 
mance  in  terms  of  earnings  does  not 
come  up  to  anticipations.  , 

Such  a  development  was  foreseen, 
and  has  been  the  subject  of  comment 
®  of  conservative  industrial  and  finan¬ 
cial  leaders.  One  of  these,  writing 
to  the  editor  of  this  column,  early 
in  1928  expressed  the  perplexity  of  i 
those  who  could  not  understand  why 
the  market  value  of  industrial  stocks  , 
should  be  on  so  high  a  level.  He 
expressed  some  concern  in  regard  to 
the  added  burden  being  laid  upon  the 
of  management  of  many  businesses  to 
f.  earn  the  increased  sums  which 
would  he  expected  by  shareholders 
;j,  in  dividends  on  a  great  body  of  new 
lit  shares,  which  in  themselves  contrib-  ; 

uted  little  to  the  businesses  concern- 
>n  ed.  He  foresaw  that  “many  com- 
le  (Continued  on  Page  15.) 
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ONTARIO  SILKNIT 
HAS  GOOD  YEAR 

Earnings  Were  Almost  Doubled 
At  $6.00  Per 
Share 

Toronto  Bureau  The  Financial  Time* 

Toronto.— Ontario  Silknit  Ltd.  has 
enjoyed  a  successful  year.  The  Fin¬ 
ancial  Times  has  been  informed 
authoritatively  that  net  profits  for 
the  year  will  approximate  $300,000, 
or  equal  to  about  $6.00  per  share 
on  the  common  stock  outstanding. 
This  compares  tvith  $166,000  earned 
last  year. 

The  liquid  position  of  the  com¬ 
pany  is  also  stated  to  be  much  im¬ 
proved  and  the  company’s  business 
has  been  expanding  uniformly,  in 
Canada,  Mexico  and  Australia,  where 
the  company  has  plants  in  opera¬ 
tion. 

Each  of  three  departpients — the 
dye  plant,  the  regular  business  in 
Canada  and  the  Australian  plant — 
have  earned  more  than  sufficient  to 
pay  the  dividends  on  the  entire 
$850,000  preferred  stock. 


ASBESTOS  FACES 
KEEN  CONDITIONS 
IN  WORLD  TRADE 

Value  Per  Ton  of  Product  Much 
Below  That  of  Other 
Countries 

CANADA  PRODUCES  70% 

Latest  available  figures  on  the 
world  production  of  asbestos  justify 
radical  changes  in  a  widely-held 
opinion  regarding  the  asbestos  situa¬ 
tion  insofar  as  Canadian  production 
is  concerned.  Canada  produces,  in 
actual  tonnage,  70.7%  of  the  world’s 
total,  according  to  1923  statistics,  but 
for  this  production  of  273,033  tons, 
Canada  receives  but  a  million  dollars 
more  than  the  rest  of  the  world  re¬ 
ceives  for  108,795  tons,  considerably 
less  than  half  that  amount. 

Taking  a  mean  average  value  per 
ton  for  the  various  producing  coun¬ 
tries  Involved  the  fact  is  forcibly 
brought  out  that  where  Canada 
gains  in  quantity,  she  loses  in  qual¬ 
ity,  and,  moreover,  on  taking  an 
average  value  per  ton  on  the  w’orld’s 
total  production,  it  amounts  to  $76.07 
per  ton,  which  is  almost  double  the 
amount  paid  to  Canada  per  average 
ton,  as  shown  in  the  following  sum¬ 
mary: — 

1928  Value 

Tons  1,  Value  per  ton 
Canada  .  .  273.03:1  $11,238,361  $41.10 

Rhodesia  .  39.970  4,715.791  118.23 

S.  Africa  .  23.584  1.910,009  80.98 

Russia  .  .  27,000  2.160,000  80.00 

Cyprus  .  .  18.241  1,094,460  60.00 

Total  .  .  .  381,828  $21,118,621  $76.07 

From  the  above  figures  It  can 
readily  be  seen  that  Canada  has  by 
no  means  a  monopoly  on  asbestos. 
The  obvious  solution  to  the  prob¬ 
lem  can  be  briefly  listed  under  three 
headings, — tariff  protection,  greater 
efficiency  through  lower  production 
costs  and  consistent  exhaustive  re¬ 
search  for  new  methods  of 
refining  and  new  uses  for  the 
short  fibre,  which  constitutes 
the  greater  part  of  Canadian 
production.  In  this  latter  re¬ 
spect  the  Dominion  .and  Provincial 
Governments  have  devoted  consider¬ 
able  attention  already  and  it  Is  hop¬ 
ed  that  their  efforts,  combined  with 
the  various  Canadian  asbestos  in¬ 
terests,  will  enable  them  to  show 
more  promising  figures  for  their  next 
report. 


President  Beatty  Discusses 
Problems  of  the  Last  West 

Exclusive  Interview  With  The  Financial  Tiroes  on  Peace 
River  Settlement,  Labor  Supply  For  Farms, 

Our  Immigration  Policy,  New  Lines 
And  Outlets,  Etc. 


I'lrm  confidence  and  general  satis¬ 
faction  with  the  progress  of  settle¬ 
ment  and  development  proceeding  in 
the  Peace  River  District  was  ex¬ 
pressed  by  President  E.  W.  Beatty 
in  an  exclusive  Interview  for  The 
Financial  Times.  The  annual  tour 
of  inspection  of  the  President  an.i 
directors  of  the  C.  P.  R.  this  year 
Included  a  trip  over  the  Northern 
Alberta  Railways  and  side  motor 
trips  which  enabled  Mr.  Beatty  to 
speak  from  observation  and  first 
hand  facts  about  that  great  area 
which  promises  so  much  for  ('anada 
in  larger  population,  with  all  that 
means  in  greater  production,  wider 
markets  for  Canadian  industrial  pro¬ 
ducts  and  more  traffic  for  the  rail¬ 
ways. 

“Crops  in  the  Peace  River  district 
.are  estimated  to  be  above  the  general 
average  for  this  season;  how  doe.s 
that  appeal  to  the  management  of 
the  Northern  Alberta  Railways  the 
r.allways  executives  for  early  rail¬ 
way  extension  In  the  d’strict?  Mr. 
Beatty  was  asked.  '  • 

“1'he  fact  that  crops  In  the  Peace 
River  District  have  this  year  turned 
out  very  well  and  perhaps  somewhat 
above  the  general  average  for  all 
Western  Canada  Is  naturally  a  mat¬ 
ter  of  satisfaction  to  the  management 
of  the  Northern  Alberta  Railways,’’ 
Mr.  Beatty  replied.  It  tends  to  justi¬ 
fy  the  expectations  that  are  held  for 
that  country,  and  It  will  encourage 
the  railway’s  executive  and  officers 
in  regard  to  their  plans  for  the  bet¬ 
terment  of  the  line  and  for  eventual 
extensions.  v) 

“Is  settlement  proceeJliIg  in  the 
Peace  River  district  at  a  rate  which 
the  great  opportunities  there  justify? 


What  if  any  facilities  are  afforded 
•settlers  to  clear  the  land  where 
there  is  light  timber?  Are  British 
&  American  settlers  taking  up  any 
of  that  land  with  light  timber?’’,  the 
President  was  a.skcd.  The  rc.sponsc 
was  clear. 

“Settlement  is  progressing  in  that 
(Continued  on  Page  6) 

Besco  Denial  of 

Financing  Report 

A  report  circulated  In  Toronto 
that  Besco  in  reorganizing  would 
issue  preferred  shares  at  $80  is  de¬ 
nied  by  officials  of  the  company. 
The  new  charter  authorized  1,000,000 
A  shares  at  $40  and  1,000,000  B 
shares  at  $25,  but  there  has  been 
no  definite  developments  in  the  cor¬ 
poration’s  plans  recently.  The  PMnan- 
cial  Times  is  informed. 

New  Financing  for 

Power  Outlined 

The  Street  again  hears  In  more 
definite  form  the  story  that  the  di¬ 
rectors  of  Montreal  Power  have  new 
financing  plans  under  consideration. 
It  is  known  that  a  big  expansion 
[program  is  being  carried  on  at  pres¬ 
ent  and  tentative  plans  call  for  fur- 
jther  extensions  In  different  direc¬ 
tions. 

It  has  been  the  company’s  policy 
in  the  past  to  provide  funds  out  of 
learnings  but  the  present  program  is 
so  much  larger  than  previous  ones, 
it  is  thought  that  a  portion  of  the 
cost  will  be  obtained  by  a  new  stock 
Issue. 


Lord  Shaughnessy  in  Statement 
Avoids  Some  Important  Points 


RED  IND 
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i  CARLING  OFFICIAL 
DENIES  REPORTS 

President  Burns  States  That 
Company  is  Strong  Financial¬ 
ly  in  Spite  of  Lower  Sales 

Toronto  Bureau  The  h'innncinl  Times 

Toronto. — Reports  have  been  in 
circulation^  to  the  effect  that  Car¬ 
ling  Breweries  was  short  of  work¬ 
ing  capital  and  was  facing  financial 
difficulties. 

'fho  I'inanclal  Times  brought 
these  reports  to  the  attention  of 
Chas.  Burns,  president  of  Carling 
Breweries,  in  answer  to  which  Mr. 
Burns  stated  that  he  could  not  un¬ 
derstand  how  such  rumors  became 
current,  except  for  deliberately 
malicious  reasons. 

Carling  Breweries,  Mr.  Burns  stat¬ 
ed,  was  in  a  very  sound  and  strong 
financial  position.  The  company,  he 
said,  had  not  this  year  enjoyed  a 
volume  of  sales  equal  to  the  high 
peak  attained  last  year,  but,  under 
the  circumstances  directors  regard¬ 
ed  results  this  year  to  date  as  quite 
satisfactory. 

Mr.  Burns  stated  that  the  question 
as  to  whether  dividends  would  he 
distributed  from  this  year’s  profits 
was  a  matter  that  directors  would 
have  to  decide. 


I  Tamblyn  to  Show  | 
Five  to  Six  Dollars  | 

!  Toronta  Bur.nii  The  Financial  Time*  j 

I  Toronto. — It  is  reported  that  Tam- j 
;blyn.  Ltd.,  will  this  year  show  earn- 
lings  of  between  $5  and  $6  per  share. 

I  The  company  has  opened  nine  new 
;  stores  this  year  and  has  a  well  en¬ 
trenched  position  in  the  Toronto 
‘field. 

!  Your  correspondent  is  informed 
that  offers  have  been  made  for  the 
iisset.s  of  this  company  by  United 
States  interests.  The  basis  of  one  | 
offer  was  stated  to  have  been  $60  j 
per  share,  which  perhaps  accounts  i 
for  the  advance  in  the  stock.  These  - 
offers,  it  is  understood,  were  re-  J 
fused. 


In  connection  with  the  affairs  of 
the  Canadian  Industrial  Alcohol 
Company,  the  president.  Lord 
Shaughnessy,  has  issued  a  statement, 
declaring  that  “while  constructive 
criticism  is  entitled  to  consideration, 
criticism  based  upon  personal  anta¬ 
gonism,  vindictiveness  or  other  like 
motive  can  only  be  treated  with  the 
contempt  which  it  deserves.’’  He 
does  not,  therefore,  propose  to  dis¬ 
cuss  the  articles  which  have  appear¬ 
ed  in  certain  papers  concerning  the 
company  and  its  administration,  “in¬ 
asmuch  as  the  criticism  therein  con¬ 
tained  is  so  general  and  so  ludicrous 
that  in  bis  opinion  it  cunndt  be  taken 
seriously." 

Continuing,  Ixjrd  Shaugnessy  goes 
on  to  practically  admit  that  the  cri¬ 
ticism  which  has  l)ccn  offered  is 
founded  on  fact,  for  he  states  that 
Henry  Joseph,  Hon.  Herbert  Marler 
and  E.  R.  Dccary  have  resigned  as 


directors,  the  latter  giving  as  an  ex¬ 
planation  his  desire  to  leave  the 
directors  free  to  reconstruct  the 
board  in  their  best  judgment.  Lord 
Shaughnessy  also  states  that  for 
“some  period  there  have  only  been  on 
the  board  of  the  company,  which  con¬ 
sists  of  ten  members,  three  not 
directly  connected  with  the  company 
in  some  executive  capacity.’* 

In  connection  4v1th  these  resigna¬ 
tions  Lord  Shaughnessy  says  that  not 
one  of  these  directors,  either  at  a 
meeting  or  privately,  intimated  in 
any  way  his  dissatisfaction  v/lth  the 
policies  or  administration  of  the 
company.  It  is  quite  evident  then 
that  these  directors  have  not  made 
to  Lord  Shaughnessy  statements  they 
have  made  to  others  in  regard  to  the 
company’s  affairs — and  that  is  per¬ 
haps  not  surprising. 

The  Important  thing  about  Lord 
(Continued  on  Pago  6) 


RECORD  PROnTS  ; 
TO  BE  SHOWN  BY  I 
CANADIAN  banks! 

A  National  Reflection  of  Pros- 1 
perous  Conditions  Through-  j 
out  Country 

CALL  LOANSS^LLER  j 

Resources  of  Big  Financud  Insti-  { 
tudons  Have  Been  Employed  I 
in  Interests  of  Canadisui  Busi- 


Toronto. — The  fiscal  years  of  Can¬ 
adian  chartered  banks  arc  drawing 
towards  their  close  and  your  cor¬ 
respondent  is  informed  that  previous  j 
records  will  be  broken  with  respect  \ 
to  earnings.  This  forecast  is  borne  i 
out  by  a  study  of  recent  statements 
on  the  condition  of  banks  issued  by 
the  Department  of  Finance.  The 
statements  have  shown  a  fairly  con¬ 
sistent  expan.sion  in  funds  employed 
both  for  commercial  purposes  and  on  ‘ 
call.  From  these  two  .sources,  the; 
banks  derive  the  bulk  of  tlieir  in¬ 
come.  It  is  noteworthy  also  that 
while  loans  outstanding  have  in¬ 
creased  materially,  deposits,  on  [ 
which  the  hanks  have  to  pay  interest  ' 
have  been  diminishing.  | 

In  performing  their  chief  function, 
loaning  for  commercial  purposes,  the  | 
Canadian  banks  have  been  active  | 
during  the  past  year.  Business  ex- 1 
pansion  in  the  country  has  been ! 
broad  and  to  meet  the  requirements  \ 
of  industry  and  trade,  current  bank  i 
loans  in  this  country  have  increased  i 
since  August.  1928,  by  $178,100,000,  | 
or  15.4%.  Such  growth  in  money' 
employed  suggests  a  substantial  ad- 1 
dltional  income  from  this  source. ' 
(hirrent  loans  elsewhere  than  in  Can- ! 
ada  stand  about  the  same  as  last  | 
year. 

While  a  shrinkage  of  nearly  $5,- 
000,000  in  call  loans  outside  occurred 
during  the  year  ended  August  31 
last,  call  loans  in  Canada  were  up 
over  $23,000,000.  As  interest  rates 
on  call  funds  have  averaged  higher 
this  year  than  last,  income  from 
this  source,  evidently,  has  been  en¬ 
hanced.  The  Increase  in  call  loans 
in  Canada  was  equal  to  slightly  over 
9%,  while  the  decrease  elsewhere 
was  only  1%%. 

A  decrease  in  Investments  of  ap¬ 
proximately  $30,000,000  Is  noted  for 
the  yearly  period.  This  Is  equal  to 
about  5%.  From  this  source,  in¬ 
come  of  banks  will  be  moderately  re¬ 
duced.  Total  investments  stood  at 
$461,000,000. 

While  the  increase  in  call  loans 
(Continued  on  Page  6) 

More  Stations  for 
Crown- Dominion  Oil 

Toronto.  —  Announcement  Is  made 
regarding  three  large,  new  service 
stations  to  be  erected  in  Toronto  by 
the  Crown-Dominion  Oil  Company, 
Limited.  Consent  has  been  given  by 
the  Board  of  Control  for  a  modern 
service  station  at  the  south-wc.st  cor¬ 
ner  of  Bay  and  Walton  Streets,  one  nt 
the  northwest  corner  of  Bloor  and 
Madison  Ave,  and  one  on  upper 
Yonge  Street.  These  sites  are  stra¬ 
tegically  located  on  the  busiest 
thoroughfares  in  the  city. 

September  sales  of  Crown  Domi¬ 
nion  showed  a  slight  increase  over 
those  of  August. 

Recent  expansion  in  companies  dis¬ 
tributing  petroleum  products,  parti¬ 
cularly  in  the  large  industrial  cen¬ 
tres  has  been  in  the  form  of  large 
architecturally  designed  service  sta¬ 
tions  fully  equipped  to  look  after  the 
needs  of  the  motorist. 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 
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START  ON  POWER 
PLANT  OF  BESCO 

Energry  Created  at  Glace  Bay 
Mines  For  Steel  Plant 
at  Sydney 

Maritime  Bureau  The  Flniinelal  Tlmea 

Halifax.— Work  has  been  started 
on  the  big  power  plant  which  Besco 
is  to  erect  at  Glace  Bay  at  a  cost 
of  $2,000,000  and  will  be  known  as 
the  “Lake  Road  Power  Plantt”.  The 
plans  call  for  the  installation  of  a 
7500  k.w.  turbine  and  the  holler 
capacity  will  be  the  largest  in  the 
province.  The  plant  will  be  in  con¬ 
nection  with  the  steel  works  at 
Sydney  and  the  company’s  collieries. 
A  new  high  power  tension  line  wa.s 
built  this  summer  from  the  Sydney 
plant  to  Glace  Bay.  Expcotatlons 
are  that  the  plant  will  be  in  opera¬ 
tion  by  next  .May. 

Engineer  and  Contractor  Limited. 
New  York,  is  to  build  the  plant 
which  will  serve  only  the  collieries 
in  Cape  Breton  with  provision  made 
for  extensions  as  may  be  required. 
The  plan,  as  outlined,  wiil  connect 
up  the  complete  mining  system  of 
the  British  Empire  Steel!  Corpora¬ 
tion  in  Cape  Breton  with  present 
plants  operating  as  auxiliaries. 


Investment  Opportunities 


The  investment  opportunities  that 
now  exist  are  unusual — it  is  several 
5’ears  since  yields  on  Government, 
Municipal  and  sound  Corporation 
securities  have  been  as  attractive  as 
at  present.  Many  experienced  in¬ 
vestors  are  purchasing  substantial 
amounts  at  current  levels. 

Our  current  offering  list  is  composed 
of  a  wide  selection  of  such  high- 
grade  securities.  Copies  will  be 
gladly  furnished  upon  request. 


360  St.  ihmes  Street 
Montreal 

Telephone:  Harbour  21S1 


Wood,  Gnndy  &  Co. 

Limited 


Bond  Prices 
Have  Declined 

— While  Underlying 
Values  Have  Increased 


The  growth  of  earnings  and  assets  of 
Canadian  corporations  has  been  used  as 
an  argument  for  the  purchase  of  common 
stocks;  but  the  securities  having  first  call  on 
such  earnings  and  assets  have  b^n  neglected. 

Bonds,  on  the  average,  give  better  returns 
and  a  larger  margin  of  investment  safety  now 
than  for  many  years  past.  Current  prices  are 
such  that  bonds  can  be  bought  not  only  for 
good  yields  but  also  with  unusual  prospects 
of  appreciation  in  value. 

The  October  issue  of  Investment  Recom¬ 
mendations  gives  particulars  of  a  number  of 
attractively-priced  securities  of  sound  utili¬ 
ties  and  industrials.  A  copy  will  be  sent  you 
upon  receipt  of  your  name  and  address. 


Address 


Royal  Securities  Corporation 

Limited 

244  St/James  Street,  Montreal 
HArbour  3121 
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World-wide 
Financial  Services 

Financing  exports  and  imports, 
issuing  commercial  credits,  remit¬ 
ting  money  to  foreign  countries  by 
mail  or  cable,  buying  and  selling 
bills  of  exchange,  selling  travellers’ 
cheques  and  letters  of  credit— these 
are  some  of  the  valuable  services 
offered  by  the  Bank  of  Montreal  in  IQ 
foreign  exchange  and  foreign  trade. 


hitmd  Ofitt 


BANK  OF  MONTREAL 

Established  l8l7 

\  Total  Assets  in  excess  of  $<>00,000,000  Z' 


The  Strong  Rooms  of  Old 
HI  Lombard  Street  nr 


I'rom  the  days  of  1740,  when  the  goldsmiths, 
James  Barclay  and  Joseph  Freame, 
accepted  the  surplus  funds  of  London 
merchants  at  the  sign  of  "The  Black 
Spread  Eagle”  on  Lombard  Street” 
for  safe  keeping,  Barclays  Bank 
JJmited  has  been  the  friend,  coun¬ 
sellor  and  advisor  of  business  men. 

To-day  Barclays  Bank  (Canada)  offers  Canadian 
business  the  combined  experience  and 
J  An  ^  wisdom  of  over  200  years  close  associa- 

tion  with  commercial  Lankina. 


214  St.  James  Street  West 


IMontreal 


Affiliated  tcith 

BARCLAYS  BANK  LIMITED 


54  lx>iubard  Street 


London,  E.C.3,  Eng. 


.  ,^0  II vil. 


Foreign 

Exchange 

We  are  in  close  daily  touch 
with  the  world’s  money  mar¬ 
kets  and  can  assure  the  best 
possible  rates  on  foreign  ex¬ 
change. 


*nH[s 

DOMINION 

BANK 

Establiihed  1871 


Branches  in  t,nndnn,  F.nglantl 
and  New  York. 


Hamilton  Bridge  Company 


LIMITED 


Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works : 

HAMILTON  -  CANADA 


TWOFOLD  PROHTS 
OF  INVESTMENT  IN 
TRAMWAYS  SHOWN 

Reliable  Financial  Gains  Assured 
and  Better  Public  Service 
Made  Available 

AIDS  TRAFTIC  PROBLEM 

Statistics  Prove  Street  Car  Most 
Efficient  Vehicle  in  Handling  i 
Mass  Transportation  in  Cities ! 


CANADIAN 
ELECTRIC  RE'i  S 
PASSENGER 
REVENUE-  ■ 
1900' 192  S  I 


AGREEMENT  MADE 
FOR  EDMONTON  < 
POWER  SOPPLYi 

j  Calgary  Power  Will  Supply  En- 
!  ergy  For  City  and  Buy 
City’s  Surplus 

FAVO^BLE  TERMS 

Power  to  Be  Brought  to  City 
Limits  Over  Une  Built  at 
City’s  Elxpense  —  Five-Year 
Contract  I 


When  Forwarding  Mone^ 

nse  The  Bank  of  Nova  Scoti 
drafts.  Payable  an jr-Avliere,  rcadil 
secured  without  delay  and  t 
moderate  charges  at  ar 
'  e  Branch  of  the  Bank. 


I  Comparative  efficiencies  of  pas-  H  W  a!  ^  MB  P! 

^senser  vehicles  in  mass  transporta- '  !  - - -  | 

t1on,  ns  illustrated  in  charts  C.  II.  Pali!,  assistant  x^neral  |  lodnMtntnn Bureim  ThoKiminviiii  Timr«  j 

Ipilcd  :h.v  statisticians  of  the  f'an- ' of  •I’*'  Winnipeg  Electric!  Edmonton. — After  a  long  struggle,  | 
jadian  Electric  Railway  A.ssociation  ^  vice-president,  tJeorge  E.  dip  course  of  which  nutilic  | 

I  ill  a  recent  release,  show  that  on  vice-president  and  manager ;  m^gdiigs  of  protest  were  he’d  and; 

j.'iny  basis  of  comparison  whii-h  Itikesjof  transportation  for  the  Dominion  threats  of  injunctions  made,  the 
hiito  account  the  number  of  vehlc-  To^®'’  &  Transmission  Company. !  ppy  yf  Rdmonton  and  the  Cal.gaTyi 


mm 

dd’;;?  In 


ills 


Our  Montreal  Branch 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^3 

Capital  Reserves 

$10,003,000  $20,000,003 

Total  Assets  over  $270,000,000 


iiiar  movements  or  street  spai'o  oc- '^-imited ;  treasurer.  IT.  C.  Patten,  i  rompany.  in  vvhicli  eastern  |  «-  ^ 

ciipicd  in  relation  to  tlie  work  clone  I  comptroller  of  the  Toronto  Trans-  jj.  neavilv  Interested,  have!  I  ■  Olll’ 

in  transporting  passengers.  d,,-.  | portation  Commission :  auditor,  J.  E.  '  .Ti-rpenient  under  the  I 

street  car  is  by  far  the  mo.sf  effi- j  manager  and  treasurer  of  yf  yyyipany  |  MaMll  IV,  f.i  n «  Plcillf 

cient  vehicle  In  handling  mass  trans- London  and  Poit  Stanley  Rail-  gyppiy  Alberta's  capital  with  the  I  lTXctlllJ.ltxCl.11.1  111^  i  Xdill 
poi'talion  on  the  streets  of  a  modern  '  pcwvcr  lhat  if  requires  and  al.so  will  j 

city.  I  -  -  . . .  I.,,,.  rItT-  when  the  I 


niVFR^IFIfATinN 

diistry  in  Canada  is  reflected  in  the  ”*  *  IjllUll  Ivii  1 1  Vll 
total  revenues  available  for  capil.il  tlXITATIP  I’*!' 1 
reserves  and  to  pay  Investors.  In  l|nl|||||H  rH/l|||Kr 

!in27,  32. per  cent,  was  available  WlMlM^ULl  iLt/llUllLl 

I  "IS’'  HYDRO-  FLECTRIC 

[as  well  as  the  cost  of  living  in  Can-  III  l/ll  V  LLLil/llUl/ 

ada.  It  was  shown,  played  an  im-  _  .  _  _  — 

!  portant  part  in  the  history  and  well-  Combined  Capnei'v  Amounts  to 
j  being  of  the  corporations.  Fp  to  1  nt?  ino  I 


pcwvcr  lhat  if  requires  and  al.so  will 
liuy  power  from  the  city  when  the  >j|jmk 

latter  has  a  surplus.  I 

An  Immediate  result  will  he  that  -’w'jtljr 

the  company  will  start  construction 

of  a  power  line  to  Edmonton  that  indusMai  Drparimtm 

will  Involve  an  outlay,  in  ail  Its  i  ^ 

raTTilflcations,  of  $1,350,000.  Power  Southern  Canada  rower 
will  be  delivered  In  volume  next  Company,  Limited 

'’Ti!!!'^L’.-i.„nT,inn  yyv»rs  330  Coristine  Bldg.  Montreal 


I  the  end  of  1028  the  increase  in  fares  1,037,100  Horse- 

I  was  still  considerably  behind  the  power 

increase  in  wages.  Fares  were  40  - - 

,  per  cent,  higher  than  in  1013:  Where-  SUPPLY  GROWING  AREc 
I  as  cost  of  living  was  .53.8  per  cent.  _ 

i  Toronto  Bureau  Tl.e  Kina,, rial  Ti 

higher  than  m  1913..  or  nearly  5  per  Torontn.-tvfih 


SUPPLY  GROV/ING  AREA 


will  be  delivered  in  volume  next 
summer. 

Tli.c  Edmonton  agreement  covers 
•a  5-year  period  and  calls  for  the 
purchase  of  power  by  Edmonton  at 
the  rate  of  five-tenths  of  one  cert 
per  killowatt  hour  for  the  first 
20,000,000  killowatt  hours  delivered 
per  annum  and  four-tenths  of  one 
cent  for  all  power  In  excess  of  this 
amount. 


—whore  n  larsc  local  market  Is 
oney  nooesB, 

—where  labour  conditions  are  the  1 
the  Amerirnn  eontinont. 

—where  Railway  facllitie.',  are  une, 
—where  power  Is  ample  and  relial 
—where  taxes  are  low. 


Full  information  regarding  labor  cofls,  siImI 
gladly  sent  on  request.  1 


In  the  Southern  Canada  Po’ 
Industrial  Area 


higher  than  in  1013..  or  ncarlv  5  ner  Power  is  to  he  brought  to  the  city  | 

cent  higher  than  in  lO**"  Wages  Toronto.  With  largo  generating  limits  .and  delivered  to  the  muni- 1 
therefor?  showed  an  incrc^so^a?:  ‘'"‘I  ‘■‘I’no.st '  cipnl  power  plant  over  a  line  to  be 


therefore,  showed  an  inrrc.sKn  rl.  I _ iMci.inr.i  .mu  .uiiio.si  cipal  power  plant  over  a  une  to  uc 

mhst  twice  as  great  as  shown  by  nTrHvdr?FWtH??st^ 

fares  and  living  costs.  The  popu-  I  exP®"''®- 

lation  increased  on  account  of  the  tions  ^oi^rs/in'^'^nn  scheme  Involves  the  construc- 

general  improvement  in  business  eHcn„?nntV,c,?;  ‘ion  of  a  132.000-volt  line  which  Is 

conditions  during  the  past  three  carriod  ^''®  exceeded  by  only  one  other  line,  at 

year.s.  This  improveme"„t  res!, Rod  h?d1?g  cLp  n i/s 

in  a  steady  increase,  and  prospects  Kip-tri!.  I'ia  ^  i.,  a  the  line  will  be  started  .shortly. 


j  staled  to  be  very  bright.  I  _ ,  ’  i  me  i  aigary  rower  company  nas 

t’harted  investments  in  Canadian  Lclty  and  investments  in  both  Can"  ' t^ood  fortune  in  respect  to  the 
Electric  Railways  show  a  steady  in-  oa„  ._j  i-nitoH  iiu-itps  mvo  *hp  I  con.struction  of  its  great  dam  at  the 
!  crea.se  in  Canada  from  1901  to  1928.  1  I  Point  where  Ghost  river  flows  into 


The  Calgary  Power  company  has 


i  Tn  1001  only  $40,553,170  was  invest- 


tem  unique  diversification.  | 

Combined  hydro-electric  capacity  j 


the  How  40  miles  west  of  Calgary. 


B4R€LAY§  BAT¥K  (CANADA) 


fe  oVVhP  nnm  nrn.:..  PO''®'’  is  in  operation.  This  can  be  expe®t®n.  ana  ii  is  maicaiea  imu 

I  fe  of  the  Dorn  nlon,  and  the  eon-  increased  through  further  installa-  the  first  of  the  two  great  generators 

!  ‘tateJ  h?7he"s  rtiSicilr^io"^'  w  t?n  in  pre-^Sant.fa^^^^  tlie  utlll-  will  be  in  operation  by  October  15.  | 
stated  by  the  statisticidns  to  show  nation  of  undeveloned  sites  to  over  it  will  furnish  7,000  horse  power.  i 
the  stability  of  the  industry.  Profits  fsoroOO  hoSower  In  ad^  will  be  added  by  the  first! 

'np,  encouraging  the  capacitv  New  England  of  November  and  the  pair  will  ensure  I , 

iTng  $3Vd%43  ^i^Snst'^S^^O  477  477, 50o’  horsepower  in-  Plenty  of  power  for  the  vast  network  j 

ifor  102r in  steam  plants.  of  power  lines  which  the  company 

’  ’’  x-  i  "  I  Output  of  properties  now  con-  hns  spread  throughout  Alberta  in  i 

.Mreei  lars  tom©  I-irst,  stituting  International  Hydro-Elec-  the  last  three  years.  Its  scope  now  ; 

Reports  of  electric  railway  inves-  trie  System  for  the  first  eight  reaches  from  Letherbrldge  and  the  ' 
tigalors  proved  than  in  any  scheme  month.s  of  1020  wa.s  2,452.612,000  !  rest  of  southwestern  Alberta,  north 
of  traffic  control  the  street  car  de-  kilowatt  houns,  increase  of  38%  j  to  Edmonton,  and  east  almost  to  the  j 
served  first  consideration  if  for  no  over  the  same  period  in  1028.  This  Saskatchewan  border.  i 

other  reason  than  the  fact  that  it  indicates  an  output  for  the  year  ini  Practically  every  population  centre  j 
was  more  economical  of  street  excess  of  3,600,000,000  kilowatt  along  the  line  of  the  Calgary  and  i 

space  than  any  passenger  vehicle  hours.  Edmonton  railway  from  Calgary  to 

using  the  city  streets.  Street  cars.  System's  Canadian  subsidiaries  Macleod  and*north  to  Edmonton  is 
they  averred,  relieved  traffic  con-  conduct  an  extensive  wholesale  and  now  served  with  power  along  with  , 
gestion  because  it  required  47  au-  retail  electric  business  in  a  rapidly  thousands  of  farmers  living  adja- 1 
tomobilcs  to  carry  the  same  number  growing  area.  The  chief  group  of  cent  to  the  power  lines.  | 

of  pas.^ugers  as  the  average  street  Rs  producing  properties  and  distrl-  - - -  I 

They  maintained  that  the  dif-  biition  systems  extend  from  t  i*nip-i  n«frm/x«r 

flciiltles  of  suppb'ing  transportation  bells  Bay  on  the  Ottawa  River  60  I  TI  r^Tpir  rMhPrV 
to  handle  the  rush  hour  traffic  into  miles  northwest  of  Ottawa  through  |  IjIjIjv  1  111 V  JCtlxElIllJl 

ana  out  of  the  downtown  areas  of  Quebec  and  several  towns  in  On-!  wiwv  ¥\vm 


i”"  •*!  .V  XT  v^ueoec  ann  several  lo'^ns  jn  tju- 1  »¥*v 

lar,,c  cities  constituted  an  operating  I  tario,  to  the  Ouareaii  River  north  I|U  vC  UliP  |  kMX; 

problem  which  was  mcrea.sing  from  and  east  of  the  Island  of  .Montreal. '  Ul  I  LH  vLll  1 

year  to  year.  Conditions  in  a  typl- ,  pQ^al  area  of  5,000  square  miles  is  _  ' 

city  showed  an  ox-  gerveij^  n  territory  that  economists  p  p  Proriuceri  381  294 - 
knT  i!^  I  helievc  i.s  in  4e  earliest  stages  of  *"*•  f  *  r reduced  481,494, 

hour  peak.  To  spread  this  peak  i  develodment  with  possibilities  for  000  k.w.h.’s  m  Month  j, 
«  longer  period  of  time  and  ,  broad  industrial  activity.  of  August  i 

Unis  enable  present  equipment  lo  All  of  the  power  plants  in  this  ______ 

That'cerui?  lines^’of  hnsfuessTe'S  |  a"'’'? sKrsysSi  ‘"“exc^i  ! 

duced  to  alter  the  hours  of  thBiri^^’^®'*  Power  Company  system  pro- 

employees  so  that  the  numheJ  seek-  J’te  capldty  of  16  So  h?  TTe-rn ! 381,204,000  kilowatt  hours  of} 
ing  transportation  at  the  verv  npak  '  capacity  or  lb,uuo  n.p.  iie  n , energy  in  August,  an  in- ■ 

!  would  be^^considerablv  diminished  i  i  crease  of  36%  over  the  output  of  the 


iadian  Electric  AssocTation,*"  Ih??  5t?  T'''' 

j  claimed,  has  not  failed  to  realize  the  I  ?  ^  nn  f  iTe  S  Tohn  ! corresponding  period 

!  importance  of  motor  buses  as  an  j  m  xew  BnmswS  P^^er  year.  Included  in  the  output; 

i  auxiliary  to  their  service  Thev  ' ^  BrimswicK.  ^  !  figures  are  those  of  International 

found  that  there  was  undoubtedly  a  ’  8?  700  h  p  System  -^ontrolling  j 

field  for  their  use  in  outlving  dis.  dlcstsned  capacity  of  iNew  England  Power  Association: 

fricts  which  had  not  developed  suf-  582.600  qOO  ’Ji  p' i  and  Canadian  Hydro-Electric  (  oi  po-j 

ficient  traffic  to  .iustify  extensions  I  a"  f'^itlonal  40.000  h.p. ,  Limlted-and  of  the  hydro- 1 

(Of  tracks  and  distribution  .svstem  i being  installea.  1  electric  plants  of  the  International  I 

■More  than  half  of  the  ;huses  and  I  !  Paper  Company  group.  j 

!  coaches  owned  by  electric  railways  |  I  |\I\TTIAM  A  I  ICCTII?  i  production  of  electric  energy, 

are  used  in  feeder  .services,  and  Alllll  I  lllll AL  i August  of  International  Hydro-. 

I  there  is  a  distinct  trend  toward  r,,,  *»”"*»  »''*’***^  'Electric  System  was  48%  greater  i 

;.Tbsorption  of  independent  bus  line.s  DR  IlTTCADn  DOHI? '  ^*'®  "'®  System  in  I 


i  I  by  tlicm.  Many  of  the.se  lines  run- 

Ining  on  .suburban  and  interurban  '  |  of  thi.s  year  the  output,  of  Interna- j 

.services  have  been  carrying  passen-  - 1"  _  !lional  Hydro-Electric  System  was  | 

gers  lo  the  centres  of  the  cities  and  !  250,000  7%  Preferred  Stock  i  2, 452.612, OOO  kilowatt  hours,  an  in- j 

depriving  the  street  railways  of  Off ored  at  100  and  Ac-  j  crease  of  53%  over  the  correspond- 1 

llhcir  passengers,  and  to  offset  this!  j  r»*  period  of  1028.  The  production  j 

jdrain  on  receipt.s  a  great  number  of'  cnied  LWVluena  j],^  .gystem  in  the  12  months  end- j 

ilhe.se  independent  bus  lines  have'  '■  —  cd  August  31  was  3,525,020,000  kilo- j 

been  absorbed.  The  findings  of  the  I  Toronto.  —  An  additional  issue  of;  watt  hours,  an  Increase  m'  52%  over' 
statisticians  was  that  the  facilities  '  7%  cumulative  preference  shares, ;that  of  the  12  months  ended  August 
at  the  disposal  of  the  electric  rail- 1  par  value  $100,  of  Brantford  Roofing  , 31,  1028.  i 

jways  made  them  the  legitimate  t'ompany.  Ltd.,  is  being  offered  to  the  1  New  England  Power  A.s.socialion  I 
i transportation  agency  to  control  the  !  public  by  Bunnell,  Hitchon  ^  produced  147,859,000  kilowiill  Ijour.s 
joperation  of  coaches  and  buses;  not  i  Hand ry,  Ltd.,  investment  brokers. | electric  energy  in  Aiigusi,  an  in- 
jonly  in  their  immediate  city,  but  |  Brantford,  at  $100  and  accrued  divl- i crease  of  30%  over  the  output  of  thej 
iserving  municipalities  adjacent  to  dends,  to  yield  7%.  The  preference ;  Association  in  August,  1028,  and' 
Ithein,  thereby  controlling  the  liigh-  !  shares  .are  redeemable  on  sixty  days'|6S%  over  that  of  August,  1027.  In  , 

I  way  entrances  to  the  cities  which  '  notice  at  105  and  accrued  dividends. '  the  first  8  months  of  this  year  the| 
[they  serve.  M’ith  this  control,  the  j  Holders  are  entitled  to  equal  voting  output  of  New  England  Power  As- | 
jelectrlc  railways  are  in  a  position  I  rights  with  the  common.  The  pref- ;  sooialion  was  1,148,474,000  kilowatt, 
jto  provide  all  transportation  requir- !  erence  shares  carry  detached  pur-'hoiirs,  32^$  greater  than  in  the  cor-; 
ed  as  the  cities  develop  and  annex  chase  warrants  entitling  the,  holders  i  responding  period  of  1028  and  65%  i 
oiitl.ving  areas.  purchase  common  shares  at  $lo  greater  than  In  the  first  8  months^ 

Passenger  revenue  of  all  electrie  ppr  share  on  or  before  December  of  1027.  The  output  of  the  A.sso- 1 

railways  operating  in  Canada,  as  ;<)(,(  1030  and  at  $15  per  share  on  or  |®'af*on  In  the  12  months  ended  Aug- ! 

obtained  from  the  Dominion  Bureau  upfoVe  December  31s1.  1031,  at  thel'ist  31  was  1,656,581.000  kilowatt/ 
of  Statistics,  from  1900  to  1028  show  i  rate  of  one  ahare  for  each  two  I  hours,  an  increase  of  30%  over  the,’ 
that  the  revenue  per  mile  of  single!  nr  nreference  stock  held  output  of  the  Association  in  the  12  ,  j 


- -  .  pjippr  Company  group. 

I  •  iviMffiYAmf  1 1  iPPIir  I  The  production  of  electric  energy  | 

iDDITlONAl  ISSUE 

BRANTFORD  ROOF'i'"*'“«.'>s’‘’''“ I 

Vlli/  1*W4  I  ,  I  vear  the  riiitnut  of  Interna- 1 


;.service.s  have  been  carrying  passen-; 
|gers  to  Ihe  centres  of  the  cities  and  ! 
.depriving  the  street  railways  of' 
! their  passengers,  and  to  offset  this! 
jdrain  on  receipts  a  great  number  of' 
!  lhe.se  independent  bus  lines  have' 
been  absorbed.  The  flndlng.s  of  the  I 


250,000  7%  Preferred  Stock 
Offered  at  100  and  Ac¬ 
crued  Dividend 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUkT  STB.  MARIE,  Canada 


per  mile  or  single  iracK  increased  tr>f;n  onn  (this  issue)  mak-  pruumea  ioo.i  (t-.vw 

from  $5,237  to  $15,438.  Passenge.-  l^^mf.stanr  hours  of  electric  energy  in  ' 


Oenerat  Salei 
Office: 

MONTREAL: 
730  Ctradi  Cwiwnt 
Building 


Branch  Office: 
TORONTO: 

1206  Nerthwi  Ontiris 
BuiMbig 


ir-iiM  It)  rassenge.'  n„fcfandin£r  $7.50  OlK)  iKUOwati  nourn  ui  cncie..  m 

i  revenue  per  mile  of  single  track  ac-  ‘h®  p„„;,,  i'  ’  „;  Augu^  an  increase  of  58%  over  the 

jcording  to  the  statistics  therefor  is  hringin"  the  total  out-i®“*Pbt  of  the  Corporation  in  August, 

[now  2.44  times  as  great  as  it  was  in  1;250  shares.  brmgin„  the  total  out  g  1 

1 1900,  hut  the  trend  of  operating  ex-  da  t,.  rcimhnrsp  ihB  >®a'''  ♦he  Corporation  generated  1.- ' 

penses  shows  a  greater  spread,  the  exnendHiirL  m  304.137.000  kilowatt  hours.  78e/c 

■  present  cost  per  track  mile  being  ®uuipauy  greater  than  its  output  in  the  cor- 

3.14  times  as  great  as  the  1900  level,  counoction  with  the  new  plants  at  rggpop^ing  period  of  last  year.  The 

This  spread  as  between  the  years  PTantford,  Tborold  and  Coldhrook,  of  fhe  Corporation  in  the  12 

1927  and  1928  is  over  twice  as  great.  ...  .  months  ended  August  31.  was  1,- 

The  great  increase  in  costs  since  The  business  of  the  company  has  g5g44g_0OO  kilowatt  hours,  an  In- 
1912  resulted  in  the  complete  aban-  grown  steadily,  unul  to-day  it  occu-  crease  of  81%  over  the  output  of  the 
donment  of  the  theory  of  five  cents  P^®®  prominent  place  in  the  manii-  corporation  ip  the  12  months  ended 
as  the  maximum  limit,  and  the  In-  facture  of  all  types  of  asphalt  roof-  ^ugu.gt  3l,  1928. 

dustry  is  now  on  a  footing  with  any  ings.  The  new'  plant  at  Brant.ord  _ _ _____ 

other  business,  expecting  to  receive  "'a®  recently  completed  to  manutac-  ,  m. 

Increased  revenue  as  costs  increase  ture  asphalt  emusion  and  "Lolas”.  Ltd.,  at  Thorold.  The  extensions 
and  also  as  the  quality  of  the  ser-  Subsidiary  companies  include  the  mads  are  expected  to  increase  earn- 
vice  is  improved.  Brantford  Carrltte  Co.,  Ltd.,  a  mod-  Ings  materially.  Since  Its  inception, 

Officials  of  the  Canadian  Electric  ern  roofing  plant  at  Coldhrook,  and  in  1906,  the  company  has  paid  con- 
Railway  Association  include:  Presi-  the  Brantford  Felt  and  Paper  Co.,  tinuous  dividends. 
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HOW  IHE  YIELD  | 
HAS  RISEN  ON 
THE  BEST  BONDS 

Contparative  Figures  Show 
Trend  of  Mai*kct  Dur> 
ing  This  Year 

INVESTORlsENEnTTlNG  I 

b  Demanding  and  Receiving  a 
Larger  Return  On  Hu  Money 
Than  a  Year  Ago. 

ToroDto  Bureau  The  Financial  Timen 

Toronto. — An  Idea  of  the  price 
trend  in  the  Canadian  bond  market 
may  be  given  by  comparative  quot-  , 
ation»  on  three  representative  is¬ 
sues,  showing  yields  early  in  tills  • 
year  and  now;  : 

Jan.  3t,  liqiiiv.  I 
1  'J'^9  yield  now  ■ 
r.N.R.  54’s  ...  4.75%  5.04%  | 

Dorn,  of  Canada  4  % 

44'8 .  4.fi0%  4.95% 

[Victories  5H%  34's  6.00%  5.60% 


H.  H.  Haydon  Forms 


Investment  House  McCOU-FRONTENAC 

CONVERTIBLE  BOND 
OFFERING  IS  MADE 


$7,500,000  G  Per  Cent,  is 
Being  Sold  At 
Par 

FOR  PLANT  EXPANSION 

Nesbitt,  Thomson  &  Company  is 
making  a  public  offering  ot  a  new  i 
issue  of  $7, 500.000  6  per  cent.,  fwentv 
year  first  mortgage  and  collateral 
trust  convertible  bonds,  series  “A”,  ■ 
of  McColl-F’rontenac  Oil  Company,  j 
With  (his  issue  the  capitalization  of , 
the  company  will  be  as  follows:  — 
first  moitgage  and  collateral  trust 
iionds,  authorized  $25,Oi,>0.000:  is-, 
sued,  series  "A”,  (this  issue)  $7.- 
.500,000;  G  per  cent,  cumulative  sink-  : 
ing  fund  preferred  stock,  par  value; 
j$100 — authorized,  JIO.OOO.OOO  —  is- i 


New  Vice-President 

Of  Aldred  &  Comnany 


yilouq 

the  Irade 
'Route 


'  .  Aw:' :  i  '• 


Aldred  &  Co.,  Umited,  hnnounee  i 


RENE-T.LECLERC 

IncorporatW 

|•'•rtr•al:-  240  St.  JantM  St.  W. 
Quebec:.  71  St.  Peter  St. 

(BTAeLKMCD  ItW) 


BUY 

SAFE 

SOUND 

SEASONED 

SECURITIES 

yielding 

5% 


ROBINSONS  CQ 

:1UEAX.*«»110ST.JAM£S  ST. 

rFeAhX«***maoXaUS  st. 
:»iXO—67  YOWGS  sx 


’ f ii.‘ f '  *  T «  Ron?’  Haydoii  faas  resigned  as  ?8,159.(K)0.  Common  stock  Aldred  &  Co.,  'IJmited.  Announce! 

'  ■  /o  *>.o  ,0  director  of  Aldred  &  'T  value  au-  the  following  executive  appoint- 1 

The  investor  is  demanding  a  larger  Company,  Limited,  for  the  purpose  j50,000  issued,  ments:  John  A.  Fuller  as  vice-pre- 1 

return  than  he  did  a  year  ago,  and  of  forming,  associated  with  strong  aOO.OnO  shares;  _oo.noo  rommon  .sident;  Frederick  Bindoff  as  Ireas- j 
recognizing  this  investment  houses  local  interests,  the  Investment  Bank-  •'’uare.s  are  ^  in  reserve  to  urer;  and  Charles  Patch,  Jr.,  as 

ave  adjusted  their  bid  prices  down-  ing  House  of  Haydon  &■  Company,  P’'®Y.  the  I  secretary. 

ward,  so  that  they  can  present  is-  I.imited.  The  offires  of  the  new  a  1  — - - 

sues  to  the  public  that  will  appeal,  firm  will  be  located  on  the  fourth  A  bonds  are  !  f 

In  not  a  few  cases,  lenders  on  bonds  floor  of  the  Canadian  Pacific  Express  '1?  ^  llllllllAIr  NIr  PN 

have  hern  rejected.  Cases  have  been  Building.  i  I,n^ iP*"  the  basis  ol  .  Ill  1  llTlil  1  |j  UAul  O 

reported  repeatedly  lately  in  these  Mr.  Haydon  is  well  known  In  fi-  r,  j  i  117II  V  DPTH/TMTA 

columns.  This  week  New  Toronto  nancial  circles  in  Canada  and  the|^’-^^®  bond.  The  issue  price  is  $100  Wll  I  IIh  I  Alf  M  |U  ||| 

opened  tenders  on  $265,000  .-Cr  lO.HTnit.ed  Cfates.  Prior  to  coming  to|'‘"d  interest  to  yield  6  per  flllJliUti  l/lliLlll  lU 

15  and  co-year  bonds  and  rejected  1  Montreal  with  Aidrcd  &  Co..  Limit- 1 Pq'nvalent  to  purchas-  II  A  I  T  Dm TATTlIATr' 

them  all.  -  ed.  Mr.  H.aydon  was  manager  of  the  I  ^  HALl  KcFuNUlINbl 

No  important  new  issues  arc  im-  International  Banking  Hou.se  of  year  dividend.  llrtUl  llLil  Ull  1/111 U  | 

'  pending.  .'4onic  large  issues  have  Knauth,  .Nachod  &  Kuhn,  New  Vork  L.JTi’*’ u‘^”™'*’,oo7  "  i *  i  •  ~7~^ - T  ...  .  ' 

corao  on  the  market  in  the  past  rify,  menihers  of  the  New  York ! “  •I*****®*’  Trunk  Sharehold- 1 


INTIMATE  STEPS 
i  WILLBETAKENTO 
I  HALT  REFUNDING 


j  six  weeks.  Including  the  (  .  .\.  K.  stock  Exchange.  Prior  to  this.  and^‘’I’fY'‘«a"'’‘^  acquired  all  the  j  ers  Likely  to  Move  Against'  ! 

$30,000,000  government  guaranteed  during  the  .vear,  he  was  di.strict  comp-  ""‘Yhilc®!  infuia’  '  Any  RecapitalizationPlan 

1  bonds.  The.se  sold  at  nou  to  yield  , roller,  with  headquarters  in  Phila-  VhT  l’.f  l  or  , — -  i 

I  5.04<7r,  or  more  than  *4  of-  1  per  cent  delphia.  of  the  United  Slates  Ship-  *  «i!n  bonds.  SETTLEMENT  IS  SOUGHT 

I  more  than  similar  bonds  placed  on  ping  Board  Emergency  Corporation.  - 

fViA  '1  VPTP  T'hpm*  botiri^  i  •  i  ‘i-i  STlorps  RDu  fl-ll  Of  tllO  COmmotl  Shfirf^S  rM« 

I  have  gone  ‘well  thf  last  authentic  ''  .  "•'*?  of  the  Frontenac  Befineries  Limited,  i  Ottawa.-  The  carefully  prepared 

report  bein'’-  tliat  $  ’6  000  000  had  '*  etc.,  incidental  to  excepting  67  shares  which  have  not  ;  E  and  simpli- 

ali-eadv  been  placed  The  public  construction  on  the  Delaware  ^pcn  turned  in  for  exchange.  |  , ‘b^t'anadian  National 


j  report  being  that  $36,000,000.  had  gjjjp  construction  on  the  Delaware 
already  been  placed.  The  public  river 


able,  th;  ordinary  claL  of  bonds  QTAPIf  ACPEPINr  Preciable  Increase  since  organiza-  Tru^k  P^^^^^ 

might  go  begging.  Hence,  the  ulUiiR  Ul  rljlillll]  t'onsolidatcd  net  profits  avail-  stocks.  It  has  been  intimated  to 

meagre  new  ofSgs  at  the  mo-  ^  VI  1  UlllilU  responsible  railway  circles  that  Ihe 

Int  Tllere  are  a  number  of  larW  RV  fHNPQ  RRO^  series  «A."  after  all  operating  ex-  "irthr^rcllntf 

provincial  and  municipal  offerings  DI  JUNLlJ  Dlll/O.  P®“ses,  Including  depreciation,  and 

in  the  offing,  but  presumably  these  _  after  deducting  Interest  and  divi-  J.  .  ^  ^  u:  ^ 

will  wait  until  the  market  is  cleared  Tor*n«o  Bureau  The  Financial  Time.  finoT,  Vn1nrt%?Inc 


Railways  will  not  be  given  the  con- 1 


STOCK  OFFERING 
BY  JONES  BROS. 


Earnings  have  shown  a  very  gp-  ”f  'tie  holders  of; 

preciable  Increase  since  organiza- 1  t*yand  Trunk  preference  and  common 


tion.  Consolidated  net  profits  avail- 


It  has  been  intimated  to 


Genially  fpeakingrthe  I  lm?tTd"^en'’'i<’idTn  follows;  13  months'*  ended  January  j  the  Inter-State  Commerce  Comm  is- 1 

ilhe  New  York  bond  market  is  sim-  111’ nS®" V  ®  31st.  1929.  $1,223,058:  7  months  ,  s  ®"-  commi.ssion  of  the  j 

ilar  to  that  in  Canada.  store  fittings  and  barber  supplies,  ended  August  31st,  1929,  $1,236,945.  I  United  States,  for  right  to  issue  new  j 

Because  of  the  penchant  for  stocks  details  of  new  financing  Conservative  estimates  for  j-earend-  !  securities  in  lieu  of  the  13  forms  of 

on  the  part  of  the  public  in  the  past  through  the  Company’s  bankers,  Ing  January  31st.  1930,  place  earn-  securities  now  outstanding.  Had 
tw'O  years,  a  large  proportion  of  new  J^fossrs.  Gairdner  &  Company’,  Llm-  ings  in  excess  of  $1,800,000,  equal  that  permission  been  granted  it  was 
financing  both  here  and  in  the  Un-  ^350,000  6‘/s%  Cumulative.  Sink-  to  four  times  annual  interest  re-  the  purpose  of  the  C.  N.  R.  board  to 
ited  States  has  been  done  through  Fund.  Redeemable,  Convertible  quirements  on  this  issue  of  $7,500,-  Place  the  securities  on  the  market, 
stock  issue.?.  Refinancing  by  bonds  Preferred  Stock  is  to  be  sold  to  the  000  before  the  receipt  of  any  bene-  |  They  may  decide  to  do  so  in  any 
in  the  United  States  fell  to  below  Puhllc  at  par  and  accrued  dividend,  fit  from  additional  capital  provided  i  case,  but  investors  are  apprehensive 
half  a  billion  in  the  first  eight  carrying  a  50%  bonus  of  no  par  value  by  this  issue.  I  of  any  dispute  and  should  the  Eng- 

months  of  1929,  the  lowest  since  the  common  stock,  fractional  shares  of  After  giving  effect  to  this  financ-  i  lish  holders  of  the  Grand  Trunk 

war.  This  was  becau.se  the  public  which  are  being  adjusted  at  $25.  per  ing.  consolidated  fixed  and  net  cur-  j  preference  and  common  shares  take 

preferred  stocks  to  bonds.  New  cap-  share.  rent  assets  w’ill  amount  to  $17,422.-  !  action  in  the  courts  the  probable  re- 

Ital  stock  issues  were  up  from  The  Company’s  balance  sheet  as  al’®^^’  approximately  $2,325  I  suit  will  be  to  tie  up  the  entire  re- 

$604,667,000  in  the  1st  8  months  of  Jist  December  1928,  after  giving  ef-  i  ®'‘®^  $1,000  bonds  of  series  “A.”  j  capitalization  plan. 

1928  to  $1,174,292,000  in  preferred  feet  to  the  propo.sed'flnancing,  shows  i  .Ti’e  Proceeds  of  series  “A"  bonds  !  It  has  been  cstim.ated  that  the  pro- 1 
Stock  and  from  $758,583,000  to  $2.-  net  assets  of  $140  for  each  share  of  i used  for  additions  to  the  ;  posed  refunding  plan  for  the  Grand  i 
969,315,000  in  common  stocks.  Preferred  stock  to  be  outstanding  ®  marketings  and  refining  |  Trunk  Western  lines  would  net  the  I 

Not  a  few  important  companies  in  xgt  current  assets  alone  after  de-^ '  facilities  and  for  the  retiring  of  ;  C.  N.  R.  $75,000,000,  in  addition  to 

Canada  and  the  United  States  took  ducting  all  current  liabilities  are  other  corporate  pur-  making  full  provision  for  all  classes  T 

advantage  of  the  preference  for  per  share  on  the  preferred  ^  I  of  securities  now  outstanding.  This; 

[stocks  to  redeem  bonds  outstanding,  ^t^ok  Current  assets  are  equal  to  *  company’s  propert  es  Include  j  fact,  it  is  believed,  would  tell /against  > 

!  replacing  them  with  stocks.  times  current  Lbilitfes  An  T^^’^a  if  “f'®?’  .f^^ed  in  !  the  C.  N.  R.  and  in  favor  of  the  pro-  i 

In  the  United  States,  for  instan-  Toronto  and  Montreal  with  a  com-  testing  shareholders  of  the  old  Grand  . 

ice,  U.  S.  Steel  Corp.  retired  $303,-  [SrSet  pSn  as  at  NoTmbrr  ^  w  ^''®  case  were  taken  into '  I 

155.000  bonds,  and  replaced  them  15^6  the  date  oT  which  the  Grst  :  plants  located  i  court.  Their  claim  in  equity  will 

Stock  pay  Sk  Present  asset  position.  In  November,  cars  and  thre^  modern  knk  stSm  '  ®  ’■®'’®“«®  Produc- 

1926.  the  total  net  assets  were  given  ers  with  a  total  canacRv^^^^^  equitable  that  | 


able  for  interest  on  the  bonds  of  ''eaponsible  railway  circles  that  Ihci 
series  “A."  after  all  operating  ex-  movement  well  advanced  for  refund-  j 
penses.  Including  depreciation,  and  '^*^®  securities  of  the  Grand , 
after  deducting  Interest  and  divi-  Trunk  Western  Lines  will  be  oppos- 1 
dends  on  subsidiary  companies'  se-  ®‘^  ^**®  courts  of  Michigan  and  TI-! 

curities  not  yet  acquired,  were  as  ! '*°ois.  Actual  steps  proceed  before  j 


UNITED^ 

FIRST  ^ 


f  ^Tff  Irrf^f 

W  I  rm  Ifim 


;  Matter 
of  Income 

tpd  Bonds  pay  intprest  at 
ghpst  rate  obtainable  with 
>soltite  safety  of  principal 
ifford. 

y  pay  1ntere.st  semt-aji- 
promptly,  dependably. 

n-ornial  Dominion  income 
it  exceeding  2%  on  the  in- 
relurn  from  them,  i.s  re- 
1  to  the  bondholder,  upon 
ifl.  through  this  company, 
g  them  virtually  a  tax 
iiveslment. 

ii.s  send  you  details  of 
being  offered  now. 

'ED  BOND  CO.,  LTD. 

Bay  Street,  TORONTO 
Security  Ballding, 
WINDSOR. 


Bond  Company,  Ltd., 

n. 

y  St  .  Toronto,  or 
y  Building,  Windsor. 

out  placing  me  under 
liigation  whatever,  send 
ly  of  your  booklet.  "The 
■  f  the  Issue.” 


At  nearly  every  port  of  call  on  the  new  Canadian 
Government  steamship  service  w’ith  the  West  Indies 
and  South  America  you  will  find  a  branch  of  the 
Royal  Bank — a  Canadian  hanking  service  abroad. 

For  merchants  this  means  the  despatch  of  their 
business  with  intelligence  and  speed;  for  passengers> 
convenience  in  negotiating  the  Letters  of  Credit  and 
Travellers’  Cheques  issued  by  this  Bank. 

til©  Royal  Bank 
of  Canad© 

Serving  Canada  Since  1869 


The  Low  Cost  of  Safety 

A  safety  deposit  box  in  our  fire  and  burglar 
proof  vaults  will  keep  your  valuables  free 
from  all  mischance. 

Rentals  from  $5.00  to  $500.00  per  annum. 

Crown  Trust 


T  ™  Company 

Agents  393  St.  James  Street 

MONTREAL 


Safety 
Deposit 
Va  u  lt  s 


to  be  so  valuable  in  revenue  produc¬ 
tion  it  is  only  fair  and  equitable  that  l 


Fi‘o?i!2So"of  arcompTrer;Uh"‘;ii1  I  l^®  ol;i‘-^harr.shouM"ho 

Steel  issued  Is  ?tock  and  ® V? '  «2^30.00  at,  31st  Decern-  The  company’s  products  are  ^old 

Pilled  *.60.166.000  bonds  for  red-  1928.  This  represents  an  in-  through  over  2,540  stations  and.  'r,„  . . 


recompensed  for  their  lo3.ses  and  de- 


tain.  I’pc  M.  nohert.i. 
idcut.  Lenci  al  Manager 


I.  BAIN  &  CO. 


Dealers  in 
emmenf,  3FuDiei|i.'il 
and 

orporation  Ronds 


-flop  —  Athis  Baildia:: 
Bay  St.,  Toronfa 

Branch : 

lames  SI.  W.,  Monlrrnl 


called  $50,166,000  bonds  for  red-  ‘"‘s  repretienis  au  in-  tnrougn  over  2,&40  stations  and 

I  emptlon.  I  crease  of  23%  in  little  more  than  two  I  pumps  extending  from  coast  to 

!  The  elimination  of  good  bond  _ _ 

sues  by  the  above  means  and  with  ~  ’  ~~  ~~~ 

cash  tends  to  have  two  effects,  wy  •  »  wjr  J  1  W 

tight  Hundred  Investment 

but  on  the  other  hand  the  amount  Q  f  •  •  •  f 

'If  good  bonds  available’ is  reduced.  KOn  ttPYSi  I  ill 

thus  tending  to  create  a  scarcity  of  MJlMtitCdO  L%J  C/Cd£C 

fixed  income  obligations  w'hich  is  - 

bound  to  have  a  favorable  effect  on  ■  — __________________ 

bond  prices,  once  tlie  pendulum  >  an# 

swings  back  to  that  type  of  security.  f  ' 

Investment  houses  in  Toronto  arc  TW  ,  MJlfiflVCIlUC  • 

forecasting  a  movement  more  in  - 

favor  of  bond  investments,  as  a  re-  heartily  welcoming  the  members  of  the  Investment  Bankers 

j  suit  of  the  decline  in  share  prices  .  Association  of  America  to  Canada  for  their  Eighteenth  Annual  Con- 

The  .stock  market  made  quick  ™  ‘  venfioji  at  Quebec,  The  Financial  Times  ivould  rati  their  attention 

I  but  should  confidence  in  the  futu  e  great  strides  being  made  in  every  part  of  the  Dominion.  Much 

of  the  stock  'Hipflfimi  tn  financing  for  the  Dominion  and  Provincial  Governments  is 

shaken  by  i[®®  being  carried  out  jointly  by  Syndicates  of  American  and  Canadian 

nriceS’  the  1®"“  Investment  Dankers,  and  right  along  an  ever  increasing  number  of 

portunitics  for  ^omp  ,  „_pL„_‘  American  industrial  concerns  arc  f hiding  it  constructive  and  profit- 

I  yields  would  prove  a  greater  at-  Canadian  plants  from  ivhich  they  handle  their  trade 

traction.  _ _  within  the  British  Empire.  The  Annual  conventions  of  the  Amer- 

'  M/.T'  II  F  4  a  Ronrl  Bankers  draw  delegates  from  every  State  in  the  Union,  and  the 

I  McCOU-r  rontenac  Dona  ^  opportunity  becomes  a  unique  one  for  them  to  obtain  the  fullest 

j  Offering  Well  Received.  possible  information  on  the  steady  and  healthy  progress  that  Canada 

\  The  $7.5'90,000  issue  of  series  "A”  is  making.  In  welcoming  the  delegates  we  trust  that  their  visit  may 

j  convertible  bonds  of  .McColl-Fron-  not  only  be  a  delightful  one  but  that  each  and  every  one  of  them 

tenac  Oil  Co.  now  being  offered  has  may,return  to  his  home  State  ivitli  a  fuller  understanding  of  the 

met  with  an  excellent  reception.  great  strides  the  Dominion  is  now  making. 

Over  50%  of  the  issue  was  taken  up. I  _ _ _ _ _ 

nrior  to  the  public  offering.  This  , 

Lssue  provides  a  fixed  interest  return  Apprai.scd  from  Its  unusually  de-,iimcheon  were  planned  wholly  and 
I  of  6%  per  annum,  while  at  the  same  tailed  official  program,  the  eiglit- j enable  all  delegates  and 
[time  the  right  to  convert  the  bonds  eenth  annual  convention  of  the  In-'dl'nt  itnUin  ”vvm  Presi- 

common  ctocU  lend,  llm  bond,  ,^„„,m.ion  ot !  S  So"  m  ,t  „  “old-, 

;in.c,cslins..p.col.ti';ep.»ibil.llcb.  sp";,"*, 'J?  p„„,. 

— - — -  than  800  foremost  repiesentative.s  j  inciudin.g  Hon.  L.  A.  Tas- 

I  C  Ias  **’®  woi  ld’s  largest  huy-and-sell !  cliercan.  K.i,'..  1,.I,.D..  Premier  of 

i  V^Sin&Ql&n  DOnu  iS&lCS  'business  to  Quebec,  October  12  to  Province  of  Quebec.  His  Honor 


On  the  contrary  the  transfer  of 
property  has  gone  forward  through 
the  process  of  arbitration  and  been 
formally  ratified  by  the  Grand 
Trunk  shareholders  and  by  the  Par¬ 
liament  of  Canada,  and  it  would 
seem  (o  bo  highly  improbable  that  I 
I  any  court  should  recognize  the  sta-i 
tus  of  the  claim  for  compensation  by  i, 
reopening  the  rase.  American ' 
court.?  arc  well  known  lo  l>e  keen  for! 
protection  of  property  rights  and  ' 
opposed  to  anyone  bein.g  deprived  of ! 
property  except  by  due  process  of! 
law.  But  in  this  instance  there  lias  i 
been  due  regard  for  the  rights  of  all  | 
concerned,  though  it  is  becoming  i 
plainer  lliat  the  settlement  might! 
have  partaken  of  more  magnanimity  j 
witli  the  holders  of  so  large  a  volume  | 
of  minor  shares,  instead  of  settling  I 
all  on  the  m.ajor  shareholders.  Tlie 
government  now  lias  an  opportunity  | 
to  open  negotiations  whicli  will  re- 1 
suit  in  a  final  settlement.  | 

BOND  OFFERfN^OF  i 
WALDORF-ASTORIA: 

$11,000,000  First  Mortgage  i 
With  Common  Share  War-  i 

rants  at  $103  and  Interest  | 

A  public  offering  is  unnouncod  * 
today  by  a  .syndicate  of  invesinioiit  i 


Dominion  of  Canada 

Guaranteed 

Canadian  National  Railway  Company 

Forty-Year  5  Per  Cent.  Guaranteed 
Gold  Bonds 

Dated  October  Ist,  1929 — Due  October  1st,  1969 
Non-callable  prior  to  October  1ft,  1949 

Principal  and  interest  payable  in  New 
York  and  Canada.  Coupon  bonds  regis- 
terable  as  to  principal.  Guaranteed 
unconditionally  by  Government  of  the 
Dominion  of  Canada  as  to  both  principal 
and  interest. 

PRICE;  99l.'4  and  interest, 
to  yield  over  5.04% 

R.  A.  13ALY  &  CO. 

r.lMITBI) 

•  O  KINO  STHKKT  WEST 

TORONTO 


18.  give.s  as.siirance  of  being  one  ot;  Henry  George  l  arroll,  IC.t’..  I..L.D,,  September  1st,  l!i2!i.  ;iiid  to 


I  period  of  1927. 

These  are  elsssifird  .as  follows:  — 
i  Government,  $68,465,500;  Municipal. 
,  ■$66,510,375;  Corporation,  $158,842,- 
I  600;  Railroad.  $109,000,000. 

I  Of  the  total  there  were  sold  in 
Canada  $21.5.022.475;  in  tha  United 


committees  and  foiii-  important  sub-  of  investment  fiind.s,  the  conflicting  value  in  Ihe  ratio  of  2  shares  of 
committees.  Thirty  reports,  dealing  ideas  which  continue  In  character-  such  common  stock  to  "each  $1,000 
with  every  major  form  of  business  izc  bond  market  opinion,  and  Ihe  principal  amount  of  liond.s.  i 

and  government  activity  wliercin  l>erp!exing  problems  altendin.g  Ihe  Hotel  Waldorf-Astoria  Vorpora- 
finance  is  involcd,  with  taxation  1  rapid  ri.se  of  invc.stment  eompanies  tion  has  been  orsanized  under  the 
and  le.aislatinn  as  they  affect  seciir- 1  in  this  rountry  vill  doubtless  bring  laws  of  the  St;ite'of  .New  York  for 


the  United  le.gislatinn  as  they  affect  seciir- 1  in  this  rountry  vill  doubtless  bring  laws  of  the  St;ite'of  .New  York  for 
i;gti‘?i‘r\i'fis'i's-  000''’ 'imi  ‘i'l  Great  "’®  Prohlems,  trends  I  a  wealth  of  interest  to  the  reports  the  purpose  of  erecting  and  nperat'- 

I  *19  -09  no  i'  '  P*"  ‘'’®  hivcstment  iiank-  of  this  meeting.  Of  paramount  in-  ing  a  new  liotoi  to  bear  the  .same 

I  Llltain  .$l.l.bU.i,WlP.  ,  inisine.sN  .iro  i;ohe,tnlp<l  to  lie'’ - "  "  . 


Ronald  B.  McPherson  &  Co. 

STOCK  BROKERS 
Announce  the  opening  of  an  ofiice  in  the 

KEFORD  HUILDIiNG 

TOKOM'O 

"Where  a  general  brokerage  business 
will  be  conducted 

WIRE  CONNECTIONS  TO  IMPORTANT  CENTRES 

Waverlev  4677 


ilorrison  &  Co. 

LIMITED 

FMENT 

ECURITIES 

BANKERS 

irn  Ontario  Bldg, 
y  St.,  Toronto  2 


by  month 

s  during 

the  past 

years:-- 

1927 

19 '.’8 

1  929 

$ 

;{ 

J 

51.88.3,158 

.37.011,456 

.36.200.369 

•J2. 266. 471 

10.609.209 

3(i.940,370 

19.776.87.8 

12,561.9)2 

.52.063.888 

67,391.821 

4  t. 294. 5  13 

15,610.0-, 9 

4  0.98.3,536 

105,775.510 

87,950,926 

79.686,404 

71,T6S.761 

115.399.617 

33.851.527 

]ll,938,9')0 

■!0. 51  5,525 

8.601.015 

(•.,.579.800 

2.611.0.38 

85.685.491 

21.500.165 

‘15.19.3,683 

.'I6.200..36P  pansion  and  bowilderinj;  am.y  of 
changes  wliirli  the  business  of  sup- 


fo’.ir  sub-commitleos 


nf'"  ilssocialed  them.scdves  with  a  .stron.s 


plying  long-term  credit  has  faced  i  compensation,  and  trends  of  the  bu-  this  purpose. 


heigiit,  modern,  fireproof,  of  steel,  j 
stone  iind  brick,  shall  liave  a  cubage 
of  conslruclioii  of  over  20,o0i).b0ii 
ciildc  feet,  a;id  cnniaiii  over  2,200  | 
guest  room  ..  f 

Tlie  l)bard  of  directors  will  in-; 
elude  E.  W.  Beatty,  president  of  the  I 


.May  40.ns.l,,')3«  lOS.l's  pO  J7I;  with  the  la.st  few  years.  1  siness.  is  also  expected  to  bring  in-  The  location  at  I’ark  Avenue,  tOtli  i  t;anadian  Pacific  Uailwav  Company. 

I'li'i'x  wm  lo  iiGn'i  An  unusual  leature  of  the  Quebec .  teresting  comment.  The  aetivific.s  of  and  50th  Streets,  is  in  the  Park!  -  -  - : - 

Atig  "s' Boi  ol:.  .LSTnisoii  ^.fiitinis  meeting  will  be  tlio  president’s  re- 1  these  latter  romniittees.  which  relate  Avenue  residential  section  and  im-|  Sil  VRE  RIGHTS  IS.srKI>. 

Sept.  85.686.491  21. 59, 1.165  ‘15.19.3,68.3  ception  to  all  delegates  and  guests,  to  purely  internal  problems,  have  mediately  adjacent  to  the  new  up- 1  The  Dominion  of  Canada  General 
Ti,.  rrirTiT-lTi  3'>To-73Tc  toa  sts  475 ‘*''‘®''  *’’®  eJose  of  the  busl- ,  probably  engaged  the  interest  of  in-  town  business  centre.  It  is  conveni- 1  Insurance  Compauv  is  increasing  its 
.-■rJ  I  session  on  Tue.sdnv.  October  vestment  bankers  to  a  greater  ently  near  the  Fifth  Avenue  shop-  (.apital  bv  $300,000.  .Shareholders 


j  ALBERT.V  NEEDS  PHONES. 

I  Edmonton.  —  More  than  2.300 
miles  of  new  lines  were  laid  by  the 
Alberta  Government’s  telephone  sys¬ 
tem  this  year. 


The  reception  will  be  followed  |  degree  within  the  past  -several  years  pjn-  district  and  the  Grand  Central  I 


then  rights  to  purchase  on 


immediately  by.  the  presidents  titan  any  other  phase  of  the  asso-  Terminal  and  only  a  short  walk  or  before  October  15th,  at  $200  each, 

luncheon,  which  claims  uniqueness  ciation’s  work.  This  years  renort  from  the  Broadway  theatre  centre,  f^vo  new  shares  for  each  five  now 

in  that  there  will  be  no  speeches  of  of  the  bu.sincs.s  problems  comm’.t*ep  jhe  present  plans  and  speciflca-  ],pid  This  additional  Issue  of  stock 
any  kind  to  dl.sturb  the  appetite  of  will  be  presented  by  Arthur  H.  Gil-  Gone  of  the  hotel  to  be  erected  pro-  will  Increase  the  company’s  paid-up 

the  guests.  The  reception  and  bert,  Spencer  Trask  &  Go..  Chicago,  vide  that  It  shall  be  47  storeys  in*  capital  to  $1000  000 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought — Sold— Quoted 

The  Insurance  Investments 

l.iraUcd 

Adelaide  8127-2S. 

347  Ray  St.  Toronto  2. 


tHE  FINANCIAL 


IIUM 


•Kiiy 


II A  OCnnif  ft  1  nniO  River  well  drilling  at  2.6S0  teet 

Y>llAKKI^  li^  harder  formation  with  productive 

limUUUA  AinilllAU  expected  within  week  or  ten 

DIVIDEND  EARNING  "" - 

PROSPECTS  BRIGHTIREUANCE  GRAIN 

N<t  f>roiil.  B<ued<»iOIdCaDi.i  RESULTS  ARE  GOOD 


Prospects  Appear  Bright  for 

Canadian  Milling  Companies 


Net  Pk«fiU  Based  on  Old  CafH- 
talization  Indicate  $3.06 
on  Common  Stock 

BIG  FOREIGN  BUSINESS 


Indicates  Net  Profit  of  $510,787 
For  the  Past 
Year 


Toroat*  llareaa  The  FInancInl  Tiroes 
Toronto. —  The  annual  reports  of  les  that  have  yet  to  publish  their 
two  Canadian  flour  milling  compan-  reports.  While  the  big  increase  in 
les  have  appeared.  The  fiscal  years  net  profits  of  the  Maple  Leaf  wa.s  tx- 
of  four  outstanding  companies,  the  ceptional,  that  of  Lake  of  the  Woods 
statements  of  which  have  not  ap-  is  regarded  as  representative  of  the 
peared  yet,  ended  August  31st  last,  period.  In  the  following  table  the 
Prosperity  was  common  to  the,  in-  net  profits  on  the  common  stock  of 
dustry  in  general  last  year  and  the  two  companies  who  have  Issued  re- 
showing  made  by  Maple  Leaf  Mill-  j  ports  for  last  year  and  those  of  four 
Ing  and  Lake  of  the  Woods  augurs  j  companies  for  the  1928  period,  with 
well  or  results  of  the  four  compan- I  comparisons  are  shown: 


OCTOBER  11,  1929 _ _ 


.  STEEL  OF  CANADA  I 
ENJOYS  UNIQUE 
r;;  GROWTH  PERIOD 


Annua)  statements  issued:  . 

Maple  Leaf  Milling  (March  31) .  34.15  $.">.72  *7.fi3  $31.71 

Lake  of  the  Woods  (Aug.  31) .  4.76  12.58  3.44  4.93 

(New  Stock) 

Annual  reports  to  come  : 

Ogilvie  (August  31)  .  11.47  21.45  24.02 

Western  Can.  Flour  (August  31)  ....  2.31  2.63  2.16 

International  Milling  (August  31)  ...  16.67  18.3.2  27.20 

St.  Lawrence  Flour  (August  31) .  nil  2.37  3.77 

In  the  appended  table,  dividends,  I  tJie  number  of  time  the  shares  are 

I  selling  over  the  net  profits  latest 


Not  Seriously  Affected  by  Ad-  Winnipeg.  —  The  Reliance  Grain 

verse  Western  Cron  C!onr)i.  Company,  Limited,  of  Winnipeg,  has  Annua)  statements  issued: 

Maple  Leaf  Milling  (March  31) .  $4.15  $."..72  ! 

bons  — "Exports  Increase  Sub*  .ts  ^cond  fiscal  year  and  L»ake  of  tha  Woods  (Aug.  3i) .  4.76  12.O8 

sljtnriiiliv  results  are  very  gratifying.  While  ^  ^  (New 

®**"“*“X*  Aniiual  reports  to  come  : 

the  net  profits  from  operations  oi  ogiivie  (August  8I)  .  11.47  21  <5 

*Tmwntm  'Ph*  _ _  .  the  Company  are  larger,  the  charges  Western  .Can.  Flour  (August  31)  ....  2.31  2.63 

Tnrftnfft  T>  *1^1  I"*  Times  against  same  for  bond  interest  and  International  Milling  (August  31)  ...  16.67  18.33 

P''e^«"ed  dividends  cover  one  full  St.  Lawrence  Flour  (August  3l) .  nil  2,3. 

.Massey-Harrif®w  ir  YhroS  whereas  in  the  previous  state-  appended  table,  dividends,  I  the  number  of  time  t 

thi.  VOQ..  ...If*,  I  tnrougn  ment  the  similar  charges  covered  ’  selling  over  the  net 

to^those  of  last  yeaJ  when°S2  months  respectively  as  where  paid,  prices  and  yields  and  j  recorded  are  indicated 

share  on  the  cornmon  stock  was  Xai ''f 

earned  from  operations  and  $3.85  Thi  inLiH^iniu^i/.tnt'oTnont  rpo  tJiv.  Price  Yield 

from  operations  plus  income  real-  latest  financial  statement  rec-  Maple  l.eaf .  33  . 

iration  on  eorfnin  nccofc  a  net  profit  of  $510,787  for  the  l.ake  of  the  Woods .  $  3.20  B5’b  6.766'„ 

izalion  on  certain  assets.  Early  this  _  ^  ^  ,  ,  Ogilvie . .•  .  5.00  650  .77% 

year  the  capital  structure  Was  alter-  r  Western  Canada .  i.40  ssy*  4.1S% 

ed  and  an  estimate  Is  m.ade  here  of  income  tax,  preferred  dividends  international .  10.00 

what  the  .same  earnings  as  last  ye.ar  I?®  St.  Lawrenec  .  . .  37  . 

would  mean  on  the  present  capital-  .^,“0  nfn  ■  ■  . — —  . 


Price  Times 


Maple  i.eaf . 

I.ake  of  the  Woods  . . 

Ogilvie . .• 

Western  Canada..  .. 

International . 

St.  Lawrenec  .  ...  . . 


Div. 

Price 

Yield 

Earnings 

33 

4.16  (1928-29) 

$  3.20 

55  Vb 

6.76% 

11.3  (1928-29) 

6.00 

650 

77 

27.1  (1927-28) 

1.40 

33  y*. 

4.18% 

14.8  (1927-28) 

10.00 

37 

10  (1927-28) 

izatlon. 

Earlier  this  year  a  fairly  substan 


sum  of  $30,000  was  written  off  bond 
discount,  while  $303,148  was  set  aside 


tial  Increase  had  been  reported  in  on  elevators  and 

sales  of  Massey-Harrls  Company,  equipment,  which  sum  repre- 

and  it  is  understood  that  late  this  average  provision  of  6.66% 

summer  a  large  contract  for  quick  buildings,  plant  and  equipment 
delivery  to  South  America  was  which  have  been  depreciated  at  rates 
placed.  Then  the  adverse  Canadian  varying  from  3%  to  10%. 


western  crop  condition 


The  addition  to  surplus  represents 


FAMOUS  PLAYERS 
AMORTIZATION 
POLICY  POSSIBLE 

the  picture,  and  what  promised  to  ?5.10  per  share  on  the  common  stock  _ 

be  a  record  sales  period  in  the  west  compared  with  $5.18  for  the  pre-  d  a  j..-  .  o*  .  tx/*ii  t  .  1  r*  «  . 

turned  out  to  be  not  nearly  so  good  vlous  year.  May  Be  Adopted  to  Circumvent  WiU  Try  to  Improve  Comfort 

as  expected,  ideas  as  to  the  prob-  Capital  additions  were  made  during  Talking:  Picture  Installa-  and  Speed  to  Meet  Bus 

able  profit  this  year  had  to  be  re-  the  year  which  afford  increased  fa-  |  j:-,-  Exnenae  Comnetition 

vised  downward  somewhat.  It  should  cllities  for  grain  handling  at  many 

Jf'ySri”  ?o'lSrS%"S‘<i'ui  dividend  this  FAU.  ?  PUBUC  RESPONSIMUTY 

were  almost  as  good  as  last  year,  that  at  one  time,  owing  to  lack  of  I  ^ose  to  hamoua  Players  Canadian 

that  about  half  of  the  company’s  moisture,  it  looked  as  if  grain  pro-  Corporation  that  earnings  for  the  on  owned  auiomooiie  nas 

business  Is  for  export  account  and  duction  would  be  pretty  much  of  a  current  year  are  running  at  a  rate  agreed  UDorbv'^th7Amerman\m7 
that  there  is  understood  to  have  failure.  But  threshing  returns  re-  »„„ro.rin.oHr.o.  *7  o  =i,o,.o  *5i.,«i  American  Llec- 

been  an  increase  this  year  in  that  veal  that  the  western  prairies  with-  »PP«-'>’^‘“atlng  $7  a  share  on  the  tHcal  Railway  Association,  ^  at  the 

department.  Indications  are  there-  stood  the  drought  much  better  than  common  stock.  When  the  financial  closing  session  of  Its  forty-eight  an- 

fore  that  Massey-linrris  will  come  anticipated.  A  larger  quantity  of  statement  makes  its  appearance  "uai  convention  here, 

through  this  period  with  profits  grain  has  been  harvested  than  seem-  a  short  time,  however,  consi-  The  chief  effort  of  the  lowl  trans- 

about  equal' to  those  of  last  year.  ed  possible  in  mid-season.  Higher  derable  interest  will  centre  on  the  Portaflon  industry  during  the  com- 
Sevcral  new  factors  must  be  taken  prices  and  grades  will  go  a  long  way  talking  picture  apparatus  in  many  mg  year  will  be  to  increase  the  speed 

into  consideration.  Tlie  sale  of  toward  offsetting  the  aggregate  loss  the  company's  theatres.  If  these  ana  ^omtort  of  its  service,  Paul 

stock  brought  in  $14,000,000,  which  of  value  to  the  farmers.  ar®  Provided  for  out  of  earnings,  Shoup  of  San  I  rancisco,  newly  elect- 


STREET  CAR  MEN 
TO  CENTER  UPON 
BETTER  SERVICE 

Will  Try  to  Improve  Comfort 
and  Speed  to  Meet  Bus 
Competition 

PUBUC  RESPONSIBILITY 

Atlantic  City.  —  A  comprehensive 


nresnmahly  has  been  employed  to 
yield  at  least  6%,  or  $840,000.  Then. 

there  were  financing  expenses  of  f'AlU  AllA  This  matter  Is  understood  to  have  offering  transportation  in  quantities 

$108,000.  which  will  not  appear  this  v/lllfll/il  T  lilljlJiilllJ  received  special  consideration  by  at  reduc^  rates,  will  be  a  feature  of 

year.  Preference  dividend  require-  -  Ikli  lirV^V  1  directors  and  It  is  thought  most  prob-  ^^e  year’s  drive, 

inents  have  been  reduced  from  $846,-  A|/|l  |||||Mf  W||l  I  able  that  a  policy  of  amortizing  this  The  future  of  the  street  railway 

393  to  $604,495.  /llllj  1/VlllU  If  LtliJu  capital  expenditure  over  a  period  of  industry  of  the  United  States  rests 

If  operating  profits  are  calculated  -  years  is  likely  to  be  decided  upon,  upon  its  ability  to  adapt  itself  to  the 

.  the  same  as  last  year,  namely,  $4,-  Earnings  For  the  Current  Year  Such  a  procedure  would  enable  the  hew  conditiflns  which  confront  it  in 

•  073.91.5  and  the  same  charge.s  made.  .  A»  eR  company  to  present  a  truer  picture  the  way  of  private  automobiles  and 

exclusive  of  those  mentioned  above.  /\re  uuiraiea  ac  90  pj  progress  made  from  year  to  motorbuses,  Thomas  N.  Mot^arter  of 

'*~net  profits  available  for  the  com-  a  Share  I  year  than  if  the  total  exnense  were  Newark,  N.  J.,  president  of  Public 

mon  stock,  which  amounts  to  735,- 


CANADA  VINEGARS 
ARE  DOING  WEU 


are  provid^  for  out  of  earnings,  Shoup  of  San  P’rancisco,  newly  elect- 
there  would  naturally  be  less  to  ap-  ®<t  president,  declared. 


I  ply  to  common  stock. 


The  house-to-house  sales  canvass. 


exclusive  of  those  mentioned  above.  Are  uuiraiea  ac  90  i  Qf  tjjg  progress  made  from  year  to  motorbuses,  Thomas  N.  MoC^arter  of 

'net  profits  available  for  the  com-  a  Share  year  than  if  the  total  expense  were  Newark,  N.  J.,  president  of  Public 

mon  stock,  which  amounts  to  735,-  - ; -  written  off  at  the  time  it  is  made.  Service  Co-ordinated  Transport  of 

"94  shares  against  48.", 596  a  year  Toranto  Durma  'iwe  Kinaaeiai  TiaMs  For  example,  the  present  year'would  New  Jersey,  told  the  convention, 

ago.  would  be  indicated  at  $2,218,-  Toronto.  An  official  of  Canada  ijkely  be  greatly  out  of  proporttpn  The  street  railway  industry,  Mr. 

.575,  equal  to  $3.06  per  share.  This  \inegars  Ltd.  states  an  option  has  to  others,  as  the  new  development  McCarter  declared,  has  the  right  and 

is  worked  out  as  follows:  been  given,  good  until  the  end  of  ju  the  motion  picture  Industry  has  the  duty  to  seek  from  government 

$4  072  915  month,  for  the  sale  of  the  bps-  made  it  necessary  to  change  over  and  the  people  assistance  in  the  task 

‘\dd  interest  on  $11.660,000  . .  846,000  Ji^ess  and  assets  at  $50  a  share.  In  ^s  many  houses  as  possible.  Soifar  of  placing  It  upon  a  sound  economic 

“5  it  is  reported  that  over  one  hundred  basis. 

TDtal  ^ . $4, 91., 915  clsed  all  stockholders  will  receive  ingtAiiaUons  of  “talkies"  have  al-  “Neither  on  behalf  of  the  proper- 

1  on  borrowings  . .  ..  135.260  ? 50  per  Share  Cash.  ready  been  made  and  the  rapid  ties  with  which  I  am  connected,  nor 

Bond  "interest .  511 5 'on  1  ^  hwn  prom-  strides  In  this  direction  indicate  that  of  the  Industry,  do  I  ask  that  local 

neijreciation  •  •  •  . .  ljn  j.06  ‘  on  the  Toronto  Stock  Exchan-  complete  circuit  will  be  covered  transportation  shall  be  subsidized  by 

Vrxes”  ::  ::  within  a  short  time.  government  or  that  government  shall 

Pension  and  contingencie.s. .  74,199  8  Regarding  dividend  prospects,  it  is  loan  to  the  companies  providing 

.3%  Preferred  Dividends  ..  694,495  out  the  generol  list  ^  has  generally  accepted  that  a  dis-  transportation  either  its  funds  or  Its 

Balance  to  common . $2,218,575  -namps  nf  nnp  nr  two  Pana-  trlbutlon  will  be  made  for  the  cur-  credit  Unless  It  be  for  the  con- 


^Th“e  ™  oroUTtwo  rana  tributtor^ilT  VmadV^^^ 
dian  coZ^nles  are  re^or!^  on*??; 


tributlon  will  be  made  for  the  cur-  credit  unless  It  be  for  the  con- 
rent  quarter,  ending  December  31.  structlon  of  subways  or  other  ex- 


Commonwealth  Petroleum  street  as  the  purchaser  but  the  of-  “  ?inan~d  t^?hnnt  .inc? 

"  Acotiirea  More  Acreage  refused  to  divulge  the  names  Pay™®nt  might  be  at  the  rate  of  $2  without  such  participation 

Acquires  More  Acreage.  but  the  growth  in  earn-  But  I  do  ask  that  the  public  and 

-  jn„  so  far  as  to  deny  It  was  Can-  ^®®“  P'^bllc  authorities  shall,  in  their 

Toronto.  —  Commonwealth  Petro-  canners  Ltd  or  Canada  Malt-  rent  quarters  there  is  expectation  dealings  with  us,  be  governed  by  the 

leum  announces  having  acquired  an  negotiations  or  discussions  that  it  is  more  likely  to  be  on  a  basis  consideration  that  we  are  engaged 

additional  1,380  acres  in  the  south-  T*iace  with  either  of  these  ot  13  and  will  come  in  the  nature  In  performing  a  public  service,  pro¬ 
em  extension  of  Turner  Valley,  in _ _ of  a  New  Year’s  gift  to  sharehold-  ductive  of  nrosnerity  for  communl- 


ern  extension  of  Turner  Valley,  in 
3-18-3  and  36-1703,  which  it  purchas¬ 
ed  outright  for  cash,  no  royalty  at- 


parties,  it  was  stated. 

Speaking  of  the  rumors  of  an  in¬ 
crease  in  the  dividend,  the  official 


tached.  This  bnnp  (  oinmon-  jbe  board  had  not  considered 

wealth  s  total  acreage  m  Turner  Val-  gj,  discussed  this.  Canada  Vinegars 
ley  and  adjacent  to  1,320  acres,  and  gjjjj  their  fiscal  year  in  Novem- 
the  total  holdings  to  33,331  acres,  ber  next  and  the  company  has  had 
The  company’s  No.  1  well  is  drilling  a  good  year,  but  the  matter  of  dlvi- 
in  the  lower  Dalhousie  sands  and  is  dends  Is  entirely  a  matter  for  the 
estimated  at  200  feet  from  the  lime,  board. 

This  well  is  being  drilled  by  Noble  According  to  the  annual  financial 
Olson  Co.,  of  Tulsa,  with  a  heavy  .statement  of  Canada  Vinegars  as  of 
rotary.  When  the  line  is  reached.  November  30,  1928,  there  were  out- 
the  well  will  be  drilled  into  produc-  standing  92,000  shares  of  no  par  and 
tion  with  a  Sullivan  diamond  drill  at  the  option  of  $50  per  share  this 


of  a  New  Year’s  gift  to  sharehold-  ductive  of  prosperity  for  communl- 
ers.  ,  ties.  Increased  value  for  property 

- owners,  better  labor  markets  for 

ABBfif  iimnn  AfftITnf  IT  manufacturers,  more  trade  for  mer- 
NlVIrl  I  r  K\  llllli  III  chants,  better  living  conditions,  added 

1  IjllU  W  A 1  w  A  comfort  and  greater  convenience  for 

/irimn  a  1 1  V  r  AlllPn  every  citizen.  ” 


SMELTERS  OUTPUT 
GENERALLY  LOWER 

Decline  Will  Likriy  Be  More 
Than  Offset  by  Higher 
Metal  Prices 


and  rotary  equipment  will  be  moved  would  place  a  valuation  on  the  bus-  Production  figures  of  Consolidated  vaiven  ac  90U  a  anare  and  IS 
~to  No.  2  well,  north  of  No.  1,  where  iness  of  $4,600,000.  Total  assets  at  Mining  and  Smelting  Company  of  Good  Till  the  End  of 

.,122  foot  derrick  is  now  completed,  that  time  were  valued  at  $1,705,836,  Canada.  Limited,  for  the  third  quar-  October 

The  company  is  to  let  a  contract  to  but  since  the  close  of  the  last  fiscal  f^is  year  show  increases  in  _ 

drill  No.  1  w'ell  on  Blood  Reserve  period  the  Premier  Vinegar  Company  lead  and  zinc  and  decreases  in  cop-  xoronta  iiarenn  The  Financial  TImea 
structure  this  week.  The  core  drill-  of  Vancouver  was  purchased  by  per.  gold  and  silver,  when  compared  Toronto.  —  Canada  Vinegars  Ltd. 


CANADA  VINEGARS 
OPTION  SECURED 


Given  at  $50  a  Share  and  is 
Good  Till  the  End  of 
October 


structure  this  week.  The  core  drill 


Toronto.  —  Canada  Vinegars  Ltd. 


ing  tests  proved  satisfactory  with  gas  j  Western  Vinegars,  Limited,  subsid- 1  with  last  year’s  record  for  the  sameljjas  nearly  two  months  to  go  before 

C:A.4\  tvavIaH  Iia-  _ 1  _  .7 _  .  .  .. 


/lows  at  500  feet.  The  company’s  lary  of  Canada  Vinegars. 


CANADIAN  INTERNATIONAL 
INVESTMENT  TRUST 


IFe  have  prepared 
an  analysis  oj  the 
first  half  years 
operations  of  this 
Trust.  A  copy  will 
be  mailed  on  request. 


^  ii.  i  R®  fiscal  year  closes,  but  the  com- 

.  I  The  output  figures  for  that  per-  pany  is  reported  reliably  to  have 

^  iod,  when  compared  w‘th  the  cor-  done  well  this  year,  and  The  Flnan- 

i  responding  quarter  of  1928,  reveal  dal  Times  was  informed  some  time 

j  Increases  in  both  1®®*!  ago  that  an  Increase  In  the  dividend 

while  declines  are  recorded  by  cop-  ^^s  expected. 

per,  gold  and  silver.  Since  the  present  company  was  or- 

For  this  nine-month  period  the  ganized.  operations  have  been  ex¬ 
output  figures  reveal  that  zinc  Is  tended  rapidly  over  the  Dominion, 
the  only  metal  which  shows  an  in-  There  are  twelve  plants  now.  and  the 
crease  over  the  output  for  the  cor-  f^ur  located  in  western  Canada  are 
I  responding  period  of  1928.  developments  of  the  past  year  and  a 

I  In  hard  y  any  instance  however  half.  Three  plants  are  located  In  the 
is  the  decline  from  a  year  ago  of  a  province  of  Quebec,  five  In  Ontario 
substantial  one  each  at  Winnipeg,  Calgary, 

by  the  six-months  estimate  of  earn-  Edmonton  and  Vancouver.  The  or- 
ings  by  the  ganizaticn  as  built  up  has  placed  the 

range  of  metal  company  In  a  commanding  position 

should  Tnore  than  counteract  the  low-  ^ 

,  ♦»-  r„.naii/.ttnn  fi.r  *he  six  months  ended  December 

Th®  third  quarter  produrtlon  fig-  jQ^b,  1928  the  company  earned  pro- 
urcs.  with  comparlson.^follow,  ^2.13  per  share  on  the  92^,000 

(tons) .  38.680  35,663  shares  of  no  par  value  outstanding. 

zinc  (tons) . .  21,221  17.579  This  is  the  only  capital  obligation  of 

■  ■  ■  ■  9  468  6192  ^hc  company.  It  Is  estimated  that 

snzer  (OZB.)! !  ’. ‘.i.783!733  1.895!219  the  profits  for  the  current  year  will 

Output  to  rthc  first  three-quarters  be  shown  to  be  between  $4.60  and 
of  the  current  year:  $5,00.  Dividends  at  the  rate  of  at 

i,ead  (tons) .  110.345  117.859  'east  $2.00  per  share  per  annum,  ap- 

zinc  (tons) .  66.688  69,353  parently,  could  be  paid  with  ease. 

("opper  (tons)  .  .  .  .  1.0t4  7.705  _ _ _ _ 

Oofd  (018.) .  12,036  19,656!  .... 

Silver  (ozs.).  ..  ...5.403  297  5,677,433  Ncw  Transmission  Line 
Gold  (OZB.) .  ^®5”28  ’7^37  Gatineau  Power  Co. 

Silver  (ozs.) . 2,124,140  2.048,029  - 

Copper  (tone)  .  .  .  .  688  2.303  Ottawa  Bureau  The  Financial  Times. 

Zinc  (tons) .  22,78.3  19.685  Ottawa. — The  Gatineau  Power  Co. 


W,  C.  Pitfield  &  Company 


Gold  (OZB.)  ..  . 

. .  ..  5,528 

7,437 

Silver  (ozs.).  . 

.  ..2,124,140 

2,048.029 

Copper  (tons)  . 

.  .  .  .  688 

2.303 

Zinc  (tons)  .. 

.  .  .  .  22.783 

19.685 

Lead  (tons)  . . 

. .  ..  33.071 

42.060 

SeeOBd  quarter. 

1929 

1928 

Lead  (tons)  . .  . 

. .  ..  38,594 

40,136 

Zinc  (tons)  ..  . 

,.  ..  22,783 

18,685 

Copper  (tons). 
Gold  (ozs.)..  . 

..  ..  32 

.  . .  8,040 

2,438 

6.027 

Silver  (ozB.)..  . 

.  ..1,496.424 

1.734.185 

SASKATOON  IS  GROWING. 

Saskatoon.  — 

Saskatoon’s 

residen- 

lars  this  winter  in  the  erection  of 


6!627  plant  at  Paugan  Falls,  Que., 


Bojal  Beak  Bnlldina  AIONTREAL 


SAINT  JOBN  VANCOOnai 


-  nect  with  a  line  from  Toronto,  now 

SASKATOON  IS  GROWING.  ““•'e*’  construcOon  by  the  Ontario 

Hydro-Electric  Power  Commission. 

Saskatoon.  —  Saskatoon’s  reslden-  The  new  transmission  line,  which 
tlal  section  Is  expanding  at  the  rate  will  carry  approximately  130.000 
of  about  two  homes  a  day,  the  de-  horsepower  from  Paugan  to  Leaslde, 
mand  for  residential  property  con-  Ont.,  is  being  built  In  order  to  handle 
tinning  steady.  Since  the  beginning  the  power  commitments  of  the  power 
of  the  year  the  city  has  sold  more  company  with  the  Hydro  Commis- 
ithan  470  lots  for  a  total  exceeding  sion  and  will  parallel  the  existing 
$113,269.  '  line. 


Strong  Fuuuidal  Position  u  Re¬ 
flection  of  Conservative  P(d- 
icy  of  Management 

WIDE  EXPANSION 

Toroatu  Bureau  The  Flunnelal  Timex 

Toronta  —  One  of  the  remarkable 
features  in  a  market  that  at  the  pres¬ 
ent  time  furnishes  many  striking 
contrasts  and  anomalies  is  Steel 
Company  of  Canada.  In  a  very  con- 
splcious  way  Steel  Company  of  Can¬ 
ada  has  been  unique.  Even  during 
the  lean  years  that  followed  the  war, 
this  company  was  able  to  show  sub¬ 
stantial  profits  on  its  Junior  securi¬ 
ties  each  year,  and  during  the  past 
few  years  earnings  have  mounted 
abruptly  and  consistently,  until  the 
time  came  long  ago  when  the  man¬ 
agement  was  satisfied  that  some 
means  must  be  devised  whereby 
shareholders  would  be  given  a  larger 
return  than  the  7%  annual  distribu¬ 
tions  on  the  participating  preferred 
and  common  stocks. 

‘One  reason  for  the  excellent  finan¬ 
cial  position  In  which  the  company 
finds  Itself  (net  working  capital  at 
the  close  of  1928  was  $14,295,000)  was 
the  conservative  policy  of  the  man¬ 
agement  during  the  flush  war  years. 
The  company  paid  dividends  on  the 
common  regularly  ranging  from  6 
to  7%  per  annum,  but  large  surplus 
profits  Instead  of  being  distributed 
in  extras  and  bonuses,  were  kept 
into  order  to  make  the  company’s 
position  impregnable.  No  bank  bor¬ 
rowings  were  necessary  to  carry  out 
contracts  as  they  developed.  On  the 
other  hand,  the  company  has  em¬ 
ployed  Its  loose  cash  In  the  call 
money  market,  $1,500,000  having 
been  outstanding  and  making  a  good 
return,  as  at  December  31st  last. 

At  the  moment  the  company  is 
paying  dividends  on  the  common  and 
preferred  shares  of  $1.75  per  share 
per  annum,  and  as  the  shares  are 
selling  at  51,  the  yield  is  3.4%.  Earn¬ 
ings  last  year  on  the  common  and 
preferred  stocks  combined  amounted 
to  $3.85,  with  the  result  that  the 
price  is  approximately  13  times  last 
year’s  earnings. 

During  the  first  three-quarters  of 
the  current  year  Steel  Company  of 
Canada’s  earning^ have  reflected  the 
wide  expansion  In  the  lines  of  busi¬ 
ness  to  which  the  Industry  caters, — 
construction,  building,  mining,  and 
the  metal  working  industries,  etc. — 
and  substantially  better  results  for 
1929  over  1928  are  expected. 

Two  years  ago  the  management 


ASSISTING  INVESTORS 

The  October  issue  of  our  monthly 
investment  list  contains  a  variety  of 
recommendations  for  sound  and  profit¬ 
able  investment. 

A  detailed  description  is  given  of  each 
recommendation,  enabling  investora 
to  judge  the  suitability  of  these 
securities  to  their  own  individual 
requirements. 

This  list  is  now  ready  for  mailing 
and  will  be  sent  on  request. 

Greenshields  &  Go 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

al#o  Mount  Roj*!  Hotel 


OTTAWA 
56  Sparke  St. 


TOROMO 
24  King  St.  W. 


QUEBEC 
126  St.  Peter  St. 


outlined  a  broad  plan  of  expansion 
and  improvements.  Important  phases 
of  this  work  have  been  completed 
and  the  earning  power  of  the  com¬ 
pany  should  be  enhanced  during  the 
closing  months  of  1928  and  there¬ 
after.  It  Is  claimed  that  Steel  Com¬ 
pany  of  Canada  manufactures  a 
wider  range  of  products  than  any 
other  like  company  in  the  world.  It 
is  such  diversity  that  has  lent  the 
company’s  operations  relative  stab¬ 
ility,  even  in  times  of  stress. 

In  1928,  Steel  Company  of  Canada 
earned  2  hi  times  the  current  divi¬ 
dend  and  this  year  It  is  expected  to 
show  about  3  times  the  dividend 
earned.  Granted  normal  general 
business  conditions  in  Canada  next 
year,  and  profits  should  mount  fur¬ 
ther.  Obviously,  the  company  Is  In 
a  position  to  do  better  for  share¬ 
holders  than  it  is  doing  now.  In  the 
final  analysis,  earning-power  is  the 
criterion  of  market  prices. 


JAMAICA  PA  EARNINi 

The  Jamaica  Public  Servlc 
ment  of  earnings  for  the  m 
August  shows  an  increase  b 
over  the  same  period  last  ye 
surplus  after  charges  have  1 
ducted  was  estimated  at  $17 
against  $12,018  last  year.  1 
A  comparison  of  earnings  li 
herewith : 

1929 

Gross  earnings  ..  ..$62,322 

Net  earnings .  23.684 

Surp.  after  charges..  17,217 
12  Months  ending 
Aug.  31 — 

1929 

Gross  earnings  ..  ..$741,422 

Net  earinngs .  308.241 

Surp.  after  charges  231,107 
The  above  figures  are  c< 
from  f  Sterling  at  the  rate  of 
to  the  fl. 

The  Financial  Times  rei 
class  of  people  who  are  in 
and  able  to  bny  investmenl 
ties. 


^  it  t^es 

sloconml^li 
Vacall  / 


1^^  .4  4  Why 

you  should 

ANSWER  PROMPTLY 

By  the  time  this  woman  finishes  her  Hand  ot 
bridge  and  reaches  the  telephone  the  party  call¬ 
ing  will  have  given  up.  The  tardy  bridge-player 
will  be  told  “Sorry  —  there's  no  one  on  the  line 
now,  Madam’’. 

Both  of  them  will  be  annoyed  —  the  person  call¬ 
ing  and  the  person  called.  Both  of  them  have 
wasted  time.  Remember  —  it  takes  three  to  com¬ 
plete  a  call  — *  and  she  did  not  answer  promptly. 

There  are  over  one  million  local  calls  in  Ontario 
and  Quebec  every  day  which  fail  to  get  through. 
These  uncompleted  calls  mean  two  million  minutes 
a  day  wasted  —  congestion  of  traffic  —  constant 
irritation  —  a  handicap  to  business. 

Some  of  them  are  unavoidable  and  some  of  them 
are  our  own  errors.  But  many  of  them  are  mistakes 
made  by  the  pers&n  calling  or  the  person  called. 
It  takes  three  people  to  complete  a  call. 

We  are  constantly  striving  to  reduce  our  own 
errors.  We  are  now  pointing  out  some  of  the  com- 
mon  errors  in  telephone  usage  because  our  aim  is 
'  ^SJiiigF  to  provide  the  best  possible  telephone  service  *  and 

F  .  /  in  telephone  service,  co-operation  is  essential. 


Answer  promptly  when  your  telephone  rings.  If  It 
is  not  conveniently  located  In  your  home,  consult 
us  about  it.  And  when  you  make  a  call,  wait  a  reas- 
sonable  time  before  giving  up  and  causing  a:  “No 
one  on  the  line  now”. 


^Extensive  new  construe- 
tion  and  replacements  of 
both  local  and  long  dis¬ 
tance  telephone  plant  will 
mean  an  outlay  in  1929  of 
more  than  $27,000,000. 


THE  FINANCIAL  TIMES. 


OCTOBER  It,  1929 


SHOum\6uBoTHER 

with  the  routine  care  of  your  securities?  It 
would  be  so  easy  to  shift  this  burden  to  us, 
through  a  safe>c\istody  account,  leaving  you 
free  to  enjoy  the  income.  Your  securities  would 
always  be  quickly  available  and  we  would 
remit  revenues  either  to  you  or  to  your  Bank,  or 
dispose  of  same  in  any  other  way  you  may 
direct. 

MONTREALTbUST  ©MPANY 

511  Place  dArmes.  Montreal 

SiuHERBEia' &Holt  F.GDonaloson  AJ.Brown.K-C 

PlUSIDlNT  .  CBWULM«NMa>  Vo  PUSIDOIT 


.YALL  DIRECTORS' 
ACTION  AHACKED 


SUN  LIFE  HAVE  I 
BENEFITED  FROM 
PAST  FORESIGHT 

I  Public  Utilities  Play  Big  Part  in 
I  Rounding  Out  Investment 
{  Portfolio 

I  A  PROPHESY  FULHLLED 

i  The  Sun  Life  Assurance  Company 
of  Canada,  which  is  recognized  as 
one  of  the  world's  largest  invest- I 
ment  trust  organizations,  foresaw  in 
I  the  past,  the  future  possibilities  of 
public  utility  stocks  as  a  medium  of 
I  investment.  Noted  for  their  shrewd- 
;nes8  in  the  allocation  of  funds,  its 
I  officers  chose  those  leading  utilities 
i  that  met  the  requirements  of  the 
I  Canadian  Insurance  Act.  They  ac¬ 
cordingly,  purchased  such  issues  as 
I  American  Telephone  and  Telegraph, 

1  Columbia  Gas  and  Electric,  Consoli¬ 
dated  Gas  of  N.Y.,  Detroit  Edison, 


With  Iselin  Corporation 


PA  INT  rOMP A  N V  i Electric.  ConsoT 

1  Alii  1  VvItII  All  1  dated  Gas  of  N.Y.,  Detroit  Edison,  Guy  .M.  Todd,  formerly  assistant  j  * 

niV¥in  nmviA  North  American  manager  of  the  Royal  Bank  of  Can- 

\AI  r\  \irAllV  along  with  several  others,  ada,  who  has  been  elected  vlce-presl-  ^he 

uAJuLiO  u1IjAI/1  I  with  an  aggregate  value  of  over  dent  in  charge  of  the  newly  formed  stnru 


I  $18,000,000  as  shown  in  the  annual  Iselin  Corporation  of  Canada.  The 


SHOE  COMPANY 
REPORT  INDICATES 
STRONG  POSITION 

Earnings  Equal  to  $3.38  a  Share 
on  New  Capitaliza¬ 
tion 

OUTLOOK  IS  GOOD 


^  Dureaj  Th«  FInaaelal  TtOM*  1 

D  Toronto. — The  Humberstone  Shoe  j 

V  «  JL  Co..  Limited,  had  net  earnings  of 

$72,950  after  depreciation  and  lU'^ ; 

,  come  tax,  for  the  fiscal  year  ended 

July  31,  1929.  After  allowing  $5,400 
^  for  dividends  paid  on  the  old  pre- 

furred  shares,  net  earnings  were  at  . 
■■  the  rate  of  $3.38  per  share  on  the 

no-par  value  common  stock  out- 
m  standing.  During  the  year  all  the 

outstanding  8  per  cent,  preferred 
’  stock  was  retired  and  the  outstand- 

Guy  .M.  Todd,  formerly  assistant  ^ 

♦Kc.  i-  iQcreased,  by  the  Issue  of  rights, 

shares  to  20,000  shares,  i 
la  who  has  been  elected  vlce-presl-  The  latter  is  now  the  only  ranking  i 
nt  in  charge  of  the  newly  formed  stock.  The  shares  are  on  a  regular ! 
elln  Corporation  of  ^^anada  'The  jg  dividend  basis,  a  bonus  of  50  i 


Harley,  Milner  &  Co. 

Membcr5  Toronto  Stock  Exchange 


Private  wire  connection*  to  principal  financial  centres 


INVESTMENT  SECURITIES 


350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 

HAMILTON— LONDON— WINDSOR— ST.  CATHARINES— HAUPAX 

n» 


inority  Sharehoklen  Question  Sherwin-^^llialn8  Vice-President  i?eSr%25’'  been  paid 


Board's  Right  to  Act  On  Upbmutic  as  to  Year's  j  A  striking  example  of  the  phenom-  firm  of  A.  Iselin  and  Company. 

Own  Initiative  Operations  I  growth  in  the  public  utility  - 

_______  _  I  field  on  this  continent  generally  and  ggffifi/lflfSf  T 

Shareholders  of  P.  Lyall  &  Sons  "Sales  of  Sherwin-Williams  Co.  of  i  u"aiiy,  *s  horne^ouTtn^’a^reca^^  KUBtKl  MllvllLLL 
mstructlon  CompJny.  Ltd.,  which  Canada  during  September  were  satis-  cle  which  appeared  in  The  Financial  rntnavT  WRintnsv  w  a  twrwt 

mt  Into  voluntary  liquidation  on'  factory  and  results  since  the  end  of  World.  The  mushroom  progress  I\||«  W  liySIAI  I  A  Til 

ptember  19,  recently  opened  an  the  last  fiscal  year,  August  31,  In-  accomplished  the  past  few  years  is  IVli  If  lllUlnLljAllI 

Sack  on  the  validity  of  the  dlrcc-  dicate  that  the  company  may  do  fully  amplv  Illustrated  and  justification  _ 

rs*  action  in  placing  the  company  as  well  during  the  current  fiscal  of  a  1925  prophesy  is  shown  as  now  Flertric  Bronz«  Fumare.  W 
liquidation  without  consulting  the  period  as  last  year,  when  sales  were  I  being  ful^lled.  According  to  the  mronze  rurra^  w 

ircholders.  At  a  meeting  of  10%  higher  than  in  1927-28.”  D.  A.  |  World’s  analysis  these  stocks  have'  Have  a  Capaaty  of  3,750 

jditors  held  In  the  Superior  Court  Whittaker,  vice-president,  stated.  The  (yielded  the  investor  an  appreciation  Pounds  Per  Hour. 

J  shareholders  opposed  the  pres-  annual  report  of  the  company  for  jin  value  for  the  intervening  four  _  _ 

t  appointment  of  a  permanent  H-  the  fiscal  period  1928-29  will  be|year  period  amounts  ranging  from  vvoiinmenf  of  the  Roberf  MHri 


Optimistic  as  to  Year's 
Operations 


ed  with  the  well-known  Wall  Street  last  year  In  addlUon. 


NEW  INSTALLATION 

Electric  Bronze  Furnaces  Will 
Have  a  Capacity  of  3,750 
Pounds  Per  Hour. 


In  his  annual  report  which  will ! 
be  presented  to  the  shareholders  at  | 
the  annual  meeting  of  the  company  | 
to  be  held  at  Humberstone,  Ontario,  i 
on  Saturday,  October  12,  1929,  H.  I 
H.  Knoll,  president  and  general  I 
manager,  remarks  as  follows:  I 

"The  company’s  net  profit  for  | 
this  period,  after  depreciation  hut  i 
before  provision  for  Federal  Income  ] 
tax  was  $79,416.44.  During  the  year  I 
regular  dividends  were  paid  on  the  | 
10,900  shares  of  common  stock  out¬ 
standing  at  the  rate  of  $2.00  per , 


dator  and  asked  tLtthrS^  .  S909  tTiWi  ^  .  •T’V’  Equipment  of  the  Robert  Mitchell  share.  In  addition,  your  directors 

postponed  S  montJ  l^o^’Pan^^  W  declared  a  bonus  of  50  cents  per: 


lt’7he  ThTrehoidWr  VighT“Lve1 "  .v  1  J^iontrcal.  with  new  and  !  share  on  the  common  stock  paid 

.  .  At  *  At  ^ I  ^  Mr.  Whltt3,lc©r  sRi-d  the  comp&n)'  hD-iidrcdfold,  nnd  the  last  re-  -fhorouirhly  ud  to  date  instalinttons  I  Ortnihpr  1022  The  siirDltis  ac- 

S^U^’^Ldvl^  fh^^rsterr/f!”"  ""  $52,000,- j^y^^hr^J^t  o^cV’jJ^^r'ir^SS  a ^atan^^I'if  Vl- 

We8tern_Provinces  and  expected  «<>?•  ....  .  .  ..  ;to  have  the  effect  of  still  more  wide-  267.4K  after  deducting  dividends  am- 


;to  have  the  effect  of  still  more  wide-  267.45  after  deducting  dividends  am- 1 
lly  diversifying  operating  activities  ounting  to  $55,400.00  and  other  ex- 
of  the  organization,  according  to  penditures  in  connection  with  the 
latest  reports  emanating  from  that  redemntion  of  the  preferred  stock. 


hour  iMr  Tiistlrp  E  Fahrn  Sur-  -.u.  I  - i”  ,  loiesi  repons  emauaiiug  irom  inai  reoemption  or  tne  preierrea  BIOCK, 

sr  decided  that  the  interests  of  Lormo7<f  ni  hiir  ^nfiiuv  ^  Included  in  the  modern  nnd  the  new  Issue  of  common  stock. ! 

creditorrare  naranmuft  ov?^^  higher  than  last  year,  'western  Can-  units  to  be  installed  will  “The  balance  sheet  reveals  a: 

res?8  of  the  sLreholdeJs  and  he  ®  rUuiremems.  TWs  S  electric  bronze  fur-  strong  liquid  position,  the  cjjmpany’s  | 

roved  the  annointment  of  George  _  ..  .. .  aggressive  development  net  current  assets  or  working  cap-. 


fc?e  as^.qKi”®"‘  ^->•’l%^;“^n^^ca^.^r7n”‘7^  In  ^re‘;;;a7m:nro7  m7t  ^71  Sng^^ $262:39r96':‘“*Att:n:  I 

t  the  same  time  a  committee  1“  a  higher  price,  j  ^  forces  to  lU  Ling  the  wheeK  ^^®  t’*®  shareholders  Is  drawn; 

iposcd  of“he  Snowing  ^‘’®  1  of  indusLv’ in  Increased  nrod^7fon  ^*’®’’®  *’®®"  the  assets  and  liabilities  which, 

ated  to  a.ssist  the  liqufdato7  and  L7L  nVseeW'’ neSs  of  Co.f ' 

k  after  the  interests  of  the  cred.  llTiseca  oil.  Inrds  of  liviiiir  nnH  a  e’rnwinp*  nniMiin  furnace.  Through  extensive  common  stock  is  equal  to  $26.60.  i 

s  and  shareholders'  P  W  i.  Sherwin-Williams  Co.  of  America  jA-  ^  S  P  I>  "  tests  carried  on  with  these  furnaces.  "The  business  outlook  for  your' 

■ns  of  the  Dominion  BrldgeCom-  substantial  minority  Interest!  The  henerits  arising  from  the  fnro  r  ^I’^^hcr  of  Important  advantages  company  for  the  coming  year  is  j 

r  representin^sZe  of  the  sX  "  Jh®  Canadian  company.  Formed  Igj^Tof  our  iLuS^  anTf^^^^^^^  ‘’®®"  "Stained  in  the  direction  good.  Sales  for  the  first  month ' 

tractors-  Hugh  W  Nesbitt  re-  ^  consolidate  Canada  Paint  experts  both  nast  and  Xsen?  havi  bronze  foundry  operations:  not  show  an  encouraging  Increase  oven 

S.nk7t  llonireal  T®’  Lc%vis  Berger  &  Sons.  Ltd.,  of  been  U-gc  Xon-  the  ®®«-respondlng  month; 

Lsecured  erStor  for  oX  $1-  1^"'’®°-  ^ng.,  and  the  Canadian  X  wonders  is  ti  rweSth  ^h-it  was'  ®"®^®’  ''®  Pos^l'hle  to  of  last  year  and  there  Is  every  In- 

^:  Charles1E  Ritchie  repVe-  7®!"®®®  7  7®-  of  prodded  for  Investors!  who  p\^  'h''  T'I  XS'com  ' 

ting  the  Otis  Fensom  Elevator  ^™®^i®®’.®^®^'^'o-Willlams  of  Can-  tbeir  faith  in  utilities  even  four  t  ®  « _  .  .  ^*’®  : 


Through  Qood  Times 

— and  Bad 

Hie  private  investee  is  realizing  more  and  more  the  advantage  of 
pladog  bis  funds  in  the  securities  of  investment  mist  companies 
where  not  only  satisfactory  dividends  can  be  counted  upon,  even 
in  bad  times,  but  where  the  risk  of  loss  of  capital,  inherent  in  any 
business,  is  reduced  to  a  minimum  through  diversification,  geo- 
graphically  and  otherwise. 

Seicond  Public  Utility  Investment 
Company,  Limited 

is  an  investment  trust  of  the  orthodox  British  type.  Its  funedon  is 
purely  "investment''  and  it  operates  under  rigid  resmedons,  one 
of  wniefi  prevents  it  from  holdmg  a  controlling  or  managerial 
incerest  in  any  enterprise  (excepung  its  subsidiary  company)  or 
parddpadng  in  underwritings.  Its  affairs  are  administerril  by 
akilled  managers  who  are  "on  the  job"  all  day  and  every  day,  whose 
business  it  is  to  take  advantage  of  rising  and  falling  markets  and 
situadons  requidng  quick  decisions.  The  outstanding  success  of 
(first)  Public  Urifity  Investment  Company,  under  the  same  man¬ 
agement,  is  a  matter  of  record.  For  security  and  appredating  in¬ 
come  we  recommend  the  common  shares  of  Second  Public  Utility 
Investment  Company,  Limited.  Circular  upon  request. 

Price:  $28,00  per  share 

Browne,  Urquhart  &  Co. 


OTTAWA 
VUtoria  Bia*.. 


Limited 

MONTREAL 
266  St.  )amet  Street 


QUEBEC 
1 32  SCa  Peter  8c« 


Without  obligation  on  my  part,  please  send  pardculars  of  Second 
Public  Utility  Investment  Company,  Limited,  common  stock. 


Lpany,  an  unsecured  creditor  for  ?f®.  *^®  ^^^sest  producer  of 


The  appreciation 


In  lino  with  the  Improvement  of  pany  was  originally  offered  by  Mr- ; 


I-  $125,000:  Elijah  Silverstone,  re-  h^sivalue  marketwise  could  hardly  be  ""Tatlon  to  meet  V  7'  ['"7' wUh7he  rS  t^^ 

lenting  the  shareholders,  and  D.  ®  ®f  ®‘®®<Jy  Progress.  Ivisualizetl  at  that  time,  and  to-day  specifl-  in  February,  1926  with  the  right  to  | 

Macdonald,  representing  small - jit  is  nof  to  be  wondered  at,  that  Ti  mTv  handle  the  T 

“cured  creditors  of  Ontario,  /lAMTiaTTIPn  /'ll Allf'I'Il  exceptional  showing  has  creat-  bae  decided  in  maire  mere  ®®™P®:“y  ]  ®®®1‘  share  of  P _ • 

re  the  company  has  several  con-  |.||N  r|N||p|1  |^||I|WT If  (ed  such  a  widespread  appeal  to  thelJlL  .be  electric  fnrTnco 

ts  not  yet  completed.  ''Vll  1  III ULI/  UllVff  III , investment  capital  of  the  country.  I  Definite  Trend  Nol  a 

r.  .lu.stice  Surveyor  brought  the  AP  M  I  CCI?  V  demand  for  sound  utility  stocks  Lo,  „nlv  nlace  the  nrc«ietit  fnrnn^7  D  .CMC  » 

ussion  to  a  close  when  he  said,  Ilf  HjANStl  HARRIS  i'®  recent  years  has  grown  In  leaps  lj„  jbe  new  foundry  but  also  eviend  PfOSpCCt  of  NeW  Feature 

R  creditors  have  to  be  looked  af-  «inUULl  I  bounds  and  the  portfolio  of  in-  ilL  batterv  b7  add7L^^  - 

In  such  a  way  that  they  will  cet  -  vestment  trusts  a  comparatively  new  i  other ‘furnace.s  One  of  these  will  (Continued  from  Page  1) 

with  a  minimum  of  loss,  and  the  Increased  Earnings  of  $2,(K)0,-  ’®”®^‘'®®  „\^®  h®'®.  *“-^ave  a  capacity  of  359  pounds,  and  were  brouguv  to  bear  as  a  tesnmp- 

XdiX=^”hJlo  hlT  000  Expected  in  Argentine  ^  ‘  ‘  ^  ^  ^  I^T®  l’®  considerably  larger  and  tion  of  buying  power  manifested  It- 


creditors  have  been  satisfied. 

■efore  it  would  be  against  the  — Dividend  Well  Earned  !/^®°®®’®  progress  1^;  ^bo^o^r^sently  17 use.“‘on  “com-  small  7artTn  th77teadincss“  oT  the 

j-ests  of  the  conipany-and'bythe  - jto-^ay  has  reached  the  stage  where  pi^tion  this  installation  the  com-  pivotal  issues  and  should  help  to 

?any  P  meaa  both  the  creditors  Toronto  Burenu  The  Finnncim  ximeA  7  ^^'■®  9®  electric  furnace  steady  the  list  in  future  troublesome 

the  shareholders  to  stop  pro-  Toronto  — While  a  period  still  re-  **'®  capacity  of  3.750  pounds  per  hour.  times,  is  the  lack  of  Inflation  In 

mgs  now.  If  the  shareholders  mains  ofThe  AIa3se7aS  comUy  The  number  of  advantages  of  such  stock  market  credits  in  Canada. 

^  committee  to  watch  fiscal  year  (ending  on  Nov  30)  It  Is  Ln  pnrtio<!«77in^7  rfrXXiiIX  ®®  operating  installation  include  the  Warnings  and  preparations  for  just 
possible  to\ndicafeTn  a  Vew  dlreJ!  Improvement  of  metals  and  metal  al-  such  contingencies  _ as  arose  have 


000  Expected  in  Argentine 
— ^Dividend  Well  Earned 


of  1.000  pounds  capacity,  all  similar  self.  Another  factor  that  played  no 


F.  E.  Kingston  6?  Company 

(CANADA)  limited 

Investment  Securities 

Trading  Department  maintained  for  the  convenience  of  clients. 

249  ST.  JAMES  STREET 
MONTREAL,  CANADA 
TeLfPHO.NR  LANCASTER  2196 


ve  already  X^rtXXuidaX  ‘'°"®  approximate  results  of  .the!  larger  as  time  goes  on.  encompass-  greater  operating  efficiency  been  the  keynote  of  advice  contain-  [_ 

lission  to  spend  a  large  sum  of  y®®®’®  AXnS’season  which  was  i endeavor.  Xc7®v  ^ononiiel^^  Dr ‘"thif  -md'  those  i7vestorr“who  fono“we7  sut^  e 

:"hut  7?h^U7t7sTu=dr;t7;  com^ileterm^Xs^lX 7  Xfnte'nt:  Srirlr^ofX^X  w7i  ‘of  t7u"ri^  — s  ^ 

;  of  this  case.’’  9®*^  Purposes,  is  expected  to  show  an  eventually  take  is  anybody’s  guess.  date  with  re- .than  the  rule  of  humb  custom^  e 


ana  purposes,  is  expected  to  show  an  eventually  take  is  anybody 
increase  In  earnings  of  around  $2.-  — - — - 

FTADTA  IIVnDA  was^XlMered^  X  tX7Xe7%ates  ”^*17  l  of  still  more  widely  diversib'lng  op-  stock  market  operators  have  been 

ITARIO  HYDRO  JIVI,lon  „»»  centred  at  Racine,  WIs..  Slaaifard  Muun-  Ettchnnge.  ,ra«ns  aetlvltle.  nt  Ho  orsanlz^  confined^ 

TTPnWIJI?  PirilTQ  SovTerRussla  of  w!llis°'^trLto7.  Toronto.  --  Considerablo  interest  -  &  acr.nnnfrU7Te“7ic?ssUu^^^^^^ 

itl  nJWtK  KHlHIi  --:-fJX.dla7y^^lS|ySaT  .T. ’ Si^rprlsidmU^ff  TUV  OUTLOOK  IS  i ^rhe’^'Xp^ 

V.  -  «  *  rTr  The  Unued  sLtes  Homer  L.  Gibson  Company,  Limited,  *  UUILVUA  IJ  ulates  unwisely,  was  brought  home 

lats  Falls  Project  to  Proceed  general  anDears  also  to  be  well  was  unanimously  elected  to  nicntbcr-  1?  A  ID  IV  DDI/^IIT  ^  ^ 

At  a  Cost  of  About  ahead  of  last  year,  emphasizing  once  ®®  *^9  &  Mining  FAIRLY  dRIGHT  ofX'day  7ith  th7bulk°of  fnterest 

$7,500,000  more  the  wisdom  of  the  purchase  of  tr^^turSZ'"’';  _  Snt7ed‘'tVoui!d‘’  abouf  a  dozen  mar- 

-  It  Is^elieveXhat  the  French  and  active  and  inactive  meinhers  to  whom  National  Association  of  Credit  ket  leaders.  Today  9  P®rusal  of  the 

nouncement  is  made  of  «ie  pur-  German  operations  will  also  show  a  Smart  has  been  well  known  for  Men  Is  Not  At  All  sioXthaT  the%  are  still  some  vu'l- 

:  o  power  rights  at  Chats  con-siderable  improvement  over  «  m®"^  3’®®-/-  ,  ,  Pessimistic  Xabirspots.  and  others  that  have 

by  the  Ontario  Hjdro  Commis-  condition  that  was  far  from  satisfac-  .^,1®  new  memher  needs  no  intro-  _  [  reasonable  chance  of  giving  a! 

which  means  clear  sailing  for  •„  .ooo  duclion  to  Dmkcra.ge  circles  m  Tor-  -  9  rea.  ona  »  eu,,v„e-i„ao  if  tho  I 

-  TV'?  i  i  j  ?ss?^e;s,sr  ; 

^ 


manufactured  by  the  Case  Plow  ^as  aroused  in  financial  circles 

Works,  a  subsidiary  of  Massey-Har-  "’ken  Wm.  .T.  Smart,  president  of 
rls.  The  United  States  business  In  Homer  L.  Gibson  Company.  Limited, 

general  appears  also  to  be  well  "'9S  unanimously  elected  to  member- 

ahead  of  last  year,  emphasizing  oncC'  on  the  Standard  Stock  &  .Mining 
more  the  wisdom  of  the  purchase  of  Exchange.  The  election  brought 

the  “Case”  property.  ®®^  9n  unusually  large  turnout  of 

If  Is'hpiiprnrt  that’fho  PronpL  o-nA  uctivc  aud  inactive  members  to  whom 


^  rtiiyuuu^  a  buta  .  equipment  and  its  opera-  the  ones  who  beuetlted  largely, 

c  *4  F!  M  A  T  '  **®®  ultimately  have  the  effect  Ever  since  the  break  last  March 

.  omart  C-iectea  lO  g^UI  J^orc  w-idely  diversifying  op-  stock  market  operators  have  been 

Standard  Mining  Exchange,  crating  activities  of  the  organlza-  confined  to  a  comparatively  small 

_  tlon.  group  of  people.  That  sensational 

'onto.  —  Considerablo  interest  - -  drop  wiped  out  thousands  of  marg- 

aroused  in  financial  circles  T'ffP  AfTTI  AA17  fO  ^®®'  accounts,  and  the  vicissitudes 

M’m.  J.  Smart,  president  of  |  Hr  |||J||  ||||K  |\  '  iliat  beset  the  path  of  he  who  spec- 

:r  L.  Gibson  Coinpauv,  Limited,  »  VUIIjWII  IU  ulates  unwisely,  was  brought  home 

inaniraoiisly  elected  to  member-  TA  ID  I  17  DDiniT  I  strongly.  From  that  time  onward 

5'?'';  r AIRLY  BRIGHT i  ,r tu'ronXS 


r  AIKI  I  KnllvH  I  selective  trading  has  been  the  order  | 
*  rtlllLlI  vlllUlll  of  the  day.  with  the  bulk  of  interest  | 

-  centVed  around  about  a  dozen  mar-  j 

National  Association  of  Credit  ket  leaders.  Today  a  perusal  of  the  , 
R/i—  I.,  iMrxf  At  All  active  leaders,  leaves  the  irapres- 

IVlen  Is  INot  At  Ail  gjpjj  there  are  still  some  vul- 1 

Pessimistic  nerable  spots,  and  others  that  have  | 

_  I  a  reasonable  chance  of  giving  a  ! 

Now  York. — The  busines.s  outlook  ;  good  account  of  themselves  If  the  ; , 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and. 
‘"Dollar  for  Dollar”  Bonds 


Canadian  Pacific  Building 


Toronto 


Mont«eai  Lonpom  Hamiiton-  Ottawa  Winnipeo 


has  fallen  considerably  below  earlier  ^  nis  roni7ctlori  wiC  llomer  clouds  on  the  prosporitv  horizon,  ac-  j  While  a  large  block  has  been  , 

thThe^v^er'iSoments^  It'niS  llso  j  ]jj„J’'‘*'®®®  Company  dates  back  to  National  Association  |  Canadian  securities  with  t  ?H'i  DrVER.SinED  INVESimNT  TRUST 

be  presumed  that  collections  In  West-  M-^-^' _ _ _  -Tjjc  ciiversion  of  credit  to  stock  ’•®'®9  '®,.  ‘^®  '■®’'®  ®'  limiteo 


Dial  Telephone  Syoiem. 


)wners  of  the  power  rights  on  ^*‘®  average,  although  the  company  ria,iTax  ^on  lo  nave 

mebec  side  who  are  thflloyal  [j®®  ®\®'’®  «®’P’®  “  ®®<5  D‘al  Telephone  Sysiom. 

Ifies  Corporation,  and  Nesbitt,  believe  more  than  ample  -  provision  - 

son  and  Company,  Montreal  i®  ibis  direction.  Sfnrltlme  Rnrenn  The  KInnnolnl  Time* 

•ial  houses.  The  latter  recently  H®  ibe  whole,  then,  although  West-  Halifax. — The  Maritime  Telephone 
led  a  contract  to  Morrow  and  ®’'®  Ganada  has  been  di.sappolnting,  [  .-^nd  Telegraph  Company  plan.s  to 
V.  Peterboro,  for  the  construe-  ibe  company  is  expected  to  show  the  ;  have  the  dial  .system  In  use  througli- 
jf  a  dam  on  the  Quebec  half  current  dividend  of  $3  a  share  con- j  out  (he  clt)  .  In  general,  w  ithin  the 


Slnrltlme  Rnrenn  The  KInnnolnl  Tlnie*|  ago  the  alannisis  had  US  all  but 

Halifax. — The  Maritime  Telephone  ,  wrecked  by  instalment  selling.  We 
and  Telegraph  Company  plan.s  to  weathered  that  emergency;  we  shall 
(lavc  the  dial  .‘■ystem  in  use  through-  get  through  this  one  safely.” 
aut  the  clt).  In  general,  within  the  Stephen  I.  Miller,  executive  man- 


market  .speculation  is  the  only  dan-  certain  factors  bavc  entered  into  j 

gcr  sign.”  says  the  October  bulletin  ^be  situation  ^^  ^b  are  Inclined  to  j 

of  the  associatioii’s  executive  man-  cause  9  /i'^i®’'^®'  '  ®*.  ^ront  , 

ager.  adding  that  "just  a  little  while  9*'9'  ®"*^  ^”1^’  in^Xnatlon  in’  rerenJ 
ago  the  alannisis  had  us  all  but  '^’,1'®  i  msed  these 

wrecked  by  instalment  selling.  We  ®|®®J^®  nnhiie  di-favor  ' 

... .  .. 1 1  sl ocK s  to  fall  ihIo  public  aiotavor. , 


At  the  same  lime  there  is  a  cons-' 
taut  shadow  over  stockholders  in  j 


ii  UUIII  1)U  iiic  <c{ucuci;  Ji.iii  .  :  -  J, - - - . feint;....,  .........  .....  oicijiii-u  1.  ..iiiita,  u.xcvuuve  man-  ...i  inrre-islno-  ‘■treaiii 

(  river,  at  an  estimated  cost  of  siderably  more  than  earned.  The 'next  few  years.  With  the  l.oriie  ex-  ager.  says  that  workers  are  goonral-  *''®  ®‘'  "  frn„T  ^prtiin 

.000.  saving  in  dividend  payments,  (at  .50?.  |  ch.ange  having  sonic  4.000  such  pho-  |  ly  employed  at.  good  wages,  and  that  nJXtn-.t  n  break  is 

whole  scheme,  in  which  both  '®  pLnee  of  7%  on  thp  ok!  stork,  since  nes  in  use.  the  next  step  (s  to  instal  j  production  is  proceeding  In  au  or- ',®®®®®®® V«  internreted  as  a 
iiebec  and  Ontario  interests  redeemed  or  oxch.n'nged)  will  con-  the  dial  system  in  other  parts  of  the  .  dcrly  manner,  in  fair  proporiion  lo  i  ,’®,® ’J®®?  ..n.-e-ul  over  weeks 

sha'  c.  runs  into  very  large  tribute  to  this  result.  busines.s  district  and  this,  U  is  ex- i  sale.s  possibilities  and  without  undue  i  n.i'  unik  of  ndviee  nt  I 

s  and  will  be  the  greatest  SiB-  - - -  pected,  will  he  done  by  May  of  next  j  expansion  of  inventories.  |  ®®''  ®  ®  ^  o.^ptiiro  su"’7st.s  very 

rojeet  undertaken  on  the  Ot-  T«  Following  it  is  planned  to  put  i  "In  prodiieiioii  .’mi  distribution  ac-  '’®,;  „‘'  .inn7,,„i  the  nolfcv  of  get- 

It  is  estimated  that  by  the  Aldred  Investment  To  ..evidential  district  on  the  dial  Ifivity  the  lir.st  h.nlf  of  1929  went  !  f.^Xino  i  strX  casr 

ete  dammtng  of  the  Ghats  Pjf|y  Cent  Dividend '  P’®®'  j  9head  of  the  eorresponding  period  of  j  ..(iv.u'itagc  of"  possible  bargains  i 

a  total  of  2.59.000  horse  power  _ ^ _  ,  - - - .  any  year.  ”1110  bnlletin  says.  "Spa- |  .  ..niversallv  ndvisc<i.  It  is  pointed  ] 

be  developed,  and  the  cost  of  :  I’OOL  IS  15l!l  lU'SIM-.S.S.  I  sonnl  decline.-i  in  some  line.s  were  ex-  (  ..n,.  ,.i.,htiv  ..n  that  Vhi"h  de'-ree  ! 

idertaking  as  it  applies  to  (he  The  Directors  of  Aldred  Invest- |  Calgary,  -'i  The  A'.herta  M’heat  '  peeted  riurin  ;  the  summer,  and  t.bev  '  ®VV, whnu.[-er  ! 


The  Soundest  Invcstuicut  in  the  world.  Safety  wiili  profits  in  the 
Investment  of  funds  Is  one  of  the  most  iuiporiuut  services  this 
Trust  has  to  offer. 

LVTLETIEWS  AM)  COKKIiSI’OMlIiM  li  LWITIil) 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


t37  ST.  JAMES  STREET 

MONTREAL 


11(0  STKREINC  PinVEU 
TORONTO 


The  Directors  of  Aldred  Inve-t- 


I’OOL  IS  Bit;  nrsiNES.s,  i  sonal  decline.'i  in  some  line.s  were  ex- 
f’algary.  The  .Mherta  M'heat  |  I'eetrd  riurin;  the  summer,  and  t-iey 


ahead  of  (he  correspt.nding  period  ofj  advantage  of  possible  bargains  j 
any  year,  "the  bulletin  say.s.  "Sea- |  j^.  j, niversallv  advised.  It  is  pointed  | 
sonal  declines  in  some  line.s  were  ex- :  and  rightly  so  that  ji^'high  degree 


of  .selectivity  will  prevail  whatever  ■ 
onrt  Ibn  corrective  moves 


Int.  Pete  Dividend  ord  October  3rd.  This  is  the  first 

_  dividend  to  be  paid  by  the  Corpora- 

3nto.--Intornational  I’eli oleum  Uon  on  its  Common  Shares  and, 
dd  a  dividend  on  the  old  stock  although  no  intimation  wa.s  given  a.s 
cents  per  share  .March  16th  to  whether  this  dividend  would  he 
This  was  equal  to  12‘4  cents  Paid  at  regular  intervals,  it  is  expert- 
lare  on  (he  new  stock.  In  ed  Ibat  the  Common  Sh.ares  will  be 
ast  1214  cents  was  declared  on  placed  on  a  .50c  per  annum  b.asis. 


Newsprint  Mills  Are  Considering 
Best  Course  to  Get  Sound  Brice 


have  possibly  strong  arguraeins  tr.  ■ 
substantiate  iheir  claim,  hut  whether  | 
or  not  they  have  weighed  nil  factors  | 
In  the  balance  and  found  them  j 
wantin.g.  only  time  will  tell.  | 


STOCKS  BONDS  CRAIN 

Inves'tmen-t  Banker’s 

Gage  .Evans.Spencer 

LIMITED 

A%  mrmher*  of  3Vlnnlp4'R:  firalii 

»olloM.  on  oon(«crviiti«  e 
mnrtfln  ii4*rountfi*  srnln  order;*,  for  piir* 
rhniio  and  imlr.  •  • 


lare  on  the  new  stock.  In  ed  that  the  Common  Sh.ares  will  be  I  As  further  evidence  of  the  .steadily '  cralion  of-  late  and  that  the  manu-  MOO.SE  J.MV'S  ni'ILDlNG. 
ast  ]2Vi  cents  was  declared  on  placed  on  a  50c  per  annum  b.asis.  I  improving  position  of  the  new .s])riiit  i  I'iicturers  .are  agreed  that  a  reason-  Moose  .law. —  Moose  Jaw  building! 
■w  stock.  The  dividend  paid  The  officials  of  the  CorpcNratioii  inclustry,  to  which  reference  wa.s  i  able  iiicre.a.se  would  be  fully  just-  permits  for  the  month  of  September  ' 

(  161h  of  last  month  was  26  state  that  .‘■teady  progre.ss  has  been  ;  made  last  week,  current  reports  of|ificd  at  this  time.  Pour-parlers,  It  |  amounted  to  $2i5').950  as  compared  j, 
per  share,  making  a  total  of  niade  and  that  there  is  now  a  sub- ;  the  Newsprint  Service  Itureau  in-jis  said,  arc;  under  w:iy.  in  an  efkjrt  i  with  597. 213  for  the  same  month  of  i 

Its  per.  share  for  (he  three  “tantial  equity  for  the  Common  |  dicate  that  the  Canadi.aii  Mill.^  are  to  reach  a  solution  v.  hid)  will  per- (  last  year.  The  new  plant  of  the, 

nts  on  the  new  stock.  This  Shares.  j  operating  al  an  avrrngo  of  91  per  |  ni.'t  of  a  price  rcvi.sion  upward  for  j  Saskatchewan  Registered  Heed  Gi-ow- j 

nal  to  $1.00  per  share  on  the  The  Board  of  Dircctois  of  the  ''or-  cent,  of  their  rateri  capacity  in  con-  ilio  first  luilf  of  no-xt  .V(^ar.  Whether  j  ers  is  included  in  the  foimer  total.  ; 

noration  consists  of  .1.  R.  Aldred. !  trast  to  73  and  SO  per  cent,  for  it  will  .succeed  or  not  only  time  j  - - — -  ' 

•e  arc  po.ssibilities  of  another  President,  Shawinig.an  IVater  nnd  !  Caslc.-n  .-nd  We.stcDi  United  Ptates '  will  tell, ■  hut  in  view  of  the  fact  that  I  s  »«k  ITOOVS  CROWTH  ‘ 

id  thi'(  vear  in  December.  If  Power  ^'ornpany.  Brig. -Gen.  Fr.ank  S.  ;  Mills.  I'cspertively.  '.^.h’nmenl.s  .are  (a  compromise  was  reached  with  thej  s.ion.xiw  .  .  <  .  , 


Its  per  .  share  for  (he  three  “tantial  equity  for  the  Common  |  dicate  that  the  Canadi.aii  Mill.)  are 

nts  on  the  new  stock.  This  Shares.  j  oper.-iting  ;it  an  avrrngo  of  91  jiei' 

ual  to  $1.00  per  share  on  the  The  Board  of  Dircctoi'.s  of  the  ''or-  cent,  of  their  rated  capacity  in  con- 

noration  consists  of  .1.  R.  Aldred. !  trast  to  73  and  SO  per  cent,  for 


-e  arc  po.ssibilities  of  another  President.  Shawinig.an  IVater  nnd  ;  Caslc.-n  .-nd  We.stciai  United  Ptates ;  will  tell, ■  hut  in  view  of  the  fact  that  I  s  »«K  ITOOVS  CROWTH 

id  this  vear  in  December.  If  Power  ^'ornpany.  Brig. -Gen.  Fr.ank  S.  ;  Mills,  i'cspertively.  '.^.hlnmenl.s  .are  (a  compromise  was  reached  with  theJ  s.aon.xiw  .  .  <  •  , 

cs  to  be  25  cents,  the  total  dis-  Meighen.  C.M.G..  President.  Lake  of  1  keeping  pace  wifji  production  and  1  Hearst  inteiesls  ii  year  ago  whenj  Saskatoon. — From  .a  population  of , 

oils  for  The  ye.a'r  will  be  75  the  Woods  Milling  Company,'  Gordon  (  the  av.r.ige  number  of  days’  supply  j  similar  rii'ciimstanees  arose,  there  is  |  113  per.sons  in  1903  Saskatoon  has  j 

on  the  new  kock,  equal  to  \V.  MacDougall.  K.C.,  Director,  .Mont- |  at  the  mills  Is  .steadily  decrea.siug. '  said  to  be  grounds  for  hoping.  I  now  reached  a  population  of  45.000  j 

•n  the  old  '  •'®9l  Trust  Company:  Howard  Mtir- :  Leaders  of  the  industry  in  dis- i  A  leading  manufacturer  told  The  I  (in  1928)  each  month  and  year  re- j 

year  and  ill  former  years  the  ray,  O.B.E..  Vice-President.  Shawinl- <  cussing  its  immediate  future  ere  j  Financial  Times  this  week  that  an  gistf 

av  paid  75  cents  ner  share  per  gan  Water  &  Power  Company,  .Julian  I  reluctant  to  predict  what  may  hap- |  increase  in  the  price  of  newsprint  is  1907 

in  three  distributions.  Lively  C.  Smith.  Vice-President  and  Genera!  |  pen  as  to  next  pear’s  price.  It  is  |  hound  in  come,  although  how  soon  frorr 


•n  the  old  •’®9l  Trust  Company:  Howard  Mtir- :  Leaders  of  (he  industry  in  dis-;  A  leading  manufactui’er  told  The  (in  1928)  each  month  and  year  re- j 

vear  and  in  former  years  the  ray,  O.B.E..  Vice-President.  Shawinl- <  cussiiig  its  immediate  future  iTcj  Financial  Times  this  week  that  an  gistering  its  steady  advance.  Since' 

nv  naid  75  cents  ner  share  per  gan  Water  &  Power  Company,  .Julian  I  reluctant  to  predict  what  may  hap-  |  increase  in  the  price  of  newsprint  is  1907  building  permits  have  grown  ■ 

in  three  distributions.  Idvely  C.  Smith.  Vice-President  and  Genera!  |  pen  as  to  next  pear’s  price.  It  is  |  hound  to  come,  althoiigh  how  soon  from  $377,211  to  $5,756,542  in  1928.  | 

‘  ire  entertained  that  distrlbu-  Manager,  Shawinlgan  Water  &  Power  understood,  however,  that  the  suh- '  before  it  would  he  put  into  effort  while  the  present  year's  figure  will  I 

Mis  year  will  be  doubled.  Company.  I  ject  has  been  under  serious  consid-[  he  would  not  care  to  predict.  1  exceed  $7,600,000.  j 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINO 

MONTREAL,  0UE. 

Telephones  Harbour— 8141«2 


THE  financial 


SLIDING  SCALE 
OF  SHAWiNIGAN 

DEFINITE  POLICY 

»  _ 

Rural  Consumers  Vl^ll  Benefit 
Through  Concessions  in 
Revised  System  of 
Charges 

COSTS  DISTRIBUTED 

Tho  adoption  of  the  sliding  .scale ' 
rato  of  tariff  by  tho  ,  Shawlnigan  | 
WaDor  and  Power  Company  which ' 
otie  rates  In  tho  province  of  Quebec  i 
tbrougrb  three  of  its  subsidiary  coni- 1 
panics,  has,  it  is  claimed,  a  far 
rea^rhing  significance  not  only  to  the  ! 
coniipuny  but  also  to  the  consumers  ' 
of  .tlectric  power  outside  tho  urban  i 
disi.ricts.  I 

I’he  sliding  scale  rate,  which  here- 1 
tofore  has  been  regarded  in  the  light  I 
of  iin  experiment,  has  already,  it  is 


Made  A  Partner 


Herbert  .1.  Emery,  has  entered  into 


DIVIDEND  ASSURED 
FOR  CAN.  BREWING 

I 

I  Continued  Good  Business  Ac* 

!  counts  For  Strong  Liquid 
!  Position  of  Company 

Toronto  Darena  The  Klnnnciul  Timen 

Toronto. — The  I-'inancinl  Time.s  l.s 
informed  reliably  that  Canadian 
Brewing  Corporation  liiJs  veai  will 
earn  the  $2.00  dividend  by  a  fair 
margin.  The  same  source  of  infor¬ 
mation  is  authority  for  the  state¬ 
ment  that  the  company  has  had  the 
best  season  in  its  history,  and  that, 
having  regard  to  the  secure  work- 
I  Ing  position,  there  is  no  rea.^ou  to 
doubt  that  the  regular  dividend  will 
jbe  maintained. 

The  shares  have  been  selling  at 
around  $10,  and  the  yield,  therefore, 
is  20%.  Even  if  the  dividend  were 
cut  in  two,  the  yield  at  the  current 
price  would  still  be  10%. 
j  In  1928,  the  company  e.'trncd  $2.21 


MONTREAEqCTC»£R  n.  iszs 


A  Hole  in  One.  i  Prcsident  Beotty  Discusses  MARITIME  COAL 

Problems  of  the  Last  West  HASBIGPROBLEI 


Graham  Drinkwafer.  p.artner 
of  the  firm  of  Oswald  &  Drink- 
water,  is  keeping  up  bis  old 
reputation  of  being  good  ot  al! 
kinds  of  sport  by  turning  In  a 
hole  in  one  at  the  Mount  Bruno 
golf  course.  Graham  was  a 
popular  member  of  the  famous 
old,V!ctorla  Hockey  team  of  a 
quarter  of  a  century  ago  when 
it  was  gaining  such  a  reputa¬ 
tion  for  itself  by  winning  tho 
Stanley  Cup. 


j  (ConUnued  from  Page  1)  be  brought  to  C.mada.  Those  who  i  Solution  is  Up  to  Canadian 
;  district  very  satisfactorily.  Publicity  come  are  mostly  "trainees”,  and  |  iher  Than  Biiiish  Gov- 
which  the  district  has  enjoyed  during  succeed  accordingly  as  they  are  j 

1  the  past  year  has  had  considerable  determined  to  adapt  themsel-  |  emment 

I  effect  in  thl.s  respect  and  the  excel-  to  Canadian  farming  conditions,  i  •  m-i 

lent  crops  which  the  area  has  pro-  as  they  .are  actuated  by  ambition  "HallfS^".!!!  Hoj^^G  S  Harri^ 
jduced  has  also  helped  materially,  ‘o  fa™  homes  and  1.^  ^  statement  made  public  recend 


was  gaining  suen  a  repuia-  .  .  "-r-  -  - -  -  . rim  a  siaiemeni  made  public  recent 

en  for  itself  by  winning  tho  L^f "°  '*°'**’‘ *^* V**’®  Sell' ®  ^  said  th.at  the  proposal  of  Rt.  H 

anlev  Cud  ‘  continue  and  perhaps  tend  to  in-  succeed  w  arrants  the  efforts  made  j  h.  Thomas  to  organize  wheat  ah 

- - -  crease  as  the  country  gets  better  to  l>!-'‘ce  them  In  this  country.”  i  sh 

_  known.  The  light  timber  on  the  land  the  outlook  for  farming  j  j  ^  nromlse  t 

mv«rv>rn*  nxmAmro  difficult  of  removal  and  the  operations  in  the  com- j ‘ 

NiriTPf  PYPftRTS  farmers  now  there  have  mostly  clear-  Ing  winter  in  British  Columbia  and  trajo  “For  years"  tir^Sr^ 

nitJlLL  EAlUAlO  ed  their  land  piece  by  piece  as  op-  ““.the  Prairies?  S  LotL^has  bwn  Sy[ng 

MviVfc  nil  1  nm  ll  I  PO’rtunIty  occurred.  Many  of  the  set-  ^  f  ?ee  no  reason  why  there  should 

IIP  SHARPI  Y  u**'®  elsewhere  and  he  any  halt  or  even  .serious  hesitan-  f  n.atlon  -.i  po'icy^whicl^^*ould  seS 

Ul  ulJnltl  H  having  sold  the  farms  previously  cy  in  the  progress  of  farming  and  tho 


understood,  worked  out  so  satlsfac- 1  partnershiu  with  the  brokerage  firm  P®^  *he  100,000  shares  out-  i92'r^tot;U*^Lu'ortrof  nick^*froni 

torilv  and  given  such  promise  as  to  of  Pnnting.  Vntos  nnd  Cnmnanv.  for  most  of  tlKit  year,  a.s  of  1929.  total  exuoits  of  nickel  Irom 


aKI*  llr  ^nUKrl  I  ,  "  utrmeu  eisewnere  ano  i  c.c;..  .■^c.^uu3  uesiiaii-  a  n.atlon-.I  no.'icv  which  would  sec 

AALi  Ul  JlJnlll  Ll  having  sold  the  farms  previously  cy  in  the  progress  of  farming  and  the  CanarilL' f»r  nt  « 

- -  I  held,  have  money  to  establish  them-  mining  operations  during  the  com-  alhio ‘for  the  coal  producers 

SeDtember  Fietires  Show  An  In-  *eives  in  this  new  country.  They  ins  winter.  Mining  development  has  ,,8-1^  Ld  the  MnrWes  Th 
septemoer  rigures  on^  m  Canadians,  from  other  Progressed  too  far  for  there  to  be  J”® 

crease  of  $489,824  at  areas,  American.s  and  British,  and  any  doubt  as  to  Its  permanence.  In  recornmended^Vonslderation 

$1,863,432  they  are  taking  up  the  land  pretty  many  wide  areas  the  farmers  are  tariff  on  coa  Zcci’  biuntle^^^ 

- -  '^®”  a  sood  deal  of  it  breaking  new  ground,  and  if  the  n  steel  eSion 

Ottawa.-For  the  first  nine  months  bearing  the  light  bush  you  refer  to.  Present  crop  is  finally  marketed  at  ^okC  Jan  "  using  No^  Sc( 

of  1929.  total  exuorts  of  nickel  from  .  Was  any  dlspo-sition  expressed  by  a  satisfactory  figure  a  large  nuni-  pQ^l  towLds  that  end  Threrl 


consumers  as  compared  to  those  -pjje  Brltls 

,  resident  in  the  citv.  and  at  the  same  (Canada)  Ltd. 

time,  to  operate  their  companies  on  _  . 

a  sound  business  basis:  this  is  ac- : 
coniplished  by  giving  a  sliding  scale  All  P  A  DI7  TIMAVD 
rate  through  one  meter  that  meas-  AAl  Ulll/I!lA 

uros  all  electrical  energy  used  in  a 

residence  with  the  exception  of  wa-  AI  APP  PPAII'I’IIJV 

ter  heaters,  that  is,  it  covers  resid-  vLi/UlJ  uLAU  1  IN  1 

ential  lighting,  electrical  cooking, 

and  small  appliances.  , 

The  consumer  who  has  lighting  Finanaal  Expert  Outlines  Safe- 
only  pays  for  it  at  lighting  rates  guards  For  Public  By  Brok- 

and  the  one  who  makes  use  of  an  crave  Houses 

electrical  range  and  appliances  re-  = 

ceives  the  benefit  of  lower  rates 

down  to  a  fixed  minimum  accord-  Vancouver.  —  T1 


tions  for  The  British  Metal  Corpora-  jn^pg^gg^j  fp^,^  100,000  to  118,000  j  .an  Increase  in  the  number  of  pounds  In  the  way  of  branch  line.s  to  give  jn  tj,e  C.  P.  R  roadbed  and  bridges  Open  Montreal  Ofl 

tlon  (Canada)  Ltd.  |  shares,  but  on  this  larger  capital- 1  of  12,990,100.  '  railway  facilities  in  the  newly  settled  pgggnt  yg^pg  ^he  faster  time  - - 

Ization,  results  for  a  full  year’s  biis-j  For  the  first  nine  months  of  1928,  ®reas  rather  than  an  outlet  to  the  hy  regular  transeontlnen-  A  financial  rfouse,  E.  H.  Rollln 

Iness  from  these  two  new  subsid-|  total  value  of  exports  came  to  $15,-  Pacific.  'That  will  come  later.  It  is  tal  trains?  And  what  effect  has  that  Limited,  has  just  been  in 

laries  wdll  be  returned  this  year.  839,254.  and  number  of  pounds  tot-  economically  sound  that  extension  „„  freight  tonnage*'”  porated  for  the  purpose  of  cond 

In  addition  to  these  two  companies  ailed  71.278.100.  This  represents  18  construction  shou^ld  be  proceeded  "The  faster  time  now  made  by  our  ‘"S  a  general  Investment  banl 

operating  In  the  w  est,  Canadian  per  cent,  increase  in  poundage  and  wUh  as  justified  by  the  development  transcontinental  trains  is  rendered  bu.slness  and  of  dealing  in  invest® 

Brewi^  Corporation  bM  its  three  03  per  cent,  in  value  this  year.  °1^^®  and  the, business  it  possible  by  the  high  state  of  efficien-  securities.  This  firm  will  also 


Brewing  Corporation  has  its  three  I  03  per  cent,  in  value  this  year 


large  Ontario  units,  in  Toronto  and 
Hamilton. 


The  following  is  a  comparative  I  produces,”  was  the  response. 


table  showing  total  value  of  exports 


Success  of  Kew  Settlers, 


cy  to  which  our  main-line  operation  as  Canadian  correspondents  fori 
has  been  brought.  Road-bed,  bridges  '''dl  known  Boston  and  New  Yorli 


of  “What  did  you  gather  bn  your  trip  and  equipment  have  ‘  been 'steadily  ho«se.  E.  R.  Rollins  & 

pomnanv  would  havA  fo  'earn  ^*2^7 .  grades  of  ore  mined  for  about  the  adaptability  of  the  new  improved  through  the  years;  as  the  H.  Rollins  and  Sons  have 

AAA  _ _ AAA  J _ the  nine  months  last  year,  compared  settlers  eoins  into  the  Prairie  Prnv-  growth  of  the  transcontinental  bus!*  prominent  in  many  tynes  of  i 


000  neT,  or  only  $13,000  more  than  same  period  thi.s  year, 

was  shown  last  year.  Value 

[  It  is  worth  noting  that  at  the  end  Month.  1928  1 


down  to  a  fixed  minimum  accord-  Vancouver.  —  The  public  little 

ing  to  the  quantity  he  uses;  the  realizes  to  what  extent  oil  companies  ® 

application  of  this  type  of  rate  can  are  under  the  microscope  of  finan-  A  *7  ^7”*  ® 

be  likened  to  mass  production  in  a  dal  experts  these  days,  Fred  J. 

factory,  in  that,  after  ov;erhead  |  whltecroft.  ot  Miller,  Court  &  Com- 

charges  and  cost  of  manufacture ,  pany,  pointed  out  in  an  interview  at  ^  ^ 

are  distributed  over  a  great  number  Calgary.  He  explained  how  all  the  decision  in  the  Lower  Court 

of  units,  bis  brokerage  houses  are  making  {n^favoJ  of  HamAto^  sJfwing  Asso- 

be  J-e^eived  on  each  ^  ^  careful  records  of  the  various  com-  Limited  in  the  acUon  of  the 

the  busings  can  be  maintained  as  panies  and  securing  the  most  detail-  Dominion  Government  to  recover 

thrnnnulat  is  information  regarding  their  or-  a^ears  of  sales  taxes  is  auspicious, 
in  cities  where  the  population  is  ganizntlon  and  holdings.  <;hould  the  higher  court  sustain  the 

dense,  the  hours  of  u.se  are  long  and  “The  financial  experts  are  in  a  ciKptnntiai  /.aah  roaar.  I 


more  varied  than  in  the  country,  ppgj^lon  practically  to  place  a  value 
where  towns  are  small,  hours  of  use  |  j.  -tneks -under  review.’'  he  said. 


ves  that  had  been  set 


lighting  and  distances  peai.  u  firms  buying  blocks  of  stocks  or  of  behind  the  shares. 

readily  be  realized  that  a  compa  >  ggjjj^g  them  in  large  or  small  lots  -  ■ 

distributing  m  a  ^  ^  in  the  ordinary  course  of  brokerage  I 


Jtonth. 

1928 

January..  . 

.1  1.428.367 

February  . 

.  1.626,426 

March .  .  . 

.  2,166.061 

Aiiril  ,  .  . 

.  1.410.462 

May  .  .  . 

.  2,174,594 

June  .  •  . 

.  1,655.775 

July  .  .  . 

.  2,183.434 

August  .  . 

.  1.818.327 

September  . 

.  1,375.608 

Totals  .  . 

.$15,839,254 

Pov 

1928 

January  .  . 

.1  5.877.900 

February  . 

.  6.895,100 

March,  .  . 

.  10.132,600 

April  .  .  . 

.  5.939,100 

May . 

.  10.770,600 

.Tune . 

.  7.163.600 

July  .  .  .  . 

.  10.526,200 

August  .  . 

.  8.007.200 

September  . 

.  5,966.900 

Totals  .  . 

.$71,279,100 

nlned  for  about  the  adaptability  of  the  new  improved  through  the  years;  as  the  H.  Rollins  and  Sons  have  1 
;ompared  settlers  going  into  the  Prairie  Prov-  grow'th  of  the  transcontinental  busi-  prominent  in  many  types  of  pi 
•  inces  generally?  Is  there  sufficient  ness  has  warranted.  During  recent  ntHity  development  and  it  is  un 
'^*  1929.  farm  labor  to  carry  on  farm  work  months  we  have  made  Important  ad-  ®food  that  E.  H.  Rollins  &  Sons,  1 
2.480,424  where  there  is  dairying  and  stock  ditions  to  high  powered  locomotives  ii^i*  '''Hi  continue  this  po 
raising?  Are  the  restrictions  on  and  have  thereby  facilitated  the  *itbough  not  exclusively  comm 
r77oi892  non-preferred  Immigration  justified  speedy  handling  of  the  heavier  trains  ^bi-s  class  of  securities. 
2iii9!29fi  by  what  you  saw  and  learned  on  tho  now  moving  over  the  line.  About  The  Rollins  Organization  have 
2’6|L48t>  trip?  What  percentage  of  Britl.sh  half  of  the.se  new’  engines  are  for  successful  in  their  flotations  du 
L99fiio7fi  Inimlgrants,  men  and  women,  make  frqjght  work,  and  they  h.avc  already  exhaustive  investigations  of 
i|86.5!432  suitable  farm  help?”  proved  their  value  in  greatly  ex-  engineering  staff  before  cff« 

19,488,151  "The  new  settlers  going  Into  the  pedltin.g  the  movement  of  heavier  securities  to  the  public.  The  i 
°*1929  Prairie  Provinces  generally  are,  on  freight  trains  .across  the  continent  J-*'’’®  in  the  selection  of  issues 
11.508,200  the  whole,  doing  well,  particularly  in  and  betw'een  all  parts  of  the  Cana-  be  exercised  by  the  new  Cans 
9.735,600  those  areas  which  have  this  j’ear  dlan  Pacific  system.”  Company,  which  is  an  entirely  s( 


7  128  506  wiiu  lair  ana  goou - 

9,’i92!ooo  crops.  On  my  recent  tour  of  the  t  «  i-  ** 

It. 846,000  West  a  good  deal  of  time  was  spent  Record  Profits  To  Be 

7!969.9^  In  the  north  and  I  had  an  opport-  J^iown  by  Canadian  Banks 
7  losiloo  unity  of  seeing  much  of  the  new  land 
I84i269!2oo  opened  up  for  settlement  In  recent 

■  years.  The  excellence  of  the  farms  (Continued  from  Page 


Company,  which  is  an  entirely  si 
ate  company  but  will  maintain 
relationship  with  their  long  e 
lished  New  England  precursors. 

This  latter  firm  was  foundt 
1876  by  the  late  Mr.  E.  H.  Rollluf 
time  Senator  of  the  United  State; 
his  sons.  Edward  W..  until  his 


charge  less,  that  is,  have  dower  rates  business,  these  irivestigalbrs’  word  is 
that  a  company  f  butmg  in  ^  almost  final  as  to.  whether  the  stocks 
about  rural  niuniclpamies.  because.  sufficiently  attractive  or  not  to 
It  must  syely  be  evident  that  one  ^ 


The  Credit  Situation 


large  apartment  house  in  a  city  may 
easily  be  equal  to  or  greater  than 


“The  large  brokerage  houses  in 


rwhole  town  in  rural  districts,  und  Calgary  for  some  time  past  have 
the  ami)unt  of  money  invested  in  been  making  careful  analj  sis  of  the 


Greenahlelds  &  Co. 


years.  The  excellence  of  the  farms  (Continued  from  Page  1)  “is  sons,  Edward  W.,  until  his 

found  there  and  the  evident  prosper-  was  much  less  than  the  decrease  in  Recent  death,  bead  of  the  Boa: 
ity  and  comfort  of  the  farmers  is  investments,  the  rate  earned  from  Directors,  and  Frank  W.  Rollini 
most  encouraging.  Dairying  and  money  out  at  call  was  substantially  ibe  outset,  offices  were  maint 
stock-raising,  of  course,  are  opera-  higher.  From  a  percentage  stand-  Concord,  N.  H.  and  Denver,  C( 
tions  that  call  for  a  good  deal  of  point,  income  from  call  funds  em-  i^bere  arc  more  than 

labor,  and  I  think  It  reasonable  to  ployed,  which  amounted  to  $584,000,-  b’'e°eb  offices  in  the  United  f 
suppose  that  if  more  labor  were  000,  presumably,  was  greater  than  Foreign  offices  in  Ix)ndon,  ] 

available  in  the  West  there  would  from  any  other  source.  It  is  dssum-  ^tid  Buenos  Aires. 


transmi's.sion  and  distribution  lines !  various  stocks  traded  in  on  the  ex-  The  reaction  fr^  the  midsummer  was  made  possible  In  considerable  be  a  higher  percentage  of  that  class  ed,  therefore,  that  the  annual  re-  _  .  ~  ; - 

and  equipment  is  much  greater  in  j  ebanges,  or  offered  directly  to  the  advance  on  the  stock  exchanges  as-  part  by  the  selling  of  other  issues,  of  work  carried  on,  greatly  to  the  ports  of  the  banks,  which  will  make  PaVing  Consolidation 
the  latter  case.  Thus  in  the  city  an  public  by  companies  that  require  sumed  larger  proportions  during  the  not  ‘"J^edlately  in  speculative  fa-  benefit  of  the  country  at  large.  lam  their  appearance  within  the  next  Annrnrx  tn  In.t 

equal  or  greater  return  is  received  financing.  In  all  the  big  offices  are  current  week  and  recent  irregularity  vor,  and  by  the  relief  afforded  to  tts  still  of  the  opinion  that  what  Canada  three  or  four  months,  beginning  with  ^®*P***^S.*®  ,^  *^'**^ 

for  a  much  smaller  capital  invest-  cabinets  of  files  in  which  are  found  was  replaced  by  a  downward  move-  by  forei^  buying  of  Cana-  mostly  needs  is  population  from  all  Imperial  Bank  of  Canada  this  month,  Toronto— Wlt^*Us^  *mor!.“* 

nipnt  which  allows  lower  rates.  records  of  every  phase  of  the  activi-  ment  which  embraced  all  divisions  dian  issues  such  as  Brazilian  Trac-  countries  from  which  the  tync  nos-  will  nmvA  tn  he  deolilPdlv  satlsfac- 

ment,  wlilcb  quotas  loi^r _  companies.  The  ex-  of  the  list.  Uneasiness  over  credit  tion  and  Shawlnlgan  Power.  The  increase  fn  season  now  approacl 

I  A  Qka.ierViriMav  lr»  lent  and  value  of  leases,  develop-  conditions  continued  the  controlling  While  it  is  not  apparent  that  a  re-  a-d  that  this  reaulrement  will'  be-  enn^tni  mn/ie  Wv  seme  nf  the  institn  fueled  that  Canada 

Lord  Shaughnessy  In  activities,  amount  of  stock  influence  in  the  market  although  action  in  Canadian  stocks  at  this  capital  made  bj  some  of  the  instltu-  ng  &  supply  Corporation,  Ltd 

Statement  Avoids  i  issued,  and  the  amount  paid  for  pro-  more  attention  was  given  to  the  pos-  if™®  ean  be  attributed  to  an  over-  .  other® develonment  continues  to  from  Tifie 


I  tent  and  value  of  leases,  develop-  conditions 


ment  activities,  amount 

;tatement  Avoids  issued,  and  the  amount  paid  for  pro-  more  attention  was  given  to  the  pos- 1  time  can  be  attributed  to  an  over-  and  othw'deveTonmrnt  TonUnues*  To  Urom  TaTe  TfTiT  stocTTou W  experienced 

Im-orfanf  Pnmls  i  motion  purposes  and  leases,  royal-  sibilitics  of  some  recession  in  trade  rapid  absorption  of  credit  In  recent  ItTs  TiffTcult  ornf.tehiv  emoWe/ 

Some  Important  romts^j^^  financial  statement  and  drilling  having  an  unfavorable  influence  on  market  operations  here,  the  evidence  P/ *^,5  LrrULire  «f  Rwtuh  tmmi  K  ^  r  n  ^  employed.  to  the  present  time 

(Continued  from  Page  I  confraTtTare  naTSr.s"  that  arl  corpofatlon  earnings  in  the  last  that  this  condition  had  'arisen  in  New  L®„«1®  .P’’®  «'^e»?ble  on  the  cor 


stock  influence 


•  ..  ♦  n.  whne  .  ll  .  slble  of  assimilation  rfre  obtainable,  tory  documents.  The  increase  in  closp  it  is  steteH 

continued  the  controlling!  While  it  is  not  apparent  that  a  re-  «rtii  t,,.  kji;  iM/i-miiciiiB.  inc  «  ciose  it  is  stated  that  Canada 

in  the  market  although  I  action  in  Canadian  stocks  at  this  ^*^ronn?ineeTflP*indnLHni  I  ff  ^  I  *  Supply  Corporation,  Ltd 

ition  was  given  to  the  pos-  time  can  be  attributed  to  an  over-  1  experienced  a  rather] 


contracts  are  particulars  that  are  I  corporation  earnings  in  the  last  this  condition  had  arisen  in  New 


lacioFy  year,  so  lar  as  can  se 
len  profitably  employed.  to  the  present  time  net  eai 

In  the  following  fable  are  given  available  on  the  common  stoi 


Shaughnessy's  statement,  however,  is  dealt  with  most  exhaustively.  quarter  of  the  year.  loric  c^ld  not  fail  to  have  an  ad- 

that  he  does  not  answer  the  main - -  On  the  credit  side,  conditions  on  ver^  effect  sympathetically,  as  well 

point  which  has  been  raised,  that  the  the  Canadian  exchanges  are  not  ma-  directly  through  the  Canadian 

dividend  being  paid  by  the  company  B.  C.  Muies  Keport  terially  different  to  w'hat  they  were  markets  interest  in  inter-listed  is-  itrinon  ic 

on  the  common  shares  is  not  being  Successful  Retums  when  stocks  were  moving  upward  sues  such  as  Nickel.  ^PTiruiturni  hv  acennaHon  nr  hv 

earned.  In  a  statement  at  Vancouver  _  during  August.  Preliminary  figures  J^he  setback  has  been  a  severe  .Jf  ,  ,  .  J  .  tbexe  can 

he  said  that  “the  dividend  was  being  _ _  _ '  of  the  Canadian  banks  as  of  August  ®"e  H  appears  to  have  been  o,  . 

well  maintained.”  But  what  was  VonoouverBurennlTie  Financial  Time.  Canada  at  ?«e  to  technical  conditions,  the  mar- - 


Quarter  of  the  year.  York  could  not  fail  to  have  an  ad-  Slants  "'ho  make  suitable  farm  help,  figures  showing  net  profits,  paid-up  the  full  year  should  work  c 

On  the  credit  side,  conditions  on  verse  effect  sympathetically,  as  well  capital  and  rest  accounts  of  the  char-  around  $5  per  share.  This  sh 

the  Canadian  exchanges  are  not  ma-  es  directly  through  the  (’anadian  suitabilitj.  It  should  be  borne  in  tered  bank.s,  according  to  annual  re-  !.<?  well  up  to  earlier  expect 

terialirdlfferent  to  what  they  were  market’s  interest  in  inter-listed  is-  “7®  P®*'  i®  regarded  as  lllustratin 


Those  arriving  are  selected  for  their  capital  and  rest  accounts  of  the  char-  around  $5  per  share.  This  sh| 
dian  suitability.  It  should  be  borne  in  tered  bank.s,  according  to  annual  re-  !.<?  well  up  to  earlier  expecJ 
[  jg.  mind,  however,  that  only  five  per  ports  for  last  year:  and  is  regarded  as  lllustratiJ 


Rk.  of  Mont- 


5,81^,327  3d*i53,955  36,7o3,955j  hcGll  jlistifi6d 


tion  late  in  1928,  as  a  consolil 
of  several  smaller  predecesson 


W'eu  maimamea.  uui  wnai  was  - -  sum  snow  can  loans  in  v  anaaa  ai  -  - - -  r  T“  ,  ^  .  nicofNova  '7  7'. 

meant  by  this  ambiguous  statement?  Vancouver.  —  Development  work  the  new  high  record  of  $273,600,000.  f®*®  Precedent  should  be  entitled  while  care  should  be  exercised  in  scotba  2,635.618  lo.ooo.ooo  20,000.000  "he  indicated  results  for  th 
■  If  It  meant  that  the  dividend  is  being  near  the  Premier  group  in  the  Port-  Although  these  are  the  largest  fig-  fair  sized  rally  in  the  next  few  making  new  commitments  and  a  P""*'  ,7.  .  o,.  -  aas  370  ’’ent  year  are,  of  course,  aft 

paid,  it  was  unnecessary,  because  land  Canal  district  has  disclosed  an  ures  ever  reported,  the  increase  Also  on  precedent,  it  would  strong  reserve  of  buying  power  1,264.970  5,996.370  7,996,370  usual  charges,  including  divl 

’  that 'is  evident.  If  it  meant  that  it  is  ore  shoot  120  feet  long  and  ten  feet  within  the  month  amounted  to  onl-  improbable  that  buying  will  inaintalned.  an  investment  attitude  ‘'com'co  4.482.971  29.131.265  29.131.265  preferred  stock 

I  actually  being  earned  he  should  have  wide  on  B.  C.  Silver  Mines,  Ltd.  It  $1  sop  000  and  as  compared  with  pe  reaumed  on  any  aggressive  scale  towards  stocks  of  the  class  of  Inter-  pominion  dividend  allowances  on  the 

beS  more  exiilidt  on?Lt  point,  be-  is  expected  that  this  ore  will  aver-  TSri’928??he  increaTof  $23,300.-  P'-®/®^^®*^-  ,  With  the  compa. 

cause  there  have  been  reports  to  the  age  about  $20  a  ton.  The  face  of  000,  or’abou’t  9%.  can  hardly  be  re-  irrlg.ilV b«T\®  e  I “  fiT’^w’  I  1,459,472  7,000.000  8.000,000  ^  strong  liquid  posltiJ 

contrary  from  sources  which  cannot  the  drift  which  opened  the  ore  shoot  warded  as  excessive  in  the  light  of  irregular  markets  but  we  see  tion,  etc.,  will  prove  a  profitable  Royal  with  prospects  for  thp  ensuin 

Is  uow  being  aJvanced  on  a  good  „ew  ii«tine«  of  aeciiritles'and  new  reason  for  altering  the  view  ex-  one  to  follow.  Stocks  bought  in  pe-  Bank  5,881,253  34.789,920  34.789,920  promising  well  there  are  indii 

be  disregarded.  's  now  oe.ng  auvanceu  uu  a  goou  new  listings  of  securities  ana  new  nresged  a  week  am  when  mnaaihiii.  ri«.4«  nf  »neh  ainMen  »nri  Hro«tie  ,4e_  Prov.  Bank  that  the  common  stock  is  nea 


r”"””  '  -'Vj  Is  now  being  aJvanced  on  a  good  oow  ii«tin,.«  of  aeonritles  and  new  reason  lor  auermg  me  view  ex-  one  to  loiiow.  isiocKS  oougni  in  pe-  Bank  5,ssi,253  34.789,920  34.789,920 1  promising  well  there  are  indl 

Sr::!  r:!! 


7,000.000  8.000,000 


unfortunate  that  he  should  place  any  the  Premier  ore  body.  high  record  total  reported  for  Aug- 

such  construction  on  the  cooperative  The  main  working  tunnel  ot  the  ust  was  only  a  little  more  than  $4,- 
attitude  of  the  leading  financial  pa-  Reeves-McDonald  mine  is  being  OOO.OOO,  or  1.6%.  in  excess  of  the 
pers  of  the  country.  Many  hundreds  driven  rapidly,  the  big  bore  having  maximum  monthly  total  in  1928. 
of  small  Investors  for  months  past  been  extended  more  than  2,320  feet  Restrictions  on  security  loans  im- 
•  have  been  greatly  concerned  about  from  the  portal  at  the  end  of  Sep-  posed  by  the  Canadian  banks  in  the 
their  investment  in  the  shares  of  the  tember.  The  tunnel  is  one  of  the  lar-  past  year  have  been  such  that  the 
company,  and  at  different  times  Lord  gest  in  the  country  and  will  accom-  way  has  not  been  open  to  any  wide- 
Shaughnessy  has  been  requested  to  modate  double  track  when  finished,  spread  speculation  and  only  a  com- 
give  such  information  as  might  help  The  objective  is  placed  at  about  4.000  paratlvely  limited  number  of  stocks 
them  to  better  work  out  their  prob-  feet,  -at  which  it  Is  hoped  to  encoun-  participated  to  any  extent  in  the 
lema  In  n  trvlTig  m-arket  sltiiation  ter  the  downward  extension  of  the  buying  movement  of  mid-summer. 
Sht  Lng  It  his  been  the  eS:  Reeves  ore  body.  .The  financing  of  these  movements 

vour  of  the  papers  to  be  of  as  great 

holders  themselves.  as  to  the  share-  OrdcT  Restvams  Sale 


Can.  Nat.  946.065  6.808.940  6.285,364  '  dividend  rate. 


A  Great  Canadian  Achievement 


holders  themselves.  as  to  the  share-  OrdcT  Restvams  Sale 

Montreal  Exhibition  of  Wrigley  Tooth  Paste  5foc& 

Expects  Good  Returns  Boston.  —  The  Attorney  General  and  good  will  of  the  William  Wri- 
~  :  ~  of  New  Jersey  has  obtained  a  tern-  gley,  Jr.,  Company  of  Chicago,  Illi- 

Tmprov®ments  m  the  receipts  ot  porary  restraining  order  against  the  nois,  manufacturers  of  chewing  gum. 

the  Montreal  Exhibition  Conpany,  njajj^rg  of  Spearmint  Tooth  Paste  To  this  end  it  managed  to  copyright 
Umited,  during  July,  August  and  alleged  to  have  sold  stock  a  trade-mark  featuring  the  words, 

September,  are  expected  to  be  re-  foj.  many  years  on  the  strength  of  ‘Spearmint  Tooth  Paste’  appearing 

flMted  iB  the  preliminary  statement  name  “Wrigley,”  according  to  a  on  the  back-ground  of  red  and  a 
which  will  be  available  in  the  near  pojjefjjj  py  (jje  Boston  Better  Busi-  broad  single  arrow  with  the  name 
♦iJi^ht'ii  “®ss  Bureau  which  continues:  ‘Wrigley’  printed  In  boM,  green  let- 

the  ball  games  were  not  as  large  in  “The  stock-selling  operations  have  ters  over  it.  This  was  almost  Identi- 

Hr  hitler  ^  rH"  i'®®"  Carried  on  continuously  for  cal  with  the  famous  William  Wrigley, 

iris  sme^and^  tl^^l  Dcrniftted  I  fa?-'  «*"®  >-®‘''^«-  ^he  Attorney  Jr.,  chewing  gum  trade  mark;  but 

ter  HfiHe  If  letl  HHintr  General  of  New  Jersey  had  been  en-  was  granted  in  spite  of  the  objection 

^  ac-  deavoring  for  some  time  to  obtain  of  William  Wrigley.  Jr..  Company, 

tlve  Irrlng^emlnts  for  its  “  winter  f'®'"  Wrigley  Pharmaceutical  chewing  gum  manufacturers, 
season.  All  available  stores  are  Company  certain  information,  and  Tt  has  been  revealed  that  in  Sep- 
now  rented  a  section  of  the  build-  charges  that  the  corporation  has  tember  of  1919,  an  agreement  was 
ine  is  being  utilized  for  d'ad  stor-  failed,  neglected  and  refused  to  file  entered  into  between  William  Wrigley 
a«e  of  automobiles  and  a  number  i^e  statement  and  report  as  required.  Jr.,  Company,  of  Chicago,  Illinois, 
irflxtures  have  b^el  booked^^  “The  Wrigley  Parmaceutlcal  (:om-  manufacturers  of  the  well-known 
profitable  terms,  including  the  Pro-  Pany,  a  Delaware  corporati^,  is  a  Wrigley  Spearmint  Chewing  Gum 
duced-in-Canada  Exhibition  and  the  successor  of  the  Wrigley  Pharma-  and  the  Wrigley  Pharmaceutical 
Montreal  Motor  Show.  Incidentally,  ceutical  Company,  a  Pennsylvania  Company,  whereby  it  was  agreed, 
the  conipfinv  will  r©c5iv0  r  'ftrstT  Oorp.,  which  wrs  r  successor  of  fiinon§r  other  things,  thflt  the  desisu 
revenue  on  'this  latter  fixfure  than  Wrigley  &  Company,  a  partnership  and  lettering  theretofore  used  by  the 
it  did  last  year.  From  all  present  organized  in  1913.  Many  years  ago  Wrigley  Pharmaceutical  Company 
indications  winter  revenue  of  the  the  Wrigley  Pharmaceutical  Com-  would  be  discontinued.  This  led  to 
company  from  the  exhibition  build-  pany  began  sending  out  quantities  ot  an  alteration  of  the  design  but  not 
Ing  and  the  outdoor  fixtures  will  literature  signed  by  its  president,  W.  to  the  impression  alleged  to  have 
be  substantially  more  than  those  of  W.  Wrigley,  offering  in  combination  been  made  on  the  minds  of  prospec- 
last  year.  shares  of  stock  and  with  tubes  of  tlve  purchasers  of  shares  of  stock  in 

For  next  summer  a  number  of  in-  Spearmint  Tooth  Paste.  During  many  the  Wrigley  Pharmaceutical  Com- 
teresting  plans  are  being  developed,  years,  prospective  purchasers  of  the  pany. 

not  the  least  of  which  is  to  be  found  stock  were  given  higher  optimistic  “As  long  ago  as  April,  1926,  this 
in  the  efforts  now  being  made  for  predictions  as  to  its  prospects  of  in-  Bureau  published  Information  re- 
the  company  to  procure  a  franchise  vestment.  In  spite  of  these  predlc-  gardlng  the  promotional  activities 
in  the  Eastern  Baseball  League,  tions  the  balance  sheet  of  the  com-  referred  to  above  pointing  out  the 
This  franchise  would  permit  the  or-  pany  submitted  as  of  December  31,  instances  of  apparent  confusion  be- 
ganizatlon  of  a  team  which  would  1927,  showed  a  loss  ^rom  operations  tween  the  Wrigley-Pharmaceutical 
play  at  the  grounds  in  Montreal  of  over  $100,000.  Company  and  the  makers  of  the  na- 

when  they  are  not  being  used  for  “The  Attorney  General  of  New  Jer-  Uonally  advertised  chewing-gum  and 

International  League  fixtures.  This  sey,  in  his  complaint,  made  charges  also  calling  attention  to  the  then 
move^  It  Is  believed,  would  be  very  against  the  company  to  the  effect:  existing  discrepancy  between  the 
lK>pular  with  baseball  followers,  and  its  ostensible  purpose  was  the  man-  price  at  which  Wrigley  Pbarmaceu- 
would  mean  that  there  would  be  ufacture  of  Spearmint  Tooth  Paste,  tical  shares  were  offered  to  the  pub, 
ftteture  games  scheduled  for  practl-  actually,  its  purpose  was  to  fraudu-  lie  and  the  prices  prevailing  in  the 
eally  «y«i7  day  of  the  entire  playing  lently  a,;rail  itself  of  the  trade  mark  outside  market.” 


STRIKING  SHOWING  OF  PROGRESS 
BY  THE  COMMERCIAL  LIFE 


income 

and 

Disbnne- 

menti 


IN  the  early  years  of  the  experience  ot  a 
life  insurance  company  the  necessary 
disbursements  are  actually  greater  than 
the  income  from  its  life  Insurance  business. 
The  difference  is  made  up  from  money  ob¬ 
tained  from  the  sale  of  shares.  In  a  fejv 
years’  time  the  income,  without  any  money 
received  from  the  sale  of  shares,  is  much 
greater  than  the  disbursements  and  the  dif¬ 
ference  between  income  and  disbursements, 
in  favor  of  Income,  Increases  very  rapidly 
once  a  company  is  well  established. 


THG  Directors  and  Management  of  The  Commer¬ 
cial  DIfe  Assurance  Company  of  Canada  feel 
that  The  Commercial  DIfe  has  now  established 
Itself  soundly  and  acquired  the  necessary  volume  In 
Its  Insurances  and  transactions  to  promise  good 
results. 

At  a  special  meeting  held  September  li,  lOSI),  the 
Directors  decided  in  favor  of  aggivsslve  policy  to 
take  advantage  of  present  opportunities  In  the  field 
of  insurance.  This  decision  will  be  carried  out  by 
an  Increase  In  the  company’s  capital  by  giving  each 
shareholder  of  record  at  the  close  ot  business  on 
September  21,  1929,  the  right  to  subscribe  for  one 
share  of  stock  for  each  two  shares  held  at  the 
price  of  $114.00  per  share  by  paying  thereon  the  sum 
of  $24.00  on  each  share  in  four  inatalmenta  as  fol¬ 
lows— $0.00  November  1,  1929;  $6.00  February  1.  1930; 
$6.U0  April  1,  1030;  $6.00  June  2,  10:<O— ($10.00  being 
the  payment  upon  capital  and  $14.00  as  premium) 


The  accompanying  graph  shows  the  de¬ 
velopment  of  this  important  feature  in 
connection  urith  The  Commercial  Life. 

In  the  graph  pertaining  to  the  year  1918 
and  for  a  few.  years  thereafter,  if  the  money 
obtained  from  the  sale  of  shares  were  de¬ 
ducted  from  the  income,  the  disbursements 
would  be  greater  than  the  income  and  even 
in  the  year  1923  tttfere  was  in  the  income 
$30,312  obtained  from  the  sale  of  shares 
but  in  the  year  1928  there  was  only  $270 
which -had  been  received  as  deferred  pay¬ 
ments  on  the  sale  of  shares. 


thus  rewarding  the  shareholders  by  allowing  them 
to  obtain  shares  at  an  attractive  low  price,  com¬ 
pared  with  the  intrinsic  value  of  the  shares,  and  on 
the  other  hand  furnishing  the  company  with  a  sub¬ 
stantial  surplus  and  addHional  capital  for  the 
greater  development  of  its  business. 

A  warrant  or  warrants  will  be  mailed  to  each  share¬ 
holder  on  October  1,  1020,  specifying  the  number  of 
shares  of  new  stock  for  which  each  shareholder  is 
entitled  to  subscribe.  The  right  to  subscribe  will 
expire  at  noon  on  the  first  day  of  November, 
on  or  before  which  date  warrants  to  subscribe  roust 
be  returned  and  the  first  instalment  paid  to  the 
National  Trust  Company,  Limited,  10072  Jasper  Ave., 
Edmonton. 

The  company  has  made  arrangements  to  sell  at  $48.00 
per  share  (for  tho  benefit  of  the  company)  any 
shares  that  are  not  taken  up  by  Nbveml^r  1. 


CommerctalLife 

^sumnoe  Companii  of  Canacla 


B.  H.  CAUTLEY 
President 


Head  Office!  Edmonton,  Canada 


J.  W.  GLEWBIGHT, 
Managing  Director 


THE  FINANCIAL 


■INI 

lll.’/lDt 


We  specialize  in 

Investments  based  on 
the  development  of 
Ca,nada's  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


Newman,  Sweezey  &  Co. 

Limited  •' 

IXVESTMEHT  BAHKERS 

I  210  St.  James  Street  West 

MONTREAL 


bitibi  Power  &  Paper  Company 

LIMITED 

,  MONTREAL  -  Quo. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

'Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


ANADIAN  PAPERBOARD  COMPANY 

LIMITISD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

KlTKAfTCniNG  AI.Ij  GRADBS  OF  THR  FOGLOWIIfG  BOARDS* 

irnoABi)  MEnsnoARo  vat  lined  board 

BAWItOARD  WOODriJLP  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  .IND  SPECIALTIES 

I  MIL.I.S  AT 

nldord,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Uecd  Offices:  >.'o.  2  Seigneurs  Street,  Montreal 


.  G,  KRRRV 
PrcMident 


UAV^D  F.  ROBFRTSON  CHAS.  F.  WHITTBIV 
General  ManaRer  SecretaryTrcaanrer 


RICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  '  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


iRT  Alfred  Pep  &  Pape 

CORPORATION 


i  HEAD  OFFICEi 

Uda  cement  company  building, 

MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q, 


USER  Companies 

LIMITED 

AND  SUBSIDIARIES 

<  * 

•  •  • 

\gh-Crade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
lugh  and  Dressed  Sprude,  White  Cedar 
Shingles,  and  other  Lumber  Products 

e  e  e 

! 

'  Cable  Address; — “Fraser” 

i:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Palp  and  Paper 

BANK  REVIEWS 
GROWTH  OF  THE 
PAPER  INDUSTRY 

Canadian  Bank  of  Commerce 
Outliiies  Effect  cf  Recent 
Developments 

STABILITY  EVIDENCED 


MONTREAL,  OCTOBER  11,  l»29 


ed,  entirely  to  the  United  States.  A  InrltSMhrv 

The  number  of  mills  makin.'i  pulp  AUrcrarT  inaUSlTy 

only  is  decreasing  while  that  of  •  ««•«  nr*  avMa* 

paper  mills  is  Increasing.  The  ex-  Aippi  AMp  |C 
ports  of  pulpwood  arc  mainly  from  nlUl  jUiillb  10  llUTf 
privately  owned  timber  tracts,  Uf  a  «  « ■  «ai 

exportation  of  any  cut  on  Crown  P||  AI  |,A|^T|ip  lAI 

lands  is  prohibited  by  law  In  all  but  llLlxlJL  lilvltlll  111  i 

rOMMFRriAf  IIFFi 

nrnrlurtion  of  raW  nicatcrlals  for  ex-  V  vlTIiTllillvlisli  Mill  Ij  | 

port  and  more  and  more  towards  _  | 

their  domestic  «se  in  the  highly  Impressive  Remarks  by  President ! 
manufactured  form  of  paper.  ,  .  ,  „  .  .  i 


manufactured  form  of  paper. 

The  following  table  shows  the 
growth  of  the  Canadian  industry 
since  1918: 


191S 

19 

28 

Sl>ort 

Sh 

ort 

Tons 

Ti 

>n’< 

734.781 
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sl.tsn 
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87.749 
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.9.5.862 
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.940 

967.724 

2.S49, 

,t>87 

of  Montreal  Board  of  | 
Trade  I 

PLACE  IN  PIONEERING  | 

The  future  of  commercial  aviation  : 
in  Canaha,  whose  progress  and  gen-| 


United  States  Takes  Forty  Per  Boo’ra^-riting; !  ‘uaco  ‘ 

Cent  nt  Pnin  an.!  n.i n  I  Wrapping .  fii.tsfl  111  CRT  |  Canaha,  Whose  progress  and  gen-] 

v.cm.  or  ruip  and  Liver  Nine-]  -Hoard .  rj.?*")  i92.isai  eral  activities  were  featured  in  the; 

ty  Per  Cent,  of  NewsDlinti  o**’®*’  paper .  .s.i.862  .10.9401  splendid  air  pageant  held  at  the  St.  , 

Output  I  Total .  967.721  2.S49T687  !  Airport.  Montreal,  has  been, 

] _ ;  substantially  brightened  in  view  of ; 

_  ~  ,  I  ......  .  I  enthusiastic  ocniment  expressed  at  a 

duetion  reports  of  newsprint.  Deposit  of  WayOfiainack  banquet  tendered  to  the  visiting  air- ; 
book  and  writing,  wrapping,  board,  |  FvrIii»Tiae»  Ceidiflralac  *"^*4  at  the  Mount  Royal  Hotel  by  ] 

and  other  paper  by-products  for  the  1  i-xciiangc^V  r  iiicaies,  McDonald,  president  of  the' 

past  year  Showed  a  combined  in- 1  The  circuh-^TrettTr'sent  out  io  j 

th^Lr/ea  Of  Wayagamack  Pu-.p  -xhose  of  us  who  have  watched 

tee  figures  of  a  decade  ago.  The  and  Paper  Company  by  the  Mont-  the  progress  of  Canada,  particularly] 
Canadian  Bank  of  Cmmerce,  in  their  rea  Trust  ( ompany  states  that  de-  |  jn  trade  and  commerce,  for  the  last  | 
commercial  letter  for  October,  re-  by  thmn'^un  to^NovenSer*’9  m  “  century  or  more,  view! 

views  the  remarkable  growth  of  the  Schange  for  Canada*^  P<?we?*^nd  I  development  of  aviation  in  Can- 

Daner  indimtpv-  nnH  hi  ada  with  increasing  amazement  and  ‘ 

Pciper  inaustr^r,  and  discusses  the  securities  according  to  terms  wt^  «««,.  ♦vTL  .1,.,.  - 

nationalized  programme  enforced  by  nf  merger  already  announced.  The  P  ®  ^  fi 

governmo.it  i-equest.  ^  salient  points  contained  in  the  letter  |  instrument  ofi 

The  report  states  that  the  devel-  are:-  !  death;  we  now  .see  .t  as  an  iniport- , 

opment  of  the  Canadian  puirand  "This  offer  is  made  subject  to  t;ne  I  ! 

newsprint  Industry  must  be  regard-  following  terms  and  conditions —  .  usefulness  almost  daily,  and  contri-; 

ed  as  one  of  the  commercial  wou- *  (U  Acceptance  cm  be  made  by  i  ®^are  in  promoting  tho| 

ders  of  recent  times.  But,  as  has  yon  in  inspect  of  snares  of  Waya- j P*  P®®®®-  .  ,  i 

so  often  happened  before  in  the  gamack  Pulp  and  Paper  Company,  ,  country  in  the  world  i 

^  building  up  of  a  new  Industry,  cii-  Limited,  only  by  deposit  within  the  "in®^  ®an  use  the  aeroplane  com- 1 
_  I  thuslasm  out-rau  even  the  most  delay  mentioned  below  with  the  un-  n^iotoially  more  advantageously  than  j 
favorable  prospects,  and  a  year  or  dersigned,  Montreal  Trust  Company,  Canada,  with  her  sparse  population, ) 
so  ago  it  was  seen  that  the  Canadian  at  yiontreal  or  Toronto,  Canada,  of  'ong  distances,  unexplored  lands  to] 
newsprint  industry  had  expanded  in  ffi®  appropriate  stock  certificate  or  ii'®  north,  and  vast  natural  rc- 
advance  of  its  market.  It  is  only  certificates  for  such  shares  duly  en-  i  sources  in  forests  and  mlne.s.  Con- 

fair  to  say,  however,  that  similar  dorsed  in  blank  for  transfer.  1  sequently,  commercial  aviation  has 

conditions  arose  In  every  other!  (2)  This  offer  may  he  accepted  by  ‘J®v®>oPed  c^nmiously  In  this  coun- 
large  producing  country  and  that  y®n  until,  but  not  after,  the  ninth  ^*‘y>  particularly  during  the  past 
the  length  of  time  required  In  the  l  day  of  November,  1929,  and  no  de-  ypar-  While,  as  usual,  private  cn- 1 
construction  of  paper  mills  makes  Posit  of  certificates  for  shares  of  I  t®*'P*'l8«  and  initiative  was  respon- 
It  necessary  always  to  have  some  Wayagamack  Pulp  and  Paper  Com-  I  s>ble  for.  most  of  the  advance  made, 
surplus  capacity.  Furthermore,  an  Pany.  Limited,  will  be  accepted  by  great  credit  belongs  to  the  Federal 
exceptional  increase  In  newsprint  nfter  that  date,  the  whole,  how-  Department  of  Civil  Aviation.  Oh, 
consumption  in  the  United  States. !  ®'’®r.  subject  to  the  right  of  Canada  behalf  of  the  Montreal  Board  of 
owing  to  a  few  years  of  remarkable'  Power  and  Paper  Corporation,  in  its  Trade,  I  extend  to  the  director  of 
growth  In  the  circulation  and  size '  discretion,  to  extend  the  delay  for  that  department,  Mr.  Wilson,  our  ap- 
of  publications,  caused  a  mistaken  acceptance  in  any  Individual  case  or  predation  and  thanks  for  Its  very 

Impression  &s  to  the  normal  annual  cases .  practical  services  to  the  cause  of 

Increase  in  demand.  "It  should  be  observed  that,  in-  aviation  since  Its  organization. 

When  It  was  evident  that  the  asmuch  as  no  debentures  will  be  Is-  “It  was  only  last  year  that  the 
stability  of  the  industry  was  ^p®*!  I®*"  any  denomination  less  than  I  aeroplane  firmly  established  its  po- 
tbreatened  the  Governments  of  On- 1  th®  holder’s  rights  in  respect  ]  sition  as  an  agent  in  exploration, 
tarlo  and  Quebec  felt  concern,  for  i  a^a  principal  amount  of  j  and  the  search  for  minerals.  Air- 

they  had  granted  timber-cutting  i*^®*’®alP*'®^  will,  upon  the  surrender  •  craft  had  previously  been  used  fof 
and  water  rights  to  new  companies, !  ®I  H^®  appropriate  certificate  of  un- !  .short  distances,  but  in  1928  they 
■*  believing  that  these  privileges  would  dertaklng  of  Canada  Power  and  !  were  employed  for  carrying  men  and 
5  yield  a  reasonable  profit  without  i  Paper  Corporation,  he  evidenced  by  I  supplies  to  remote  parts  of  the  coun- 
1  embarrassing  old-established  mills  ^^®  above-mentioned  special  cer-  |  try,  little  known  and  seldom  visited 
]  and  the  many  indi-viduals  dependent  m^Icat®  of  the  undersigned  which  will  ]  by  the  white  men.  The  air  mail  ser-  , 
for  a  livelihood  on  the  sale  of  wood  '  Provide  that,  upon  its  presentation  i  vice  likewise  during  that  year  linked 
I  from  their  own  properties.  The  surrender  to  the  undersigned,  i  up  remote  and  Inaccessible  places,  as 
Governments,  therefore,  expressed  a  accompanied  by  a  similar  certificate, '  -well  as  the  large  centres  of  popula- 
desire  that  the  Industry  should  adopt  ,®  ,®‘^*^®^  receive  $100  prin-  tion  in  Canada  and  the  United 

a  rationalized  programme,  and  it  |  C'P^*-  States, 

may  be  noted  that  their  request  was  I  '  r<i».4n» 

welcomed  by  several  producers.  Vickers  Get*  Onler  Flying  Club  Hovemeiit 

There  was  no  outward  sign  of  gov-  t  "Another  notable  feature  in  1928 

ernmental  domination  or  control.  ror  Thirteen  Planes  was  the  development  of  the  flying 

Hit  it  is  clear  that  failure  to  observe  — _ _  club  movement,  which  has  so  cn- 

the  request  might  easily  have  led  One  of  the  largest  single  orders  couraged  the  participation  of  ama- 
to  an  upward  revision  of  sturnpage  for  aircraft  placed  with  a  Canadian  teurs  in  the  great  sport  of  flying, 
rates  or  a  refusal  of  the  Govern-  j  manufacturing  firm,  and  the  biggest  Many  of  our  guests  are  the  product 
meats  to  renew  timber-cutting  licen-  j  for  flying  boats,  has  just  been  re-  this  movement.  Our  own  Light 
ces.  The  producers  are  to  be  com-j  ceived  fioni  the  Government  by  Can-  Aeroplane  Club  has  taken  a  prom- 
I  mended  for  the  spirit  of  co-opera-  adian  Vickers,  lamlted,  which  has  inent  place  among  the  splendid  or- 
tlon  which,  after  some  months  _  of !  been  instructed  to  build  and  deliver  I  ganizations  of  this  kind,  and  it  Is 
negotiation,  resulted  in  a  decision  j  thirteen  Vickers  "V’edette”  machi-  j  through  them  that  my  board  comes 
that  operations  should  not  be  at  a  j  nes.  It  is  expected  that  three  of  I  into  the  picture  to-night, 
greater  rate  than  the  market  re- 1  these  planes,  which  are  three-seater  |  "Might  I  "just  touch  upon  the  Im- 
quired,  that  the  business  available  ]  flying  boats  specially  designed  for  perial  aspect  of  aviation  in  Canada, 
should  be  shared  by  all  mills  on  the,  forest  patrols,  sketching,  light  trans-  It  was  at  the  Imperial  Conference 
basis  of  capacity,  and  that  the  prices ;  portation  and  air  photography,  will  In  London  in  1926  that  our  Prime 

■  ***^^1**^  should  be  uniform.  |  be  delivered  this  Fall.  The  others  i  Minister  pledged  the  support  of  Can- 

Thls  event  was.  In  reality  one  In :  will  be  handled  over  to  the  depart-  ada  in  the  endeavor  to  establish 
a  series  of  steps  taken  since  the ,  ment  of  Civil  Government  Air  Oper-  trans-oceanic  services  by  airship. 

•  war  to  reconstruct  the  great  indus-  ations  shortly  after  the  opening  of  St.  Hubert  Airport  and  particularly 
tries  of  the  world,  mainly  through  navigation  on  the  St.  Lawrence  next  its  mooring  mast  was  built  primar- 
ratiraahzation,  a  process  sometimes  Spring.  ily  for  the  purpose  of  carrying  out 

used  to  dlsguse  monopolistic  designs  ]  Canadian  Vickers  has  already  that  idea. 

but  in  the  true  sense  of  the  word  a,  built  and  delivered  approximately  “THe  Montreal  Board  of  Trade  Is 
subordination  of  individual  or  sec-|  fifty  planes  of  this  type,  the  major-  very  much  interested  in  aviation.  It 
tionnl  Interest  to  the  general  wel-  Uy  of  which  were  ordered  by  the  I  believes  that  encouragement  should 
fare  of  an  industry  and  df  all  those  Canadian  Government,  though  six  be  given  to  all  .sound  Canadian  corn- 
dependent  upon  it— workers.  Inve.s- ,  were  recently  despatched  to  Chile  panics  operating  commercial  avia¬ 
tors  and  users  of  its  products.  It  for  the  Government  service  of  that  tion  systems,  and  that  the  industries 

requires  a  common  policy  and  co-  ^  south  American  republic.  pertaining  to  avlaUon  should  be  de- 

operatlon  on  the  broadest  possible ;  The  new  machines  will  be  power-  veloned  as  Canadian  enternrises 
scale  to  adjust  production  and  sales  ed  with  Wright  J-6  engines,  which  Officers  and  Council  of  niv 

to  demand,  and  when  applied  as  are  capable  of  developing  SM-horse-  Board  dSTa  Jrlviiege  to  be  af- 
successfully  as  has  been  in  cer-  power.  forded  the  opportunity  to  entertain 

'■'I  - yon  gentlemen  all  of  whom  are  ac- 

conservcs  valuable  gQllQway  President  lively  engaged  in  some  branch  of 

supplies  of  raw  materials  and  passes  1  i^rcsiuciii 

on  incalculable  benefits  to  the  con- 1  Commercial  Airways  achievements  ” 

clnLmr'n.wSr^mam!  I  -  Wilson.  Controller  of  Civil 

nil  fhp  Aviatlon  for  the  Federal  Govern- 

facturers  meets  all  the  requirement.,  Toronto.  —  I.  W.  C.  Solloway  of  ment,  was  also  present  and  said  in 

■  h'”  I  Toronto,  president  of  Solloway  Mills  part 

n^oed  n*^^etfer  Limited,  has  accepted  the  "There  appears  to  be  some  doubt 

I  Stion  than  at  time  in  the  last  |  about  our  people  being  air-minded, 

two  vears  and  assiimlne  ih  it  oner  I  ®  Limit  Jd,  of  Edmonton,  which  is  but  one  has  only  got  to  visit  the 
I  litlng  cost’s  can  be  reduced  through  ‘s«*®ted  regions,  such  as  the  Rouyn 

mergers  and  the  practice  of  economy  I  ,,  ineinde-  fniiowinff  Mninr  m^^m®  ®^®^' I^®  FIm  FJon  and  some 
the  industry  should  be  within  the  I  ^tedmnn  viee  of  the  other  sparsely  inhabited  re- 

next  three  vonrs  on  a  more  nroflt-*W-  D.  Stedinan.  vice-president,  Cy  gions  in  the  north  country  to  realize 
able  basis  that  at  present  Since  I  ®®c^®”-  E<Imonton  director  and  gen-  that  the  people  living  there  are  de- 
the  plan  became  effective  the  mills manager;  together  vvith  Harvey  finitely  air-minded,  for  they  depend: 
have  operated  at  about  85  per  cent.  |  .  ^i®®-I’r®f' ‘’®"^  Solloway .  on  aircraft  to  maintain  connections 

nf  /«nna/^ftv  o  hiVh  fifriirA  &  Co..  Jolin  Micliacls,  EdmoR-  with  the  rest  of  Canada.  This  is  a 
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Head  Office; 

>fONTR£AL'QO]SlIBC 
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MONTREAL  TORONTO  WINNIPEG 
Mills  at  Cowansville.  Que. 


VANCOUVER 


of  their  rated  capacity,  a  high  figure  i 


the  rest  of  Canada.  This  is  a  ! 


In  any  industry  but.  in  accordance  i  Calgary  as  huge  country,  only  one  quarter  of 

with  the  present  policy,  not  above ;  ,  „  „  ,  ,  which  is  served  with  roads  and  rail- 

market  requirements,  which  are  J^®  Lr.st  Bell.anca  plane  to  be  ac-  ways,  but  the  Government  ha.s 
about  14  per  cent,  greater  than  a  ‘1®*’’®*!  U*®  company  is  now  on  its  adopteil  a  policy  of  first  serving  the 

year  ago.  from  Sault  Sle  Marie  to  Edmon-  outlying  parts  by  air.  There  are 

The  constructive  step  taken  hy  There  is  a  possihility  that  its  good  train  services  in  other  sections 

the  Canadian  producers  probably ;  'Wop’  May  may  f!y  It  into  the  of  the  Dominion  that  provide  excel- 

nrPYPntod  utter  demoralization  of  4i®:'th  country,  to  lielp  in  the  search  lent  transportation  facilities,  though 
thrworid  industS  from  which  McAlpine  party.  Another  even  these  are  to  be  assisted.’’ 

someTf  CanS’s  competitors,  with  B®llanca  plane  is  scheduled  to  be - - - 

fewer  natural  advantages,  would  |  I®  I*'®  coropany  this  week,  Injoerial  Airwavs’ 

have  been  the  worst  sufferers. Winnipeg,  and  will  ho  flown  P  o  •  •  • 

There  seems  to  be  no  cause  for  oh-  f®rm  there  to  Calgary  by  W.  R.  Rut-  Husuiess  IS  Growing 

I  .lection  on  the  jiart  of  publishers,  1  lodge  who  also  may  pariiclpate  in  -  i 


ConsoGdated  Oka  Sand  &  Gravel  Company 

LIMITED 
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WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFHCE: 
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Woods  Manufacturing 
Company,  Liniited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL*  -  TORONTO  -  WINNIPEG 

*  Tents,  Tarpaulins,  Canvas  goods.  Flags, 
V.'orkingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LIMITED 
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BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bajnk  I^ote 

Bond  and  Stock  Certificate  Producers 

in  % 

Ca.iia.<l£i 

for 

Banks,  Municipalities  and  Corporations 


1 1  for  curtailment  of  production  as  a  j  tli®  search.  London. — The  full  report  of  the 

M  whole  is  not  part  of  the  agreement.  -  Imperial  Airways  for  the  year  to 

land  the  market  will  bo  fully  sup- 1  bipftv  rftVTROT  S'rTPK  March,  1929  is  now  available, 

j  plied.  Regarding  present  prices,  »  ■  .  ..  ‘  .  Traffic  on  the  services  in  Europe 

these  are  cheaper  than  for  some  xevv  York.  —  Joe-Ben  Lievre  of  the  ^I'nd  the  Near  East  has,  it  is  stated, 
!  years  and  are  close  to  production  joe-Ben  Lievre  Aircraft  Co.,  operat-  continued  to  Improve,  and  the  net 
j  costs.  A  further  factor.  Pi'obably  the  Alamo  Airport,  has  patent-  ProfR  of  £78,861  compares  with 

tli6  most  iinportjint  of  3.11,  is  tli3.t  the  j  s3fGty  sticlc  v/liich  Ih©  compuny  £72,567  for  tli©  prGvious  yc3r, 

agreement  permits  of  a  necessary  begin  making.  The  safety  t*®  weekly  mail  between  this 

conservation  of  Canada’s  wood  re-  gtie^  jg  in  two  parts,  held  together  c®untry  and  India  was  only  inaugu- 
sources,  which  are  counted  upon  to  ^  spring  so  adjusted  that  while  It  ^'ated  In  March,  this  service  has  not 
furnish  for  a  long  time  more  than  lo  viJ.rpnoiitrh  "to  control  movements  contributed  to  the  results  under  re- 
one-third  of  the  paper  that  carries  of  (he  Suer  the  instructor  ip  the  ^lew.  but  the  directors  Indicate  that 
new^i  to  the  civilized  world.  front  cockpit  can  begin  using  his  con-  passenger  trhfflc  is  steati- 

Tlie  Canadian  paper  industry,  f^oi  stick  whenever  the  student  be-  growing  in  accordance  with  fore- 
which  now  rivals  the  German  as  the  "freezing",  thus  overcoming 

second  largest  In  the  world,  lias  pro-  student  makes.  As  already  announced  a  dividend 
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HAN1)LEY-PAGE  CONTRACTS. 


second  largest  In  the  world,  lias  pro-  the 'student  makes.  As  already  announced  a  dividend 

gressed  rapidly  since  1910,  but  the _ of  7‘/i  per  cent,  is  proposed  on  the 

greatest  expansion  has  taken  place  ordinary  shares,  compared  with  5 

in  the  last  decade,  owing  in  the  HANDLE Y-PAGE  CONTRACTS.  P®r  cent,  for  the  previous  year, 

main  to  demand  from  foreign  conn-  The  balance  of  preliminary  expen- 

trles,  chiefly  the  United  States,  London.  —  Directors  of  the  Hand-  ses  and  underwriting  commission 
which  takes  about  40  per  cent,  of  ley-Page,  Ltd.,  have  declared  an  in-  (£20.664)  Is  to  be  written  off  and 

all  the  pulp  and  over  90  per  cent  terim  dividend  of  5%  on  the  prefer-  £20,000  has  been  appropriated  as 

of  all  newsprint  produced.  ence  shares  payable  October  15th.  an  additional  reserve  lor  obsoles- 

In  addition  to  the  paper  manufac-  The  company  has  just  closed  a  con-  cence,  due  to  the  need  for  continual 

tured.  the  industtry  produced  In  1928  tract  with  the  Japanese  Government  and  steady  progress  In  the  develop- 

over  860.000  short  tons  of  wood  pulp  covering  rights  to  the  Handley-Page  ment  of  ^rcraft  design.  There  re¬ 
fer  export.  Moreover,  about  1.500.-  slotte  wings  in  that  country,  at  a  re-  mains  to  carry  forward  £6,689,  as 

000  cords  of  pulpwood  were  export-  ported  price  of  £60,000.  against  £4,049  brought  in. 
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MARITIME  POWER 
HEARING  STILL 
UP  IN  THE  AIR 

Controversy  Arises  Over  Agree¬ 
ment  Between  Government 
and  Mersey  Paper 

CONFUCTING  INTERESTS 


In  View  of  Excessive  Cost  of  St. 

Margaret’s  Development  Au-|nient  had  been 
thority  is  Sought  to  Obtain 
Power  From  Avon  River 


necessary  to  dlsciiBS  the  merits  of 
the  case  In  order  to  appreciate  that 
this  Is  an  Important  public  matter; 
and  It  Is  sincerely  to  bo  hoped  that 
the  public  Interest  will  be  adequately 
represented  when  the  hearing  Is 
resumed." 

In  the  hearing  before  the  Board, 
Col.  J.  L.  Miller,  whose  firm  sold 
the  timber  rights  on  the  Ingram 
River  to  the  Mersey  Paper  Company, 
stated  that  the  cost  on  long  driving 
operations  by  a  diversion  of  the  In¬ 
gram  River  for  hydro  develoinnents 
would  have  a  serious  effect  on  long 
driving.  He  also  stated  that  when 
the  contract  between  the  Mersey 
Company  and  the  Provincial  Govem- 
made.  It  was  not 
contemplated  that  the  waters  ot 
that  river  would  be  diverted  for 
power  purposes. 

At  the  present  writing  evidence 
had  been  taken  before  the  commis¬ 
sion  and  argument  was  being  heard. 


.Maritime  Bnrean  The  Klnanclal  Time* 

Halifax. — The  application  of  the 
Nova  Scotia  Light  and  Power  Com¬ 
pany,  operating  in  this  city,  before 
the  Nova  Scotia  Board  of  Ihibllc 
Utilities  Commissioners  for  approv- : 
al  of  an  agreement  which  would 
provide  for  an  interchange  of  power 
with  the  Avon  River  Power  Company 
has  raised  a  larger  issue.  This  is 
whether  or  not  the  agreement  re- j  to  Complete  Two  Mil' 

cently  entered  into  by  the  ITovin- 1  c _ 

cial  Government  with  the  Mersey  | 

Paper  company  which  is  erecting  i 

the  pulp  mill  at  Liverpool,  N.S.,  in! _ 

any  way  tics  the  hands  of  the  .Nova  |  Bnrvoa  The  Kin.nrini  Time. 

Scotia  Power  Board  in  the  further  i  _  ,  tua  ruot  fhat  40 

development  of  cheap  power  at  St.,  r  t  ♦  i  r-ar-s  nrodiiced 

,,  .•  '  ner  cent  of  the  total  cars  proauceo 

.Margarets  Bay  by  government. , 

The  is.siie  was  defined  as  such  in  ;  '.auaua  auu  mt- 


GENERAL  INCREASE 
FORD  PRODUCTION 


lion  Units  For  the 
Full  Year 


a  rather  sudden  manner  as  there 
does  not  appear  to  have  been  any 
inkling  in  the  minds  of  the  public 
that  there  was  any  such  arrange¬ 
ment  entered  into  when  the  agree¬ 
ment  between  the  government  and 
the  company  was  drawn  up  and  rat¬ 
ified. 


ing  .Inly  and  August  were  produced 
by  Ford  Motors,  the  Canadian  secu¬ 
rities  of  the  company  show  a  decided 
decrease  in  value,  due  to  the  expec¬ 
tation  of  a  general  slowing  up  in  the 
motor  industry.  ft  Is  generally  be¬ 
lieved  that  those,  ‘  in  the  know”  re¬ 
garding  the  strong  physical  position 


The  point  was  raised  when  the  ap- 1  of  the  company  because  of  it.s  pro 
plicalion  from  the  Nova  Scotia  lAght  !  diictiou  expan.sion  have  taken  advan- 
&•  Power  Company  came  before  the'tage  of  this  opportunity  to  buy  and 
commission,  and  J.  Met,.  .Stewart. ,  hold  these  securities  for  substantial 
K.C.,  one  of  the  counsels  appearing  |  returns. 

in  support  of  the  application,  stated  :  Production  of  Ford  passenger  and 
that  the  agreement  entered  into  be- j  eommercial  cars  during  September 
tween  the  Provincial  Government  totalled,  in  Canada,  48.110  units,  and; 
and  the  .Mersey  Puip  and  Paper  I  in  Michigan.  161,.30.'»  units,  a  sharp 
Company,  insofar  as  the  company's  1  increase  over  ^^roduction  during  like; 
log  driving  operations  were  concern- ;  months  in  the  preceding  year.  Tottii  i 
cd,  would  so  increase  the  cost  of  j  Ford  production  for  the  first  ni^e 
development  of  the  present  govern- i  rnonths  of  the  current  year  aggre- 
ment  hydro  development  at  St.  Mar- 1  gated  1,671.617  units.  Advance  sche- 
garefs  Bay,  as  to  make  it  a  costly  dules  indic<ate  tliat  United  States 

I  and  Canadian  production  for  the 
!  full  ’-ear  will  exceed  2.000.000  units 


one. 

Il.’ilit'ax  i'eeds  Poircr. 

.\s  the  .situation  stands  at  present 
the  iVova  .Scotia  Li,;;ht  &  Power  com¬ 
pany  purcha.ses  electrical  energy 
lor  distribution  in  Ilalifa.x  from  the 
.governniom  develoiirnent  at  St.  Mar- 
g.aret's  Bay.  llalilax  already  needs 
more  power  and  this  is  available 
at  St.  .Margarets  Bay  by  a  further 
fievclopmeiit  on  the  Ingram  River. 
.Now  it  i.s  contended  that  the  .Mersey 
a.grerment  will  make  any  further 
development  of  the  St.  .Margaret’s 
Hay  projc'cl  out  of  the  rjuestion,  ex¬ 


cepting  at  a  proliibitive  cost.  From  i  .  .  , 

this,  cousel  for  the  agreement  as- !  approximately  40  per  cent, 
serls  tiiat,  since  furtlier  cheaper 
power  is  cut  off  from  that  source 
by  reason  of  the  Mersey  agreement, 
ilie  Utilities  Board  should  grant  the 
rerpiest  of  the  Nova  Scotia  Light  & 

I’ower  Company  to  obtain  what  add- 


Measiired  by  the  units  produced, 
the  automobile  industry  would  ap¬ 
pear  to  be  hO'Iding  its  own  with  last 
year.  Yet  while  the  number  of  cars 
nianiifactiired  during  the  first  eight 
months  of  1020  showed  a  25.2  per 
rent,  increase  over  the  same  period 
last  year,  this  was  almost  entirely 
accounted  for  by  the  phpnomenal 
rise  in  Ford  production.  In  .Tiily 
and  August  the  "other  producers” 
suffered  operating  declines,  while 
Ford  offset  these  declines  by  sub- 1 
stantlal  margins,  .and  accounted  for  j 
of  tlie  j 

total  cars  produced  in  htc  United ; 
States  and  Canada.  ' 

I'he  shadow  overhanging  the  an- . 
toniotive  world  is  not  one  in  which , 
Ford  Motors  participates.  The 
liquidation  the  stock  has  undergone 


[  <  uiiiijuii;  III  uuiaiii  wiiac  auu- i  - -  "  - .  .. 

ii.ional  power  they  need  from  the  f''®*'  past  few  months  . in  its  sell- 


development  of  the  Avon  River 
I’ower  Company.  In  other  words 
it  is  asserted  that  the  :Mersey  agree¬ 
ment  completely  checks  tlie  power 
of  the  Nova  Scotia  Power  Board  to 
further  develop  power  at  St.  Mar¬ 
garet's  Bay  excepting  at  a  prohibit¬ 
ive  price. 

The  Halifax  Chronicle,  a  Liberal 


ing  down  from  a  peak  of  70  to  cur 
rent  levels  of  just  under  40,  is  be¬ 
lieved  in  many  quarters  to  be  a  con¬ 
dition  that  would  have  occurred  re¬ 
gardless  of  international  workings 
of  the  industry.  It  is  attributed  to 
realizing  hy  small  holders  who  ob¬ 
tained  their  stock  in  the  allottment 
of  last  spring  at  $30  per  share  and 


jiaper,  devotes  several  columns  ot  j  were  ready  to  take  the  profits  which 
editorials  to  the  matter  asserts  that '  amounted  anywhere  from  30  to  130%. 
"the  susiiicion  of  a  Power  Trust  is  j  There  is  only  'a  limited  floating 


looming  large  in  the  public  mind. 
The  fear  of  the  sitizens  Is  lest  the 
object  for  which  the  Government  of 


supply  and  w-ilh  the  ready  absorp¬ 
tion  that  has  taken  place  during  the 
decline  it  is  generally  believed  that 


•Nova  .‘icotia  created  the  Power  Com- j  the  largest  portion  has  worked  into 
mission  may  lie  defeated. . .  MTien  ;  strong  hands  who  would  be  inclined 
tlic  Power  Commission  engineer  i  to  hold  for  a  length  of  time. 

spoke  of  the  proposed  development  - — - 

of  the  Ingram  River  to  take  care  of'o  •  _ 

the  growing  demand,  Mr.  Stewart  i  PrCClOUS  Metal  Industry 
put  forward  the  contention  that  it  Output  Increase  Noted 

was  powerless  to  do  tilts.  In  sup-  j  _ _ 

Iiort  of  his  contention  he  quoted  a 
certain  iirovision  of  the  agreement 

ling  1928,  as  reported  by  the  Domin 
lion  Bureau  of  Statistics  at  Ottaw’a, 

1  was  valued  at  $11,702,648  and  in- 

,,  .  _ i  eluded  such  articles  as  jewellerv, 

er  could  he  rmpplied  ^  the  watches,  silver  .and  sil- 

Power  C.i  omission  the  Nova  Sco^U 

Light  and  Power  fompanj.  should,^  o  supplies,  etc.  The  com¬ 
bo  given  permission  to  'ts  s>  s- '  $14,344.- 

trni  with  the  Avon  Power  (ompanji^  ^  $10,751,795  for 

and  buy  power  from  it.  j 

I  Of  the  106  firms  reporting  in  this 
'ndiistry,  64  were  located  in  Ontario, 

hiU  [h^27  in  Quebec,  6  in  British  Columbia, 

miu  <in  which  hlorkfi  the  i  .  *  __  j  ^  _ , 

objects  of  the  Power  Commission"  j  SnoHn  Vp 

and  it  wants  to  know  “if  tlie  rights 


Production  from  the  preclo'iis  met- 

..,  ..  ,,  T,j  I, _ lirodiicts  industry  in  Canada  dtir- 

w.ith  the  .Mersey  River  Paper  Com-;.  * -  _ 

jiany  which,  he  claimed,  made  any!, 
such  development  prohibitive.  He 


The  Chronicle  goes  on  to  state; 
‘That  is  to  say,  wittingly  or  unwit't- 
ingly,  the  Governmi 
into  an  agreement 


and  1  in  each  of 
•N'ova  Scotia,  New  Brunsw-ick,  Sas¬ 
katchewan  and  Alberta.  These  forms 


of  the  people  are  being  given  away.-’,  working  capital 

Ilesoo  Is  Iiilerestedi  i„f  $11,090,082  and  employed  an  aver- 

The  Chronicle  also  calls  attention , age  2,932  people  during  each  month 
.  io  the  absorption  of  .smaller  power, of  the  year.  Materials  purchased  for 
plants  by  the  Avon  River  Company  ;  manufacturing  purposes  cost  $4,- 
and  the  recent  acquirement  by  thc|709.743  at  the  works  and  the  value 
Royal  Securities  of  the  Barrington 'added  by  manufacturing  was  $6,- 
Klectric  Company  in  the  south.  It  992,905.  In  1928,  jewellery,  clocks 
says  that  behind  these  two  and  the ‘and  watches,  etc.,  were  the  prinri- 
Halifax  company  it  is  rumored  pal  products  ot  79  factories;  dental 
"lies  one»hig  interest  with  the  tree  I  gold  and  other  dental  supplies  were 
in  its  control”  and  it  ask.s  "Are  made  by  It  firms;  and  13  other 
these  things  so?"  Reading  the  Cho-'firms  were  engaged  chiefly  in  the 
nicle  comments,  one  comes  to  the :  manufacture  of  silverware  and  sii- 
ronclusion  that  it  has  an  idea  that  vcr-plated  ware.  Output  in  1928 
Besco  is  interested  in  the  matter.  I  $3.2  millions  worth  of  silver-plated 
The  Halifax  Herald  whirli  a  |  wares:  $3.6  millions  of  rings,  chains, 
supporter  of  tlie  Provincial  adigin-iand  other  jewellery;  clocks  and 
istratlon,  also  refers  to  it  under  a  i  watches  at  .$894,436:  dental  gold 
heading  "A  Public  Matter”  urging  j  valued  at  $853. .530;  sterling  silver 
that  the  cilv  of  Halifax  must  he  ef-jW'are,  $661,933;  watch  case.s  at 


fectively  representerl  at  the  hearing 
,  before  the  Utilities  Board.  It  calls 
attention  to  the  fact  that  the  root 
of  the  question  Involves  two  dis¬ 
tinct  proposals  for  supplementing 
the  power  silpply  of  Halifax.  The 
first  is  the  proposed  development 
of  the  Avon  River  Power  Company, 
on  the  Black  River,  and  the  second 
the  proposed  Ingram  River  addition 
to  the  St.  Margaret’s  Bay  system. 
The  fir.st  would  be  carried  on  by 
private  enterprise  and  the  second 
hy  the  Nova  Scotia  Power  Commis¬ 
sion. 

The  Herald  goes  on  to  say  "Coun¬ 
sel  for  the  Avon  and  Halifax  com¬ 
panies  arc  urging  befo.re  the  Board 
that  the  Power  Commission  estim¬ 
ates  in  relation  to  the  Ingram  River 
project  are  too  low;  that,  actually, 
the  Black  River  project  Is  the  more 
econo'mical.  And  one  ot  the  elements 


$408,611  and  many  other  articles 
such  as  spectacle  frames  and  cases, 
dental  supplies,  etc,  , 


Plan  To  Supply  Power 

From  Tidewater  Mine| 

.Maritime  Bureau  Tlie  Klnunelal  TImra  j 

Halifax.-  J.  T.  Hawkes,  represent¬ 
ing  investment  brokers  in  New  York, 
and  .1.  A.  Ros.s,  representing  the 
’ridewater  Coal  Company  of  'White- 
side.  N.S.,  attended  a  meeting  of 
the  Board  of  Trade  at  St.  Peter’s 
submitting  a  proposal  to  supply 
electricity  to  the  country  between 
Stirling  and  Whiteside.  Mr.  Ross  Is 
president  of  the  Tidewater  Com¬ 
pany  and  the  proposition  l.s  to  devel¬ 
op  power  at  the  mine  there  which 
will  give  a  surplus  for  the  purpose 
Indicated.  In  this  connection,  the 


Ifew  iMne 


entering  into  the  cost  at  Ingram  mineral  operations  at  Stirling  are! 
River,  it  is  urged,  is  the  fact  of  expected  to  need  considerable  elec-] 
rights  to  stream-driving  privileges  trkal  energy  on  their  property, 
held  by  the  Mersey  Paper  Company."  The  Board  appointed  a  tepresent-| 
The  Herald  adds  that  "It  Is  not  I  atlve  to  go  into  the  matter. 


$11,000,000 

Hotel  Waldorf-Aftoria  Corporation 

iff oArf  "Sis  t  or{<t 

First  Mortgage  Leasehold  7%  Sinking  Fund  Gold  Bonds 

With  Warrants  for 

22,000  Shares  Common  Stock 

(Without  Par  Value) 


.To  be  dated  September  1, 1929 


To  mature  September  1, 1954 


Each  Bond  will  be  accompanied  by  a  non-detachable  warrant  entitling  the  holder  to  receive  withont  farther  cost,  on  January  1,  1931,  or  earlier  at 
the  option  of  the  Corporation,  Common  Stock  without  par  value  in  the  ratio  of  2  shares  of  such  Common  Stock  to  each  $1,000  principal  araonnt  of  Bonds. 

Paymenia  iaio  a  Cumulative  Sinking  Fund  commencing  September  1,  1932,  are  calculated  to  retire  the  entire  issue  of  these  Bonds  by  maturity. 

CAPITALIZATION 

(Upon  completion  of  present  financing)  To  be  Presently 

Authorised  Outstanding 

First  Mortgage  Leasehold  7%  Sinking  Fund  Gold  Bonds  $11,000,000  $11,000,000 

Common  St9ck  (no  par)  *300,000  shs.  **171,000  shs. 

*  SO.OOO  shirn  are  reserved  under  options  expiring  September  1,  1944,  to  Management  and  to  Bankers  at  $50  pet  shate. 

**  locludca  24,000  shares  evidenced  by  watrants  above  described. 


Interest  payable  March  I  and  Sep¬ 
tember  1  in  New  York  City  without 
deduction  of  normal  Federal  Income 
Tax  up  to  2%%  which  the  Company 
may  be  required  or  permitted  to 
pay  at  the  source.  The  Mortgage  will 
contain  appropriate  provision  for  the 
refunding  upon  request  of  personal 
property  or  securiw  or  similar  tax 
of  any  State  (including  Pennsylvania 
4  mills  tax),  or  of  the  District  of 
Columbia,  up  to  and  including  5  mills, 
or  Massachusetts  Income  Tax  up  to 
and  including  6%.  Coupon  bonds  in 
denominations  of  $1,000  and  $500, 
registerable  as  to  principal.  Redeem¬ 
able  in  whole  or  in  part  at  any  time 
on  30  days’  notice  at  105  and  accrued 
interest  up  to  and  including  Septem¬ 
ber  1,  1944,  premium  decreasing  5^% 
for  each  year  or  fraction  thereof 
thereafter  elapsing. 


THE  COMMERCIAL  NATIONAL 
BANK  AND  TRUST  COMPANY 
OF  NEW  YORK, 
Corporate  Trustee. 


MANAGEMENT 

Operation  of  the  new  Hotel  Wal¬ 
dorf-Astoria  will  be  under  the  direc¬ 
tion  of  Mr.  Lucius  Boomer,  for  many 
pears  President  of  the  old  Waldorf 
companies  (realty  and  operating). 
Mr.  Boomer  will  bring  to  the  new 
hotel  important  key-personnel,  in¬ 
cluding  Messrs.  Augustus  Nulle  and 
"Oscar”  Tschirky,  who  helped  to 
make  the  old  Waldorf  world  re¬ 
nowned, 

The  Board  of  Directors  will  include: 
W.  W.  ATTERBURY 

Prrfiident,  PennajIvanU  Railroad  Compaaf 

E.  W.  REATTY 

Prraident,  Canadian  Paelfia  Rnllwav 
CompnaT 

LUCIUS  BOOMER 

Pre«idrnt 

ROBERT  K.  CASSATT 

(^a««atl  &  C4». 

LEWIS  L.  DUNHAM 

Preftideot,  du  Pont  A  Dnnham,  Inc. 

FRANCIS  V.  DU  PONT 

President*  Kqaltable  Office  BoUdlng 
Corporation*  New  York  CItf 
president*  Equitable  Trust  Companv, 
^'llralngton,  Del. 

SAMUEL  L,  FULLER 

Ki.ssel,  Kinnicatt  A  Co. 

ROBERT  COELET 

Real  Estata 

CHARLES  HAYDEN 

Hayden*  Stone  ft  Co. 

L.  J.  HOROWITZ 

Chairman  of  the  Board*  Tbompson-Sisrreff 
Company,  Ine. . 

RICHARD  F.  HOYT 

Hayden*  Stone  ft  (*o. 

PERCY  H.  JOHNSTON 

Pre-ildenl,  Chemical  Bank  ft  Tenet  Company 

C.  HERMANN  KINNICUTT 

Kissel*  Klnnictttt  ft  Co. 

STUART  MeNAMARA 

McNamara  ft  Seymour 

CONDE  NAST 

President*  The  Conde  Nast  Pablicatlens,  Ine* 

MAURICE  NEWTON 

llallgarten  ft:  Co.  * 

AUGUSTUS  NULLE 

Treasurer 

JOHN  W.  PRENTISS 

llurnblower  A  Weeks 

ALFRED  P.  SLOAN.  Jr. 

President*  General  Motors  Corporation 

CASIMIR  I.’STRALEM 

Hallgarten  ft  Co. 

HAROLD  E.  TALBOTT,  Jr, 

banker 

WILLIAM  H.  WHEELOCK 

president.  Drown*  Wheeloek  t 
HarrUg  Venght  A  Co.,  Inc* 


■Afr.  Lucius  Boomer,  President,  summarizes  his  letter  to  the  Bankers  as  follows f 

THE  CORPORATION;  This  Corporation  has  been  organized  under  the  laws  of  the  State  of  New 
York  for  the  purpose  of  erecting  and  operating  a  new  hotel  to  bear  the 
same  name  and  to  carry  on  the  traditions  which  for  over  35  years  made  the  old  Waldorf  the  best 
known  and  most  popular  of  all  hotels.  Interests  affiliated  with  the  management  of  the  old  Waldorf 
have  associated  themselves  with  a  strong  banking  group  formed  to  carry  out  this  purpose. 

The  prestige  and  good  will  of  the  old  Waldorf,  built  up  during  its  many  years  of  activity,  constitute 
an  asset  of  great  value  to  the  new  enterprise,  which  should  assure  liberal  patronage  from  the  start. 

LOCATION ;  The  location  at  Park  Avenue,  49th  and  50th  Streets,  is  ideal.  It  is  in  the  highly 
desirable  Park  Avenue  residential  section  and  immediately  adjacent  to  the  new 
uptown  business  center.  It  is  conveniently  near  the  Fifth  Avenue  shopping  district  and  the  Grand 
Central  Terminal  and  only  a  short  walk  from  the  Broadway  theatre  center. 

THE  HOTEL:  The  present  plans  and  specifications  of  the  Hotel  to.  be  erected  provide  that  it 
shall  be  47  stories  in  height,  modern,  fireproof,  of  steel,  stone  and  brick,  shall  have 
a  cubage  of  construction  of  over  20,000,000  cubic  feet,  and  contain  over  2,200  guest  rooms,  besides 
adequate  banquet  halls,  dining  and  other  public  rooms.  In  addition  to  appropriate  lobbies  and 
public  rooms,  the  first  and  second  floors  will  afford  considerable  space  for  rental  to  high-class  retail 
shops,  brokers’  offices,  etc.,  which  space  may  confidently  be  expected  to  yield  large  rentals. 

Thompson-Starrett  Company,  Inc,,  are  to  be  the  builders  and  Schultze  ■&  Weaver  are  the  architects. 
The  new  Hotel  Waldorf-Astoria  is  expected  to  be  ready  for  occupancy  during  the  Fall  of  1931. 

SECURITY  OF  BONDS:  A  grant  for  a  term  of  years  will  be  given  by  the  New  York  Central 
Railroad  Company,  owner  of  the  fee,  to  its  subsidiary.  New  York  State 
Realty  and  Terminal  Company.  The  New  York  Central  Railroad  will  cause  such  grant  to  be 
released  from  the  lien  of  its  general  mortgages.  Such  subsidiary  will  lease  the  property  to  Hotel 
Waldorf-Astoria  Corporation.  The  security  of  these  Bonds,  in  the  opinion  of  counsel,  will  be  a 
closed  first  mortgage  on  such  leasehold  covering  the  entire  block  (approximately  81,000  square 
feet)  from  Park  to  Lexington  Avenues,  and  from  49th  to  50th  Streets,  New  York  City  (except¬ 
ing  certain  sub-surface  and  analogous  rights),  a  modern  47-story  Waldorf-Astoria  Hotel  building 
to  be  erected  thereon,  and  furnishings  and  equipment  thereof.  When  the  mortgage  securing  these 
Bonds  is  recorded,  the  term  grant  from  which  the  leasehold  is  derived  will  be  free  of  all  liens  and 
will  not  be  affected  by  any  liens  upon  the  fee,' and  should  any  subsequent  mortgage  be  placed  upon 
either  land  or  building,  it  will  not  affect  the  leasehold  and  the  mortgage  securing  these  bonds. 

FINANCIAL  PROGRAM:  It  is  estimated  that  the  entire  operation,  including  the  construction  of 
and  furnishing  of  the  Hotel,  organization  expenses,  financing  and 
carrying  charges,  working  capital,  etc,,  will  total  about  $28,100,000.  An  agreement  with  New 
York  State  Realty  and  Terminal  Company,  the  Lessor  of  the  mortgaged  leasehold,  provides  the 
terms  under  which  it  will  pay  up  to  $10,000,000  toward  the  cost  of  the  project.  It  is  expected  that 
the  sale  of  shares  of  the  Corporation’s  Common  Stock,  together  with  the  proceeds  from  the  sale 
of  these  First  Mortgage  Leasehold  Bonds,  will  provide  the  bailance  of  the  financial  requirements. 

LEASE:  The  first  lease  period  is  for  twenty-six  (26)  years  and  eleven  (11)  months;  the  Corpora¬ 
tion  is  given  the  right  to  one  twenty-one  (21)  year  renewal,  and  thereafter  at  the  option 
of  New  York  State  Realty  and  Terminal  Company  either  a  further  twenty-one  (21)  year  renewal 
or  the  receipt  by  the  Corporation  of  the  then  value  of  the  building.  Rent  under  the  first  lease 
period  does  not  commence  until  January  1,  1930,  although  demolition  and  certain  sub-surface  work 
will  proceed  in  the  interim. 

EARNINGS  t  Horwath  &  Horwath,  leading  authorities  on  hotel  operation,  have  estimated  that, 
commencing  with  the  first  year  of  normal  operation,  and  after  reasonable  allow* 
ance  for  vacancies,  the  annual  earnings  should  be  as  follows : 

Croas  income . . . . . .  $11,007,500 

Operating  and  management  expenses,  ground  rent,  insiirance,  real  estate  taxes, 

building  and  sinking  fund  rental . . . . .  7,505,650 

Net  earnings  available  for  interest  on  this  issue,  depreciation  and  Federal  and 

State  taxes .  $  3,501,850 

Maximum  annual  interest  requirement  on  Bonds .  $  770,000 

JV’et  earnings  as  above  indicated  are  equivalent  to 
over  4.5  times  such  annual  interest  requirement. 

After  deducting  interest,  estimated  depreciation,  Federal  income  and  New  York  State  franchise 
taxes,  and  after  providing  funds  for  the  amortization  within  thirty-one  years  from  the  date  of  the 
commencement  of  the  first  lease  period  of  (1)  the  $11,000,000  principal  amount  of  bonds  and  of 
(2)  an  amount  equivalent  to  the  entire  presently  to  be  outstanding  amount  of  common  stock  at 
$50  per  share,  the  earnings  above  indicated,  would,  at  the  rental  rate  for  the  first  lease  period,  be 
about  $10  per  share  upon  the  171,000  shares  of  common  stock  to  be  presently  outstanding. 

COMMON  STOCK; 


Under  the  provisions  of 'the  lease,  the  building  rental  and  sinking  fund 
rental  should  cease  within  thirty-one  (31)  years  from  the  date  of  the  com¬ 
mencement  of  the  first  lease  period.  During  such  time,  the  operation  of  the  sinking  fund  upon  the 
bonds  should  result  in  their  amortization  and,  based  on  the  estimate  of  Horwath  &  Horwath 
of  earnings  from  normal  operations,  there  should  be  available  for  distribution  to  the  common 
stockholders  annual  amounts  which  if  accumulated  with  interest  at  the  rate  of  6%  per  annum, 
compounded  semi-annually,  would  in  the  aggregate  be  equivalent  to  the  entire  presently  to  be  out¬ 
standing  amount  of  common  stock  at  $50  per  share.  Such  amounts  available  for  distribution  to  the 
common  stockholders  would  be  in  addition  to  dividends  which  may  be  distributed  to  them  from  the 
remaining  normal  earnings  which  are  estimated  at  about  $10  per  share. 


Hr  offer  thete  bonds,  with  warrants,  when,  as  and  if  issued  and  accepted  hy  us  and  subject  to  the  approval  of  counsel,  Messrs.  Chadhourne, 

Manchprld  Sr  Levy  for  the  undersigned,  and  Messrs.  Mc.Aamara  &  Seymour  jor  the  Corporation.  \i'e  reserve,  the  right  to  reject  subscrip¬ 
tions  in  whole  or  in  part,  to  allot  less  than  the  amount  applied  jor,  and  to  close  the  subscription  books  at  any  time  without  notice. 

Temporary  bonds  or  interim  receipts  deliverable  in  the  first  instance  at  the  office  of  Hallgarlen  &  Co.,  44  Pine  Street,  New  York  City, 

Price  103  and  interest 

Hallgarten  &  Co. 

Hayden,  Stone  &  Co.  Kissel,  Kinnicutt  &  Co. 

Hornblower  &  Weeks 


Greenebaum  Sons  Securities  Corporation 


Tie  Information  and  figure,  contained  herein,  while  not  g'jaranteed.  are  ob'ained  from  aources  which  we  believe  to  be  reliable,  but  are  In  no  ei-ent  to  be  construed  as  reortaenutiona  by  ns. 

October,  1929. 


IP  D D  Jl  7If  I A  M  ehofc*  p(Mftl<m  Brufliaa  oecti* 

111  DKAlILIAIi  ple«,  tta  »troii«ly  •atreochad  pwltlon 

vaincj&uinxi  ^  eaminr  power  of  tta  toU- 

h  IlTII  ITV  C1IA1UC  otlUtr,  th&t  the  big  American 

U  1 1  LI  1  1  uflU  If  u  concerns  operating  in  Sooth  America 
.  would  like  to  gain  control  of  Brazil- 

STEADY  GROWTH  least  buy  its  telephone  sys- 

Argendna,  ChQe  and  PERFECTION  GUSS 

INCREASED  SALES 

;  POPULOUS  TERRITORY  ^  m»4M4U 

€caime  of  Its  Dominatmg  Posi-  OrAsw  Indud^ 

tion  in  Utffity  Field  American  Square  Building  and 


Interests  Wotdri  Like  to  Ob> 
tain  Contred  of  ’Pbone  System 


Bank  of  Commerce 


tarn  control  riione  dystem  Although  little  attention  market- 

.  -  wise  has  been  given  Perfection 

;.r«Bio  Bnreaa  Tfce  Finaa^iai  Time.  Qiagg  Company  for  some  time,  it  is 
^Toronto. — When  Dr.  Pearson  came  understood  the  improvement  in  op- 
'‘om  Brazil  with  his  Ingenious  orating  results  shown  in  the  last 

ility  in  that  country,  that  is  now  departments  have  been  kept  fully 
own  as  Brazilian  Traction,  Light  occupied  in  meeting  the  demand  for 
d  Power  Co.,  his  first  appeal  for  the  different  varieties  of  window 
.ancial  assistance  was  made  in 

w  Vnrir  Tt  sccurlng  of  the  agency  for  "Doles- 

a  ninp*Hr«.anV  ^  electric  refrigerators  has  re- 

me^  Bulled  in  a  substantial  volume  of 

profitable  business  for  the  company, 
addition  to  the  regular  run  of 
undertaking,  that  general  business  bandied,  the  secur- 
he  past  thirty-five  years  has  j^g  of  several  large  contracts  has 
)wn  to  immense  proportions.  i)een  an  Important  factor  In  the  In- 
,i  o-day,  the  leading  United  States  creased  volume  of  sales,  as  compar- 
Mity  interests  have  identified  them-  ed  with  previous  years.  Among  the 
ves  Intensively  in  the  develop-  largest  of  these  were  the  Dominion 
nt  of  utilities  in  South  America,  Square  Building  in  Montreal  and 
lecially  the  telephone.  Yet  the  the  Canadian  Bank  of  Commerce  in 
lities  of  the  select  territories  of  Toronto.  The  Bank  of  Commerce 


FINANCIAL  TIMES,- 


Stock  for  Nothing? 

Beaton  Better  Bnalnena  Barmn. 

Among  the  stock-selling  devices  of  Increasing  popularity  with 
some  concerns  in  need  of  additional  finances  is  the  offering  of  shares 
of  stock  without  cost  with  a  purchase  of  the  concern’s  product.  For 
example;  yon  can,  according  to  stock-selling  literature,  send  in  $1:00 
and  in  return  secure  a  $1.50  worth  of  candy,  plus  $L50  worth  of 
stock.  Also,  In  return,  you  may  later  be  approached  by  a  stock 
salesman  to  sell  you  as  much  of  the  concern’s  stock  as  be  can  induce 
you  to  take. 

Already  stock  for  nothing  is  offered  with  purchases  of  candy, 
shoes,  automobile  tires,  gums,  and  fountain  pens.  Some  concerns 
making  similar  offerings  ore  in  a  precarious  financial  condition. 
Therefore,  being  unable  to  secure  funds  from  ordinary  banking  chan¬ 
nels  they  are  going  out  to  the  public  with  these  "almost  too  good  to 
pass>up  offerings."  Their  real  Interest  Is  to  secure  stockholders  by 
such  alluring  offers  and  to  then  have  them  solicited  for  substantial 
subscriptions  by  their  high-pressure  salesmen  employed  for  ttut 
purpose.  Those  solicited  In  these  offerings  should  consider  whether 
the  stock  they  secure  with  their  purchase  has  any  value.  One  con¬ 
cern  offering  stock  with  a  purchase  of  shoes  would  have  to  earn  at 
least  $20,000,000  a  year  to  bring  the  return  promised  to  each  Investor. 
This  concern  several  years  ago  was  offering  the  shoes  and  stock  to 
furnish  wlmt  was  claimed  to  be  the  necessary  working  capital  of 
$2300.  Stockholders  are  still  waiting  for  results. 

It  Is  a  good  idea  in  all  stock  offerings  to  secure  fact  information 
before  parting  with  your  money  or  making  a  subsequent  investment 
Before  You  Invest — Investigate. 


11.  1829 


DETROIT  BRIDGE 
PROGRAM  EIGHT 
MONTHS  AHEAD 


ALCOHOL  AFFAIRS 
ARE  DEALT  WITH 
BY  SHAUGHNESSY 


lines  or  the  select  territories  of  Toronto.  The  Bank  of  Commerce  _ 1  _  wnicn  companres  operaiea  i 

J  continent  are  under  the  control  order  was  a  particularly  valuable  Intemwtionni  ^lnicti,r«  ♦«  Re  Sava  riuknvMl  r’nndltlnna  Am  elwator  systems,  with  the , 

Brazilian  Traction.  one.  as  it  called  for  the  supply  of  a  ^ays  Changet^onefahona  Are  Western  levator  Terminal  Co..| 

'he  broadening  interest  that  has  large  amount  of  plate  glass.  Besides  Used  by  Dccsinbcr  1st  Affecting  Operabons  of  Ltd.,  which  operated  a  three-quar- 1 

n  displayed  in  Brazilian  Traction  these,  the  construction  of  so  many  Next  Compeuay 

res  recently.  i>erhaps,  can  he j apartment  houses  in  Montreal  has  -  -  Wllll^,  Ont  The  amalgamation. 

re  readily  understood  when  a  com- 1  rewilted  In  the  company  obtaining  RPI  irVP  TRAFFir'  DIRECTORS  NOT  CRITICAL  new  company  with  273 

hensive  picture  Is  presented  of  several  other  large  pieces  of  busl-  REUEVE  TRAFFIC  i vivo  iwi  g^ain  elevators.  62  coal  sheds,  etc.. 

It  is  going  on  at  the  present  time  ness  locally.  Rt  Hon.  Lord  Shaughnessy  took  nien- 

Connection  with  foionhr>no  utiii  The  management  exnress  them-  Towmt#  Biiremi  The  FinnnoiMi  Time*  ‘  oiiBuguuesay  looa  tioned  above.  The  new  company  was 

in  tee  ^h  AmeSI^^  f  on^  n  selvS  aT  w^  Toronto.-  According  to  interests  exception  to  the  rumors  circulated  financed  In  January  of  this  year, 

u  h  American  this  year  and^it  Is^^ex-  ‘^’osely  identified  with  the  financing  in  connection  with  the  affairs  of  when  $3,000,000  of  6  per  cent  first  I 

ho  telephone  systems  of  South  Peeted  the  next  annual  statement  e  Canadian  Industrial  Alcohol  mortgage  bonds  and  $2,000,000  of, 

.•pric,T  are  .siowiv  hntRtt.=.Hii„  win  show  a  betterment  over  that  for  <*®c**°®  the  price  of  the  bonds  company  recently,  and  In  his  official  64  per  cent  preferred  stock  were; 


Says  Changed  Conditions  Are 
Affecting  Operations  of 
Company 

DIRECTORS  NOT  CRITICAL 


GOOD  SHOWING  BY 
WESTERN  GRAIN 
IN  FIRST  REPORT 

Pfofit  of  $811,706  Imficaled 
For  Year  Ended 
July  31st 

WORKD^  CAPITAL  UP 

A  satisfactory-  year  is  fndicat^  la 
the  first  report  of  the  Western  Qraln 
company  Ltd.  tor  the  year  ended 
July  »1.  1M9.  The  profit  ter  the 
year,  after  dedaeting  all  operating 
expenses,  was  |8H.r06,  After  pro¬ 
vision  for  depreclstlon  and  payment 
of  bond  Interest  and  preferred  di¬ 
vidends.  the  net  surplus  (subject  to 
Income  tax)  amounted  to  $466,209. 
The  1929  earnings  avaKable  for 
bond  interest  and  depreciation  were 
over  44  times  bond  interest 
requirements  for  a  full  year, 
while  the  amount  availaMe  tor 
preferred  dividends,  after  deducting 
operating  expenses,  bond  Interest, 
and  depreciation,  was  equivalent  to 
more  than  four  times  devidend  re¬ 
quirements  for  a  full  year. 

Western  Oraln  Company.  Ltd.,  Is 
an  amalgamation  of  Western  Oraln 
Company,  Ltd.,  Central  Grain  Com¬ 
pany,  Ltd.,  Beaver  Elevator  Com¬ 
pany,  ltd..  State  Elevator  Company,  j 
Ltd.,  and  Spencer  Grain  Company,  | 
Ltd.,  which  companies  operated  { 
country  elevator  systems,  with  the , 
Western  Elevator  Terminal  Co..  i 
Ltd.,  which  operated  a  three-quar-  j 
ter-million  bushel  terminal  at  Fort  i ' 
W'llliam,  Ont  The  amalgamation .  | 
provided  the  new  company  with  273 
grain  elevators.  62  coal  sheds,  etc.,  .r 


Investing  (or 


SAFETY^ 

RETURN 

CONVENIENa 


.0  Telephone  Company,  the  Cora-  Elecbic  Corporation  by 
a  Telefonica  Argentina,  and  the  Municipality  Sought 

edad  Cooperative  Telefonica  Na-  — - - 

al  de  Uruguay  through  lines  Winnipeg  Bareau  The  Financial  TtmeB 


mo  loss  or  aavance  income  wmen  Alcohol  Co.  Limited  and  its  admin-  its  country  elevators,  out  of  profits.  i 
had  been  anticipated  on  account  of  istration,  inasmuch  as  the  criticism  C.  G.  Spencer,  president,  In  his  j 
the  expected  early  completion  of  the  therein  contained  is  so  general  In  report  to  the  shareholders,  men- 1 
**  T  *fvt  .  .  J  1  .  terms  and  so  ludicrous  that.  In  tlons  that  wlille  the  amount  of  grain  I 

In  this  connection  it  Is  stated  tliat  my  opinion,  it  cannot  be  taken  handled  this  year  will,  as  a  result  of 
Winnipeg. — In  view  of  the  pend-  Information  supplied  by  the  seriously.  the  smaller  crop,  be  considerably 

coolractors,  the  bridge  Is  likely  to  «jn  June  of  this  year,  Henry  less  than  that  of  last  year,  the  facti 


•ss  the  Andes  Mountains.  Last  |  Winnipeg. — In  view  of  the  pend-  Information  supplied  by  the  seriously.  the  smaller  crop,  be  considerably 

t  the  United  River  Plate  Tele- j  Ing  arrangement  by  which  Brandon  contractors,  the  bridge  Is  likely  to  «jn  j^ng  qj  ^j,jg  Henry  less  than  that  of  last  year,  the  fact' 

tic  Company  and  the  Montevideo  will  receive  its  requirements  of  ^  opened  some  time  in  November  Joseph,  a  director  of  the  company  that  the  crop  is  moving  out  of  the  i 

phone  Company  were  joined  to  power  from  the  provincial  hydro  against  the  contract  practically  since  its  incorporation,  country  very  slowly  is  resulting  in| 

transandean  circuit,  uniting  system,  negotiations  will  commence  specified  as  August,  ^rote  me  reijlgning  from  the  board  the  company’s  storage  facilities  be- 

tically  every  telephone  ih  Ar-  shortly  between  the  dty  and  the  .  .  j®  °®^  ®  and  giving  as  a  reason  for  such  ac-  ing  utilized  to  their  capacity.  , 

ina.  Chile  and  Usuguay.  Canada  Gas  and  Electric  Corpora- 1  erection  of  the  suspend-  that  he  was  retiring  from  ac-  The  annual  meeting  of  the  share- 1 

e  new  link  is  provided  chiefly  tlon  with  a  view  to  the  municipality  j  s®®”®!*  completed  at  the  begin-  {j^g  business  and  Intended  to  travel  holders  of  the  company  Is  to  be  held  j 

!igh  a  cable  laid  under  the  River  acquiring  the  plant  and  distributing  j  Sepicmber.  Engineers  re-  extensively  and  would  not,  there-  In  Winnipeg  on  Octoberr  15. 

:i.  linking  the  Argentina  cities  of  system  of  the  company.  i**®  v  pouring  of  cement  will  j^^g^  jjg  fulfil  to  his  satis-  — ■ - -  ! 

:03  Aires  and  Montevideo  for  the  The  by-law  providing  for  the  nec- ®®c^y  faction  his  duties  as  a  director.  Oil  l4n1<KnM  i 

>,  time  by  telephone.  The  con- i  essary  supply  of  power  from  the  ajl-hough  the  bridge  will  not  be  com-  T-bgre  was  no  suggestion  contained  LW  HOlOUlJ^  , 

on  was  established  with  suffi- [  provincial  system  has  already  been  1**"®’^  k  *  i  ?  letter  to  the  effect  that  he  Show  InCOIUe  IncreUB 

'  capacity  for  present  and  future  given  a  second  reading  by  the  cltyi®®*®®  ^“®  ®riage  by  December  ist  disagreed  with  the  policies  of  the  _  I 

3  and  Involved  the  building  of  a  council.  Following  its  third  read-j®®"-  .  .  ‘  company  nor  that  he  had  lost  con-  Tavaata  Baraaa  Tha  Fiaaariai  Tiniaa  { 

line  from  Montevideo  to  Col- ,  Ing  it  will  be  submitted  to  the  pro- i  R®S®c“‘“*  fidence  In  Its  management.  Toronto.  —  Imperial  Oil  Limited  I 

in  Uruguay,  where  the  River '  vinclal  Municipal  and  PObllc  Utilltyj^“®“,  ^“®  c®"®‘.c“cton  of  the  new  jjg^rler,  when  ap-  holds  in  Its  treasury  56%  of  the. 


,  cable  connects.  ,  Board  for  approval.  lesuZte  wmrnmde  to  view  of  the  P®*®^®**  to  of  International; 

e  cable  across  the  Andes  Is  an!  The  contract  by  which  the  pro- 1  J*  ““  ‘“®“®  1  offered  his  resignation  Inasmuch  as  Petroleum  Co.  As  the  amount  of; 

rground  cable,  laid  in  a  manner  I  vincial  hydro  system  receives  Its  <  he  expected,  to  be  absent  from  Can-  International  Petroleum  stock  out- 1 

rmit  centinuod  service  through ;  electrical  energy  from  the  Winnipeg  ]  ada  for  an  Indefinite  period,  but  at  standiug  Is  14,324,088  shares.  Inipe- ' 

eep  winter  snows.  The  tele- !  Hydro  department  will  shortly  expire  |C®®“‘c®'"®“^®  ™‘®  ®®  ®^ceeneo  the  same  time  offered  to  remain  on  rial  Oil’s  holdings  are  8.021.440  I 

9  cable  lies  alongside  the  All- ,  and  negotiations  have  been  in  pro- ine  ^rsi  year  or  compw^^  services  were  re-  shares. 

ican  Cable  telegraph  line  from  ■  Kress  with  ^  view  to  renewing  the,.  .  rpn,,i,.p_,pn.„  jbe  serond  ouired  and  I  am  happy  to  say  that  From  this  one  source.  Imperial! 

ago,  Chile  to  Argentina.  A  ■  agreement.  '  I  year  by  $176  000  and  such  require  severed  his  connection  has  received  in  dividends  this  year  j 

specially  designed  cable,  now;  vnririri^;^KFBAr.P  firm  !’n®nts  In  the ’third  year  by  $164,000,  "‘^1  the  company  upon  the  distinct  to  date  $4,016,720  cash.  Should  In- j 
;  manufactured  by  the  Standard;  ADn  liBUBfcKAUli  rliui.  succeeding  years  by  increns-  understanding  that  should  he  return  ternational  Petroleum  pay  another  | 

ric  Company  in  London,  will  be;  Ronald  B.  McPherson  announces  I  jQg  amounts.  The  decline  In  earn-  to  Canada  in  the  near  future  he  dividend  of  25  cents  this  year,  as  is 
his  year  underground,  through  I  the  formation  of  the  brokerage  hduse  ■  surplus  during  the  first  three  would,  if  invited,  he  glad  to  again  not  unlikely,  the  amount  into  Ini-, 
ass  which  separates  the  Cor- 1  of  Ronald  B.  McPherson  &  Company.  |  years  is  due  to  the  increase  in  sink-  J®*”  ‘^®  board.  perial  Oil’s  treasury  ivould  be  $6,- j 

of  the  Andes  at  an  elevation  j  with  offices  located  in  the  Reford  ){ng  fund  requirements.  It  appears,  “For  some  period  there  have  only  016,116. 

OOfl  feet.  ■  Building,  Toronto.  ,  however,  by  these  figures  that  a  sat-  been  on  the  board  of  this  company  Dividends  from  International  Pe-  j 

!  territories  in  which  Brazilian  |  Mr.  McPherson,  who  is  well  known  isfactory  operating  profit  may  be  which  consists  of  ten  members,  three  troleum  shares  so  far  this  year  have  . 

Ion  operates  is  the  most  popu-  in  financial  and  sporting  circles,  was  looked  for.  u®l  directly  connected  with  the  com-  j  been  equal  to  more  than  15c  per  ' 

»n  the.  Continent.  The  popula-  formerly  a  partner  In  the  brokerage  - - -  pany  in  some  executive  capacity  and  share  on  the  26,421,768  shares  of  Iin- , 

of  the  states  readily  accessible  |  house  of  Macdonald.  McPherson  &  3I0T0R  CARS  IN  AI/BERTA.  iu  view  of  the  resignation  of  Mr.  perial  Oil  now  outstanding.  Should 
1  service  of  the  company  ap-  j  Company,  I.td..  Toronto.  He  is  a  Edmonton. — Automobile  licenses  Joseph  and  the  Hon.  Mr.  Marler,  Mr.  the  total  dividends  for  the  year  be  ^ 
nates  30.WK>.0(M),  and  Brazilian  son  of  the  late  Hon.  W,  D.  MePher-  Issued  in  the  province  of  Alberta  so  Decary  wrote  me  intimating  his  de-  $6,016,116.  (75  cents  on  each  Inter- j 
jon  is  extending  Its  power,  and  j  son  and  has  been  coach  of  the  Var-  far  this  year  number  96,100,  an  In-  sice  to  leave  the  directors  free  to  uaflonal  Petroleum  share)  Imperial 
mne  utilities.  It  is  because  ofi  slty  Rugby  team  for  1936-27  and  29.  crease  of  about  5.000  over  last  year,  reconstitute  the  board  in  their  best  Oil  would  receive  equal  to  23  cents 

- - —  -  —  -  -  -  judgment  and  tendering  bis  resign-  P®c  share  on  its  own  capital  out- 

ation  for  the  purpose.  standing,  or  nearly  one-half  the 

'■  — — — — *  «j  would  like  to  (ake  'this  oppor-  current  dividend  rate  on  Imperial 

tunity  of  repeating  that  not  one  of  Oil  shares. 

,  these  directors,  either  at  a  meeting - 

or  privately,  intimated  In  any  way  gig  Qutput  Expected 

‘  NiiSSS&CSESSZL.  bis  dissatisfaction  with  the  policies  *  c*  Ki  c  ^  i  •  ni  i 

J li"* ■  f  or  administration  of  the  company.  rrOHl  v.>Oking  riant 

lira  '-B  ^  ^  i  ^  •i®stioy  of  this  company  are  the  Warltlme  Bureau  The  Flnnnclnl  Tluie»  | 

l-S  '  1  IfflsPi’  dHtShCM  same  as  those  who  guided  It  during  Halifax. — Messrs.  Fried  Bros,  of  i 

iili  8/  il  BK, -T-r-  the  past  two  yours  when  profits  of  Halifax,  who  are  interested  In  the' 

jV^ll  _ I  j!  faPIr  !  SJ.-JIS.DPG  and  $5,136,680,  respective-  construction  and  operation  of  a 

f*n  f  ™  *'  •  were  made  and  the  policies  of  coking  plant  at  Port  MtJlden,  N.S., 

^  B  ibc  company  pursued  now  are  the  slate  that,  bv  next  spring,  the  com- 1 

.SLiA  same  as  were  pursued  then  when,  pany  expects  to  have  ten  ovens  in 

i  I  W|rm|H  mBs  significantly,  there  seemed  to  be  no  operations  with  an  output  of  some 

^  I  cause  for  complaint  and  .should  the  eighty  or  ninety  tons  per  day.  They 

I  I  gWMr  profits  this  year  be  slightly  less  state  there  Is  sufficient  coal  In  sight 

«  i  WB/  r  than  those  in  the  previous  years  to  last  for  many  years.  The  first 

referred  to,  such  situation  can  only  output  of  coke  was  handled  a  few  j 


tunnel  became  imminent,  a  revised 


dence  in  Its  management.  I  Toronto.  —  Imperial  Oil  Limited  | 

“The  Hon.  Mr.  Marler,  when  ap- 'holds  in  Its  treasury  56%  of  the  | 


quired  and  I  am  happy  to  say  that  |  From  this  one  source.  Imperial  j 
.Mr.  Marler  severed  his  connection  |  has  received  in  dividends  this  year  j 
with  the  company  upon  the  distinct  !to  date  $4,016,720  cash.  Should  In- j 
understanding  that  should  he  return  j  ternational  Petroleum  pay  another  | 


Lone  utilities.  It  is  because  of  i  slty  Rugby  team  for  1936-27  and  29. 


From  N.S.  Coking  Plant 


j  the  administration. 


coal  in  the  vicinity  which,  other- 1 


*‘TeU  him  to  come  in** 

"And  tell  Mr.  Burroughs  I  want  him  to  come 
and  talk  to  the  representative  of  the  Blank 
Company  whose  series  of  booklets  on 
lubrication  I’ve  shown  him.’* 


’  Do  you  prepare 
salesmen  with  i 
sales  Uterat 


repare  the  way  for  your  T| 
with  interest-compelling  |» 

literature?  It  pays,  jLi 


The  power  of  printed  salesmanship  is 
immeasurably  great. 

Your  printer  can  hdp  you*  Use  him* 


Howard  Smith  Paper  Mills  Limited 

Makers  in  Canada  of  High  Orade  Papers 
MONlllEAL,  CANADA 


I  “The  annual  report  will  be  pub-  wise,  was  considered  as  waste.  The, 

'  lished  within  the  next  few  months,  company  state  that  all  legal  matters  j 
j  when  it  i.s  hoped  that  the  share-  in  connection  with  the  deposit  some  , 
holders  will  realize  that  it  is  far  of  which  under  water  and  is  to  be; 
better  to  act  upon  stated  facts  from  sucked  up,  have  been  adjusted  and  j 
j  an  authoritative  source  rather  than  the  work  will  now  proceed  without 
I  upon  unfriendly  rumors.”  halt 

j  Propose  Change  In 

Home  Oil  Capital  ||j 

Toronto  Burrnii  The  I'liiiiiielnl  Times  K|lj  ^ 

I  Toronto.^ — Reports  have  been  re-  'jjj! 

Icelved  here  from  Vancouver  that  5  p  i  ' 

jHome  Oil  Company  has  discarded  In  ]  li  o  I 

its  entirety  the  proposal  announced  |  tjreater  KCVenue  L 

'some  time  ago  to  split  the  present  j  I  ThtOUgh 
;  stock  six  for  one.  It  was  thought  j  8 

I  this  plan  was  formulated  with  an  1  |jj  nxpericnce  l| 

I  eye  to  a  merger  with  Calgary  and  i  I  1} 

I  Edmonton  Land,  but  negotiations  i||jO  Estates  are  sure  of  |l 

along  this  line  never  resulted  In  a  I  S  maximum  revenues  31 

satisfactory  agreement  being  reach-  |  i  |  if  the  management  is  |  I 

j  I  placed  in  our  hands.  j  U 

Replacing  the  plan  to  split  the  {  |  [ 

stock  is  one  to  increase  the  capital  0  Mav  ve  have  the  opforiunUy  of 
to  3.000.000  shares  of  no  par  value  i  |  . 
and  to  issue  one  new  share  for  each  |  | 

share  presently  held.  The  present  J  8  TMfl  I 

capitalization  is  of  1,000,000  shares,  .1 

of  which  approximately  880,000  have  :  mS  |  FWIIMK  S 

been  issued.  Under  this  plan  1,-  !  n|  ■vwp  R 

760,000  shares  would  be  in  t'ae  '  01  |  DMCTC  0 

hands  of  the  public  and  1,210,000  j  O  ■»*We#i4p  | 

held  in  the  treasury.  Ni  CORPORATION  iy 

A  special  meeting  of  shareholders  |  sterii,*  T.w*r.  tobontu  B 
will  be  held  in  Vancouver,  Octaber  j  BB  Branch;— REQiNA  HQ 

15,  to  consider  the  proposal,  it  is  re-  BluHBBBilMeiiLaaiBBLMKiJBgeaBBWffll 
ported.  *  l^niitr'in  I  ill  ■■  TntmrW'aimriaiMeaeiiwiwBi^^ 


STERLING 

Trusts 

CORPORATION 

SterllHB  T*wer,  TOBONTu 

Branch;— REQINA 


If  your  horditigs  are  small  safety  is  essential  and  if 
they  are  large  you  wifi  strengthen  them  with  a 
proportion  of  safe  securities. 

Trustees  are  forbidden  to  take  risks.  They  must  In¬ 
vest  in  securities  chosen  by  Statute  as  the  safest 
biowtu 

When  yoa  buy  one  of  the  Guaranteed  Investment 
Certificates  of  this  Corporation  you  place  your 
ooney  in  a  security  that  is  ranked  as  a  trustee  in- 
vestaicnt  in  Ontario  and  other  Provinces. 

yotr  are  kHtherprotected  by  two  safe-guards.  The 
Corporaficn  guarantees  the  re-payment  of  Cap  ita  1 
a.'id  the  payment  of  interest.  Seisondly^  returns 
are  madeto  the  Govemment^asrequired  byStatute;. 
of  the  investments  held  against  these  Certificates. 


TIk  rate  al 
fatcratir 


snd  Is  paid 
hdlf-redrV  by 
cheque.  \X4ttB 
for  booklet. 


Toronto  GeneralTrusts 

CORPORATION 

TORONTO  -  MONTREAL  -  OTT^^WA  -  WINNIPEG 
REGINA  -  SASKATOON  -  CALGARY  -  VANCOUVER 


- -  wt  .  1  and  with  the  terminal  capacity  men- 1 

Toronto  Biirriiii  Thr  Finnnoini  Time.  SDaugnnesay  took  Honed  abovc.  The  new  company  was ' 

Toronto. —  According  to  Interests  exception  to  the  rumors  circulated  financed  In  January  of  this  year, 
losely  identified  with  the  financing  in  connection  with  the  affairs  of  w  hen  $3,000,000  of  6  per  cent  first ' 


•  rica  are  owly  bu^  wTuThow  a  hettermenTo^^^^^^  T  Comply  recently,  and  in  his  official  64  pef  cent  preferred  stock  werej 

rdng  under  ^hAnfer^^^^^^^^  1928-  whent  net  profits  amoimted  to  as  president  Issued  the  fol-  publicly  offered.  Earnings  as  dls-' 

.i,.  I  *®®“  nearly  $25  000  comnared  with  a  de-  <l®®®l*Adlng  on  the  part  of  many  lowing  reassuring  statement:  closed  In  the  report  to  the  share-' 

i  methods  and*°L'^thue  is'^ear  ®^  °''®'‘  $180,000  In  the  previous  I'v  ****''!:,  ^  ^®’?  it  was  learn^  that  “Constructive  crlUclsm  from  what-  ’’olders,  are  substantially  In  excess  I 

methods,  and  the  time  is  near  the  cables  originally  supplied  for  ever  source  Is  always  acceptable  of  those  shown  at  the  time  the  se¬ 
ra  all  the  inhabited  section  of  the  '  _  the  bridge  were  defective  and  had  and  entitled  to  sincere  consldera-  curltles  were  offered  to  the  public.  I 

tinent  are  to  he  linked  in  one  _______  __  *®  I*®  replaced,  the  idea  prevailed  tion,  but  criticism  ba.sed  upon  per-  A  feature  of  the  balance  sheet  is  i 

it  system.  I.ast  week  the  com-  ||yn|in  TA  D|Tpp|  V  that  the  Bridge  Company  would  suf-  sonal  antagonism,  vindictiveness,  or  that  the  1929  operations  have  in-i 

,  ion  of  a  lin-:  joinings  companies  1111/llU  lU  uUl  ILI  f®r  a  heavy  loss.  The  fact  of  the  any  other  like  motive  can  only  be  creased  net  working  capital  from' 

in  three  republics  imited  a  Mlv/vmt  1  "“*^®’’’  *’®t'rever.  Is  that  the  con-  treated  with  the  contempt  which  It  $669,778  to  $1,196,454.  The  report' 

.i.ally  all  the  telephones  in  South  riTV  n||  UPAlUnflN  tractors  were  liable  for  the  entire  deserves.  I  will  not,  therefore,  at-  also  shows  that  during  the  year,  the 

'?rica  south  of  the  Brazilian  fron-  Vll  I  Vl  IMlillll/Vil  lo«s  sustained  in  replacement  of  the  tempt  to  discuss  the  articles  which  company  wrote  off  its  entire  or-| 

_  *  cables  and  the  only  financial  differ-  have  appeared  In  certain  papers  ganlzatlon  expenses  and  liberal  am- 1 

ore  than  a  year  ago  telephone  A-rtniririon  ft#  Haa  m«1  ®°®®  ^  ^®  ^ouipany  lay  In  concerning  the  Canadian  Industrial  ounts  for  improving  and  equipping  | 

ice  was  established  between  the  v>w  ana  loss  of  advance  Income  which  Alcohol  Co.  Limited  and  Its  admin-  Its  country  eleva<ors.  out  of  profits,  i 

.0  Telephone  Company,  the  Cora-  fclectnc  Corporation  by  had  been  anticipated  on  account  of  istration,  inasmuch  as  the  criticism  C.  G.  Spencer,  president,  In  his  j 


Paying  Homage 
to  Genius 

October  twenty-first  marks  the  Fiftieth 
Anniversary  of  the  birth  of  the  incan¬ 
descent  lamp.  And  on  this  night,  with  an 
unprecedented  blaze  of  light,  civilized  countries 
of  the  world  will  pay  tribute  to  Thos.  A.  Edison 
who  brought  this  great  boon  to  humanity. 

Every  working  day  the  Shops  of  Henry  Morgan 
pay  homage  to  his  genius.  By  careful  selection 
of  finest  mater’als.  by  cmploj’ing  electricians, 
masters  of  their  craft  .  .  .  men  who  take  pride 
in  the  e.xcellence  of  their  work  .  .  .  trails  of 
light  are  laid  in  huge  public  buildings  and 
private  homes  .  .  .  electrical  systems  that  give 
a  life-time  of  faultless  service. 

The  Shops  of  Henry  Morgan  know  of  no  more 
sincere  way  of  honoring  this  great  inventor 
than  by  installing  electrical  systems  worthy 
the  name  Henry  Morgan  .  .  .  installations 
that  make  it  possible  for  the  incandescent  lamp 
to  give  mankind  the  uninterrupted,  trouble-free 
service  Mr.  Edison  meant  it  to  give. 

An  c.xpert  from  the  Shops  of  Henry  Morgan 
will  gladly  confer  with  you  on  your  electrical 
needs. 

Shops  of 

IHENRY  MCmOAN 

and  Company  limited 


BEAVER  HALL  HILL 


^MONTREAL 


Phone  the  Service  Department.  LAncaster  4121 


BE  PROUD  TO  SERVE: 


X0^m([lV(b 


LONDON 


Distilled  to  please  particular  tastee 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

26  01.  •  .  I&M  40  ui.  .  .  $3.7& 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office:  Distilleries: 

Montreal,  ()ue.  Berthienille,  Que. 


FINANCIAL  TIMES.  MO 


BBm 


OCTOBER  11,  1929 


IftltaJirfal  Stints  New  Aspects  of  Corporate  Finance  in  America 

^  '  action  by  the  government  to  eecure  the  necessary  an-  *  _  ^ 

rabllfttietl  Kvery  Friday  at  SSI  Crala  Strart  Wr«t.  I  m  m  a  a  4  ...  .  '  .1  .»  < 

Montreal  hy  Thr  Montreal  Financial  Tlmee  FublUblnfi  '  PrOPnatlon  of  funds  nnd  prooood  With  construction.  Ry  E  H  H  SIMMONS 

Company.  Limited.  |  Prompt  action  might  result  In  completion  of  the  postal  Prerfdmt  New  Vork  Htork  Uxrlianze.  | 

Z  "'terminal  bulldln;;  by  tho  end  ot  1930,  which  would !  recosmizes  that  the 'sold  by  anyone  in  the  country,  andlcurlty  Issues  Is  not  entirely  a 

R.  E3DIET  COX . rresldent  i  jggj,  Jp  uokeen  than  Is  now  reoulred  In '  ^  1?.®^  expansion  oi  our  American  also  to  obtain  through  this  emiy  In-  metier  or  blind  national  pride  with 

DATU)  UUKNSIDE  ....  Oenrral  Manager  ,  “P“®®P  |  s^urtty  Investing  has  brought  i  to  the  New  York  stock  market  a  jus,  tor  some  of  the  ablest  bankers, 

- — -  P®yraent  ror  rental  or  extra  buildings  and  high  cost  for  I  about  a  more  wld^sprc-.d  Interest  in  >  gradual  and  Inexpensive  distribution  and  capitalists  of  Europe  have  re- 1 

J.  W.  TYSON . }Iauaglng  Editor  |  cartage  of  mails  to  tho  old  central  postoffice,  no  longer  |  the  security  nrirket  to-day  than  ever!  of  their  securitios  among  our  vas:  centiy  shown  that  they  too  consider: 

A.  R.  W.  YOUNG . Associate  Editor  '  central.  The  federal  government  will  cam  the  gratl-  history.  The  New  |  class  of  American  Invastors.  When  our  securities  as  a  general  thing! 

- — - :  tude  of  all  Montreal  bv  nromot  and  earlv  action  la  u  Exchaave  wan  from  the  i  a  stock  Issue  Is  listed  on  the  Stock  |  more  attraoiive  as  Investments  than  ^ 

SUBSCRIPTION  rnicn  i  in  canadn,  83.00  n  yenn  S1.7S  ,  ^  ^  ^  '  beginning  design*. J  fo  provide  a  Exchange,  bankers  are  more  willing  i  their  own  issues. 

for  mtx  month..  1^“*^  important  matter.  market  where  the  American  public  to  lend  money  upon  it,  since  during  i  it  Is  also  trse  that  the  New  York 

82.00  nionth".  KorAisn  Subscription.,  $3.00  ■  j  '  [ -  ’  could  freely  bay  arid  tell  our  Icrid-  the  life  <)i  their  loan  they  can  ob-  securities  market  has  recently  prov- 

yeari  83.00  for  si.x  months.  TT.  H  EflT  I  JD*  i 'nif  securities,  mil  tills  expansion  tain  Instant  and  reliaL'le  price  quo-  od  much  more  Intelligently  selective 

ADVERTISING  iintc  Cord,  on  nppiiriition  nt  nil  onr  of-  1110  oanK  Ot  tMlglantl  Kftte  of  American  Sicruiiy  investors  is  tations  for  the  Issue,  and  since  In  in  Its  price  movements  than  Is  com- 

ricc.  or  from  nny  ro.pon.ibic  Advorti.inn  Aacney.  «  -noTT  tn  i  therefore  only  caii.siiiu'  the  Ex-  casc  tho  price  of  the  issue  decUues  monly  realized.  Many  security  Is- 

CABi.E  ADDRESS:  “l•'lntlnlcl••|  w.  U.  Code.  '  Jwl '-'rit*  man  Usual  Interest  attaches  to  the  announce- |  ( h.-xtigc  to  fulfill  a  (luiiiiional  func-  seriou-sly  in  tho  rnarket.  they  can !  £ues  have  of  course  experienced 

HEAD  OFFICE:  Moutrcni.  Lanc::.tcr  *281.  All  Deport-  '  ment  that  an  Inquiry  will  be  made  by  a  royal  t ton.  Very  iiaturaliy  ihc  Stock  Ex-  depend  upon  selling  the  eollatera)  if  j  great  price  advances,  but,  on  the 


Savings 

Larn 


nepresentutUes. 


I  opposed  to  the  gold  standard  and  prefer  what  is  termed  i  nnd  In  tho  .<^ccuiUy  market  at  some  speculator  in  rccurlties.  But  j  r-^ipg  about  their  rroinp  about  their 

a  managed  currency.  The  Git*’c  bank  rate  ha.s  drawn  I  present  time  i.-;  in  ono  respect  this  Is  only  a  superficial  aspect  of !  jjijsincss  with  an  intelligence  and 

criticism  not  onlv  fmm  '’o-'merly.  public  In-  the  story.  Such  brokers’  security  i  discrimination  remarkable  under  the 


Devolrd  to  the  interests  of  the  investing  public  in  i  criticism  not  only  from  the  left  win<^  socialists  but  i  i“'  .  uniQJe.  l  o.merij,  puoiic  in-  me  story,  buca  brokers  secur.ij  discrimination  remarKaoic  unni-r  u 

belief  that  the  confidence  of  capital  is  essential  to  from  indiistiHni  londer.  ri  t  i  ht  i  k  »f  a  *v.  |  lei^st  in  Amer.can  finance  was  collateral  loans  constantly  enable  circumstances.  It  may  be,  of 

gtabilitv  of  finance,  the  prosperity  of  industry  and  the  industrial  leaders  like  I^rd  Melchett,  and  others  ^  widespread  Just  after  ronie  calamity  American  business  company  cannot  course,  that  this  marked  discrim- 

devclopmcnt  of  our  resources.  have  entered  protest  and  demanded  an  inquiry, !  had  occurred.  So  it  v.a.s  after  the  in  practice  wait  to  sell  US  shares  inatlon  shown  by  our  investors! 

which  was,  however,  granted  in  advance  of  their  re- 1  nf  lli07  and  tho  period  of  sc-  completely  to  outright  and  perma-  selecting  certain  issues  and  | 

II  aiiocf  i  rioiis  deflation  in  li'i’O.  Today,  how-  nent  investors.  For  growth  and  ex-  dioreeardlng  others  c.m  be  attribut- 

MONTREAL,  FRIDAY,  OCTOBER  11, 1929.  ti,  *  ,  .  ever,  we  are  not  worrying  about  how  i  pan.slon,  our  business  companies  gj  to  the  great  growTh  of  invest-! 

- - - - - -  the  higher  rate  to  British  trade  and  •  we  .should  rcco\tr  p.  osperUy,  but  i  need  funds  in  large  amounts  at  one  ^lent  trusts  and  the  significant  In-  j 

.  ^  industry  Is  estimated  at  $125,000,000,  and  increase  ofjr.atlicr  how  wc  may  preserve  it. ;  time,  not  in  small  driblets  of  capl-  crease  of  experienced  financial  in- 

Corporations  and  Philanthropy  '  the  bank  reserves  by  operation  of  the  higher  rate  placed  |  There  is  a  general  di.'iposition  tojtal  slowly  and  painfully  acquired,  vestment  services.  j 

_  I  at  $100  000  000  One  mipht  doubt  tho  latter  fitrure  In  i TosslhJc  gourcp.s  of  weak-  The  machinery  of  the  stock  market.  -^vith  most  Europeap  countries, 

'T'HK  Judgment  in  the  suit  against  the  Bank  ef .  ’  ’  '  ,,  ™  ^  “^''“t  lh..  latter  fg  re  in  situation  and  and  the  call  loan  market  on  securl-  which  have  become  creditor  nations. 


Corporations  and  Philanthropy 


The  judgment  in  the  suit  against  the  Bank  of.  ’  ’  '  :  gni  uouut  in.  uiiter  i  ^  ‘''■“jness  In  our  fin.nncial  situation  and  and  the  call  loan  market  on  securl-  which  have  become  creditor  nations, 

Montreal  to  recover  from  the  directors  $200,000.!  continued  movement  of  gold  from  London  ]  eiimin.-vte  them  before  they  can  cf-  tics,  enable  just  thks  thing.  Stalls-  t^ere  has  been  a  pronounced  and  In- j 

.subscribed  to  the  Montreal  hospitaks  in  1927,  sustains,  however,  there  is  bound  to  be  a  stop  to  that !  feet  serious  Injury  to  business  con-  tics  show  that  the  highly  succc.ssful  r.umulal.lve  tendency  to  Invest, 

,r,ri  t  dkstant  datc,  for  sIhcc  Bcrlin  will  continue  to  fl'tions.  In  iny  own  view,  this  un-  u.  S.  Steel  (,'orpor.ition  was  enabled  abroad  because  of  the  Insufficiency: 

the  management  and  directors  of  the  bank.  Ey.dcnce  payments  on  reparations  largely  through  I^n-  ''«ual  solicitude  for  financial  sound-  over  25  years  ago  to  obtain  its  Ini-  domestic  opportunities  for  Invest- j 

of  eminent  fin.ancial  authorities  and  bankers  that  it ,  ,  _  ^  *  w  f,  ,  j  .  thing,  provided  tial  capital  at  once  and  to  commence  ment  and  the  difficulty  of  inereas- , 

wa.s  .spcciallv  good  business  in  this  In.stance  for  the  I  ’  ^  imperative  that  the  rate  shall  be  moderate,  that  it  does  not  lead  us  Into  hasty  operations,  by  virtue  of  tho  fact  jj,„  these.  U  is  obvious  that  this  is, 
bank  to  stib.scribe  and  for  the  directors  to  take  an  r'®®  ‘‘  shortage  in  payments  to  Paris,  and  ill-considered  action  which  that  the  amount  ot  Steel  stock.  likely  to  be  the  experience  of  : 

active  part  in  tho  camnaitm  imnresscd  the  court  The  I  reasons  of  her  own  France  has  bestowed  a  lot  of  woul^d  interfere  with  our  business  which  investors  did  not  care  to  buy.  united  States.  It  is  true  ^af 
a  live  part  in  the  campaign,  inipresscd  ^"0  court,  to  piling  up  a  huge  gold  reserve,  more  than  maPhinery.  Our  present  period  of  could  be  rold  to  speculators  and  we  have  reached  a  stage  of  ecefho- 

vicvv  was  expressed  that  such  a  contribution  was: .  .  ^  ^  ’  Imliistr  al  and  coiiimercia  prosnerl-  hoiu  in  KPnnritv  cnll.-ifAral  Anvplnties  _ i_  n-lierA  wo  nOSSeSS  I 


View  was  expressed  that  such  a  contribution  "’as  i  »  ^  Industrial  and  commercial  prosperl-  held  in  security  collateral  envelopes  development  where  wc  possess 

within  the  law  a.s  good  busine.ss,  a  view  upheld  by!  ^  London.  Is  that  an  advance  provis.on  jy  w.ag  in  reality  not  so  much  croa-  until  investment  demand  developed  ^  surplus  of  capital  over  the  qrdina- 

refcrencc  to  Lord  Finlay  and  other  authorities.  A  for  international  bank 7  ted  by  legislation  or  economic  the-  sufficiently  to  withdrav/  It  into  pri-  needs  for  our  business  develop- 

conimunitv  effort  of  that  kind  naturally  appealed  to  all  -  Nevertheless,  the  1  j  • 

'  /  "  predictable  events  and  the  capacity  try.  It  is  not  too  much  to  state,  tion  of  our  natural  resources  ana  - - - 

classes  and  it  was  incumbent  upon  all  to  have  a  part.  Vancouver  ShowS  the  Way  of  American  business  men.  therefore,  that  one  reason  for  the  inventive  ability  have  as  yet !  p  «  tir.!!.  «  « 

The  Bank  of  Montreal  would  have  been  regarded  as  .  "c  should  also  promote  the  re-  swift  and  energetic  development  of  ^sown  few  If  any  signs  of  reaching!  I|  I  WilljaRic  ^  I 

peculiar  had  it  not  fallen  into  line  with  the  other  cor-  \/  ^SITORS  from  the  Old  World  arc  usually  unhappily  alizatlon  that  American  finance  Is  business  enterprise  in  this  country,  <;nd.  A  country  as  rich  In  na-  t/cKinnon  BuSldin? 

porate  subscribers  surprised  at  the  lack  of  evidence  of  modem  town  not  a  separate  compartment  of  bus-  as  compared  with  many  countries  resources  as  the  United  States,  TncniurA  ^ 

n,.f  If  planniug  In  older  cities  of  Eastern  Canada.  Similarly  walled  off  completely  from  abroad;  lies  in  our  superior  facilities  ^nd  as  ingenious  In  perfecting  new  lORONTO 

Out  of  the  judgment  it  may  be  logically  concluded  Canadians  from  the  East  who  visit  the  Western  Prov-  and  industry,  but  rather  for  making  security  collateral  loans  inventions;  can  greatly  expand  its 

that  a  subscription  to  a  hospital  outside  Montreal  by  the  Last  who  visit  the  Western  Prov-  integral  and  living  part  of  an  and  holding  new  securities  in  the  ^Satc  demand  for  long-term  ca-  «- 

a  bank  with  head  office  here  would  be  a  matter  of  express  regret  that,  modem  and  up-to-date  as  organic  whole.  In  discussing  ques-  mairket  floating  supply  until  invest-  pHai  indeed  just  this  development  — 

business  expediency  not  of  law.  The  bank  may  sub-  relating  to  American  finance,  ment  demand  develoDs  for  them.  It  jg  occurring  today  under  our  eyes. 

fv>o  Hnnu  mistakes  which  become  more  and  more  evident  with  must  constantly  re-examine  the  ig  after  all  because  we  have  In  our  Coupled  with  this  great  expan- 
rot  tho  iirootn^^^  ««®®  Ontario,  Quebec  and  the  Mari-  our  financial  system  to  financial  system  provided  superior  gjon  of  American  business  develop-  recommend  the 

Act.  but  the  management  and  directors  will  have  to  . .  ^  business  as  a  whole,  rather  than  at-  facilities  for  financing  American  which  our  abundant  capital  has 

justify  such  action  to  shareholders.  The  same  would  tempt  to  deal  with  it  as  a  subject  business  corporate  growth,  that  our  ngrmltted,  is  the  marked  prefer-  Rqv|{]s  q| 

undoubtedly  apply  to  other  companies  and  institutions  1°  the  above  general  observation  exceptions  are  Of  entirely  apart.  business  enterprises  have  been  able  on  the  part  of  American  •  L  . 

with  national  oVe-anizations  course  to  be  made,  and  this  particularly  applies  to  the  T  ,  ,  continually  to  expadd  and  progress,  investors  for  shares  rather  than  TL^  U*  a_  D  •jj 

iio  tTroot  offoo^  nf  .ho  is  important  of  Vancouver,  to  Judge  from  the  evidence  of  com-  ,  Wh®n  one  *  *  *  ♦  bonds.  The  present  unpopularity  1 06  Y  iCIOrV  1)1111(1 

The  indirect  effect  of  the  judgment  is  Important.  ^bensive  town  planning  contained  in  a  voluminous  .  reference  Is  necessarily  The  financing  of  our  American  qj  bond  investments  may  in  some  w  * 

In  this  day  of  corporate  and  joint  stock  companies  It  **  ^  ®  made  to  all  manner  and  kind  of  business  corporations  has  been  pro-  ~p-eiiro  he  attributed  to  the  Bichmond  St.  Westi 

is  well  they  are  permitted  under  the  law  to  manifest  an  the  Town  Planning  Commission.  A  business  organization,  largo  and  foundly  affected  In  recent  years  by  erotic  mov^enL  In  the  interest  Toronto, 

interest  in  substantial  form  in  social  betterment  of  the  thorough  and  complete  study  Is  being  made  by  experts  M®r®  and  more  as  timp  goes  the  fact  that  the  United  States  has  short-tem  money  which  A  First  Jlortguge  Bond  i 

communities  in  which  they  carry  on  their  own  affairs.  7  carefully  laid  by  a  system  of  Sors  have  ^wayL  qul^Sr-  ’’f’®  the  effect  of  alternately  oepHonaljy  srell  secured 

Philanthropy  is  incidental  with  the  ordinary  corpora-  established  zones  to  control  density  of  popidation  ,be  American  stock  corpornfiou.  S^y  p^eferrerto  S  their  savings  “one^of  the  c^ts 

tion.  but  as  set  forth  in  the  judgment  by  reference  to  ‘'®'ft*t  of  commercial  buildings,  character  and  style  of  since  to  a  constantly  increasing  ex-  in  securiUes  of  their  own  country  attem^ng  aVbitrarUy  to  regSe !  Prinal**  Xr 

oi.o,.  .*,0.0  ,o  o  ftrr.  of  T,hnon.hronv  residential  structures,  location  of  industrial  plants-  tent  it  is  the  corporation  which  is  rather  than  in  the -issues  of  other  for  * 
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Act,  but  the  management  and  directors  will  have  to 
justify  such  action  to  shareholders.  The  same  would 
undoubtedly  apply  to  other  companies  and  Institutions 
with  national  organizations. 


G.  C.  Wilfiams  &  Co. 

McKinnon  Building 
TORONTO 


Bonds  of 

The  Victory  Buildi 

so  Bichmond  St.  West, 
Toronto. 

First  3Iortgage  Bond  ex 
oepHonally  well  secured  t 
yield  C?^%. 


authorities  cited,  there  is  a  form  of  philanthropy ! .a,,  raiuer  u.au  m  me ui  Interest  rates  for  short-term  loans  LiwiTPn 

.  .  i  c  1.  *•  J*  rrtfc  !  ull  worked  out  with  comprehensive  plans  for  roads  and  being  employed  to  conduct  business  countries.  There  Is  no  reason  to  ,  bound  to  ho  an  inorea^In-^  sken-  eijiited 

which  is  in  the  Interests  of  those  who  practise  it.  There  ,  ^  P  nroblems  of  the  near  and  operations.  In  the  United  States  as  consider  our  Investors  peculiar  In  tL  ^rt  of  ^1^3  as  to  LNTESTMENTS 

was  special  reason  in  this  Instance  why  the  bank  ^  ^  ^  in  other  countries,  business  enter-  this  respect,  for  exactly  the  same  [jj®  .rofitable  ^aracter  of  bond  in-  Central  Building  -  JOB 

should  support  the  campaign.  As  was  stated  by  Sir  ^i^nt  future.  ,  P''^®®®  frequently  start  in  a  very  tendency  has  occurred  in  practical-  veltmeSts  But  an  evJn  more  Im- 

Herbert  Holt,  a  refusal  by  the  bank  would  have  affect-  T‘‘®  Vancouver  Town  Planning  Commission  consists  small  way-sometimes  with  the  op-  ly  every  other  county  where  secu-  pgrtant  factor,  in  my  judgment,  has 
,  wo. o.iou.r  miio  aoTT,o  of  an  active  board,  while  ex-officio  members  include  the  orations  of  an  individual  or  a  small  rity  investing  has  attained  any  size,  been  the  verv  attractive  character 

ed  he  business  of  wtawavs  .rl  d^recUv  Mayor  of  the  city,  chairman  of  the  Sewage  &  Drainage  Partnership.  Such  Initial  business  But  before  the  War.  when  the  Unit-  J®®“,gVe  InveUent  Ser 

will  apply  to  other  corporations.  Railways  are  direcUy  „  r  ,  .  . _  ,  .u  t>  .i  *  o  m  .  u  ■  organizations  must  depend  for  their  ed  States  was  still  a  debtor  coun-  .  m.innai  oonnrymio  ooudt.lons 

interested  in  providing  hospital  facilities  for  their  Board,  chaiman  of  the  Board  of  School  Trustees  c^ir-  financial  growth  upon  small  accum-  tr.  this  practice  of  investing  in  do-  |ince  the  United  St^es  possSs  a 
sUffs.  Being  sharers  in  the  prosperity  of  the  com-  ““  Conamlssioners.  and  chairman  of  the  Van-  ulatlona  of  private  capital  privately  mestlc  securities  was  almost  forced  surplus  of  capital,  it  need  no  longer 

munltv  thev  want  to  have  a  part  in  Its  philanthropy.  Harbour  Commission.  Point  Grey  also  has  a  obtained,  upon  loans  which  they  upon  us  because  we  regularly  suf-  as  wary  of  share  Investment  as 

—  ?  ^  bnwino-  i:n  .hoir  town  planning  commission  and  both  work  in  conjunc-  contract  at  the  banks,  and  upon  fered^  from  a  chronic  shortage  of  former  times  when  share  prices 

Business  conce  i,  of  All  tion  with  the  municipal  bodies.  Committees  deal  with  *^®*c  own  savings.  As  a  rule,  how-  capital,  and  regularly  needed  to  era-  ^rere  rendered  over-sensitive  by  our 

portions  of  the  line  In  such  community  efforts.  All  w*iu  expanding  scale  of  business  ploy  for  our  business  financing  not  relative  shorta»e  of  canltal  Not 

considered,  the  Judgment  rendered  by  Mr.  Justice  White  '  ®‘®®®‘®  and  transportation”,  operations  tends  to  lead  the  Individ-  only  all  of  our  own  national  sav-  srSy  S  ago,  Xe  Invest- 

will  have  a  bracing  effect  among  those  elements  that  .  public  library  and  civic  art.  ^1  or  the  small  partnership  into  in-  ings  but  also  a  corislder.-vble  portion  n,ent  was  In  fact  looked  upon  as 

.*,»  oo.i,ro  ocTonofos  for  ceoiai  The  most  important  undertaking  of  the  Commission  corporating  the  given  business  en-  of  the  savings  of  other  nations.  distinctly  a  risky  pursuit,  and  in  the 

are  concerned  to  forward  the  active  agencies  for  social  ^  ^  comprehensive  town  Undoubtedly,  as  a  general  ^  After  1921,  however,  the  United  popular  manuals  explaliilng  securl- 

betterraent.  of*Vancouver  and  a  reelonal  olan  of  ^^®  form  possesses  States  began  to  accumulate  Investa-  ty  Investments,  shares  were  often 

- —  f,!  ^  of  Vancouver  and  a  re^onal  plan  of  great  comparative  advantages  in  its  ble  capital  so  rapidly  and  in  such  entirely  omitted  from  oonsideration. 

«n  •*  *  D  1  frit  WavAc”  ubutiguous  or  adjacent  territory,  which  was  pre-  superior  convenience  of  operation,  large  amounts  that  we  became  able  Today  the  great  Investing  public 

Dntannia  l\uie  uie  waves  pared  by  Harland  Bartholomew  &  Associates,  city  plan  Bs  perpetual  charter.  Its  limited  lia-  for  practically  the  first  time  in  our  of  this  country  has  abandoned  this 

T  T  was  a  riirlous  mlx-uD  In  the  flux  of  events  that  &  landscape  engineers.  In  the  plan  a  future  growth  of  ®°”’®  f®spect3  Its  greater  history  not  only  to  finance  our  own  ^^gw  of  the  matter,  and  the  course 

TT  was  a  curious  mix-up  in  me  iiux  oi  eveuta  mo,.  f  o  r  ,  relief  from  burdensome  taxation,  business  undertakings,  but  also  to  of  Kcrnritv  nrlrps  ha-?  thus  far  verv' 

•T I  while  Premier  Ramsay  MacDonald  was  on  his  way  approximately  one  million  persons  has  been  anticipated  and  its  increased  ability  to  obtain  lend  large  sums  of  money  each  year  largely  Justified  Its  preference  for 

over  to  confer  with  President  Hoover  on  naval  rcduc-  and  when  that  population  has  been  reached  a  new  and  additional  capital  for  expansion.  AH  abroad.  At  first  the  shortage  of  cap-  g^are  Investments.  Our  present  ten- 

Uon  and  disarmament,  the  U.  S.  Senate  should  have  larger  plan  can  be  framed.  these  forces  have  operated  with  par-  ital  in  Europe  which  followed  the  ^ency  to  Invest  In  shares  may,  of 

T*een  enc-ae-ed  on  an  inauirv  into  the  Shearer  scandal,  It  is  now  the  duty  of  the  Town  Planning  Commis-  energy  during  recent  years,  War  was  so  pronounced  that  for-  course,  be  overdone,  particularly  as 

been  engaged  on  an  inquiry  into  me  oneyer  ,  zealously  the  inteerltv  of  the  plan  and  resulted  In  the  rapid  crea-  eJgn  loans  on  an  emergency  basis  share  prices  rise  and  bond  prices  re- 

leammg  more  about  the  organized  efforts  In  1927  to  slon  to  guard  zealously  tne  integrity  or  me  pmn  Md  business  corpora-  trom  the  United  States  were  fre-  ^ain  relatively  stationary.  But  un- ' 

defeat  the  main  purpose  of  the  Geneva  conference  be-  to  expand  it  when  necessary  or  desirable.  That  this  tions  In  this  country.  quently  entered  Into,  and  offerings  doubtedly,  as  long  as  our  Investing  | 

tween  Britain,  the  United  States  and  Japan.  A  direct  will  be  the  policy  Is  indicated  by  the  motto  which  ha.s  The  adoption  of  corporate  form  at  of  foreign  securities  in  our  markets  public  Is  so  strongly  persuaded  of 

iq  likplv  to  be  that  the  three  shlp-bullding  been  adopted,  a  quotation  from  Publilius  Syrus,  44  B.C.  Introduces  the  American  busl-  swiftly  became  a  very  considerable  ^he  superior  attraction  of  shares  a.s 

:ZSnrerr::Z.Me  :or  t..  r.w  UCc^wU.  ,0.e  Je  „u,t  ma..  P.an.  wa„  ...a,  not  ..for,.  ^^55 '“a".'?' 'JS.',?.;  I 

rather  than  gain  business.  himself  behind.  By  the  same  token,  it  of  course  op-  velopment.  It  would  have  been  im-  portant  factor  not  only  in  financing 

An  amusing  incident  associated  with  Ramsay  Mac*  oos  to  business  enterprises  the  possible  to  have  maintained  our  pur  Corporations,  but  also  In  con- 

TinnniH’q  viqit  was  the  nlaving  of  Rule  Britannia  by  RvAs^loaafrinn  many  facilities  furnished  by  our  large  export  trade  if  this  financial  ducting  the  affairs  of  our  stock  ex- 

Donald  s  visit  wa  ?  ♦  ,  1,  ‘  Canadian  KadlO  Droadcasting  banks  for  fjnanclng,  not  only  assistance  had  not  been  freely  ten-  chances  and  even  our  commercial 

the  gallant  New  York  police  band.  There  was  a  touch  through  regular  commercial  loans, '  dered  to  foreign  buyers  of  our  pro- '  Sf  ” 

of  genuine  Irish  hospitality.  The  song  is  not  entirely  C  UFFICIENT  time  has  elapsed  for  digestion  of  the  but  also  through  new  security  is-  duce  and  our  merchandise.  From  Under  the  influence  of  this  vast 

agreeable  to  Americans,  but  that  is  partly  due  to  the  report  and  recommendations  of  the  Royal  Radio  sues,  through  loans  made  upon  se-  the  standpoint  of  American  invest-  public  demsnd  for  share  Invest- 
inrorrect  version  in  use.  The  correct  version  of  Thom-  Commission.  There  was  no  enthusiasm  manifested  curlty  collateral,  and  sometimes  ors  also,  the  development  has  cans-  ments,  American  corporations,  have 
onn’q  nnpm  reads*  ovcT  the  report,  and  there  is  no  reason  why  there  direct  bank  investment  In  ed,  thus  ^r  at  least,  little  real  dlf-  yg^y  considerably  changed  *  their 

sons  poem  reaas.  _  security  issues  themselves.  Acuity.  Few  if  any  foreign  dollar  methods  of  lnTio--tprTTi  fimoeina  For- 

“This  was  the  charter  of  her  land,  should  be.  The  Canadian  public  are  in  receipt  of  a  There  then  remaihs  a  further  bonds  listed  on  the  New  York  Ex-  merlv  when  American  capital  was 

'  And  guardian  angels  sang  the  strain:  i  good  series  of  services  at  present.  That  is  a  good  stage  in  corporate  financing  which  change  since  1921  have  defaulted  up-  relatively  scarce  American  corpor- 

Rule  Britannia,  Britannia  rule  the  waves,  reason  against  any  change  in  regard  to  a  new  public  is  reached  when  the  corporation  he-  on  their  coupons,  and  as  a  group  atlons  tended  to ’finance  their  fixed 

RHtons  never  shall  h®  slaves  ”  service  which  will  Interfere  with  some  very  worthy  nf  considerable  size,  and  de-  they  have  experienced  a  considera-  assets  with  bond  Issues,  and  to  ob- 

Brltons  never  snaii  d_  siaves.  s**"®®  to  make  its  securities  readily  ble  rise  In  price.  Nevertheless  this  tain  ther.  workina-  canltal  from 

From  which  it  is  plain  that  the  poem  is  not  a  bald  private  enterprise.  negotiable  to  investors  scattered  |  extensive  investing  in  foreign  secu-  banks  hv  means  of  commercial  loans 

assertion  that  Britannia  rules  the  waves  but  that  the  The  proposal  of  the  commission  was  for  seven  50,000  over  large  areas.  It  is  at  this  point  j  rities  ran  contrary  not  merely  to  apd  advances  Companies  with  this 

noet’s  vision  was  of  a  charter  given  to  Britannia  accom-  watt  broad-casting  stations  across  Canada,  at  a  capital  that  stock  exchanges  enter  info  the  the  experience  of  our  experience  of ,  species  ot  capital  structure  were  so  i 
p„led  with  the  duty  to  rule  the  wevee  that  her  people  ouUay  of  W.225.0M  and  „  „nual  estimated  upkeep  of  ant  7;“"  ^  "a"'/!,;”.?  SlnLuy  mSrS^  busKe^^ 

should  ever  be  free.  Rule  Britannia  is  not  an  idle  $2,500,000,  against  T\hich  there  will  be  an  estimated  ges.  Corporations,  for  example,  had  as  to  the  comparative  value  denrosisions  and  moTiev- TnnrUPt  tmn 

boast  but  a  national  ideal  that  will  not  fade  with  an  revenue  of  $900,000,  from  license  fees.  In  addition  come  to  the  New  York  Stock  Ex-  of  American  and  foreign  secur-  bleis  Today  our  business  corpora* 

agreed  parity  arranged  with  the  United  States.  It  is  there  will  have  to  be  added  to  the  capital  outlay,  a  change  to  list  their  securities,  in  ity  ^issues  as  investments.  I  tions  are  more  and  more  avoiding 

MOV  If*  niiote  versions  and  editions  which  print  the  bald  sum  for  compensation  to  the  private  radio  broadcasting  jF.  that  these  securities  may  be  would  like  again  to  Insist  that  the  i.spiianre  of  bonds,  and  are  re- 
ea.sy  to  quote  versions  ana  eoiuons  wnicn  pnni  me  oaia  r  f  &  readily  and  leguWrly  purchased  and  our  preference  for  American  se-  Vrontlniieil  on  Psro  iKt 

Claim  but  they  prove  nothing.  The  A.  P.  correspondent  companies.  _ _ _ _ ^ _ ; _ n  ommuea  on  rage  lot 

psed  the  Incorrect  version  and  Canadian  newspapers  It  is  claimed,  of  course,  that  the  programs  would  ^  . 

reprinted  it  as  received.  One  Montreal  evening  Eng-  provide  more  in  the  nature  of  what  will  be  preferable  ^  ^  ' 

lish  dally  carried  a  title  on  the  de-spatch:  “Britannia’s  to  Canadians.  As  a  matter  of  fact  the  programs  now  jTm  ^  C  r\'f  ^  /■ 

Claim  to  Rule  The  Waves  Yet  Unchallenged.”  On  read-  being  given  are  defensible  from  the  Canadian  angle,  J.  i  teuA  g  ^ g  Xff  ggg^  iJgf  g 

fng  the  story  it  was  obvious  there  was  nothing  in  it  to  and  it  is  doubtful  if  there  would  be  much  improvement  - - - - - ^ _ l./'-V  •  _ r 

'fyarremt  the  title.  The  Americans  may  be  excused.  in  this  regard  under  the  proposed  government  control  There  have  been  remarkable  in-  in  Montreal  even  though  the  stock  tin  the  forced  liquidation  of  tl 
That  secret  British  document  credited  to  Shearer,  plan.  stances  where  general  bu.sinesg  has  markets,  may  have  their  ups  nnd  week  of  two  a  number  of  orders 

which  on  casual  reading  is  quite  obviously  neither  a  So  far  as  objections  to  the  American  broadcasting  been  keeping  up  to  have  been  filled  that  have  been 

document,  nor  a  fake  but  only  a  lark  product  of  a  clever  programs  Is  concerned,  there  will  be  no  difference  from  I  nrsL\E.SS  very  high  levels  even  „  ,  T  '  '  ihe. books  of  different  flnnS 

trish  Journalist,  will  ease  the  heavy  pressure  on  Mr.  that  quarter;  the  American  programs  will  continue  IoIkkep.s  I  P  during  the  entire  per-  ,  ‘’"’®  traders  ,  in  for  a  great  many  months.  , 

ghearer’s  chest,  l^evertheless.  as  events  transpire,  it  be  sought  after  by  large  sections  of  Canadians  who:  ioj  ,vhen  the  .stock  °  ®  ®  P/®®'  I oc.l  brokers  vu*,  v  .  v  . 

ts  likely  the  affair  will  offset  any  opposition  to  the  want  to  keep  m  touch  with  that  side  of  life.  I  markets  were  slumping  day  after  ARprijq  i  vriFif  seT*  n  nections,  often  refer  t*^  fhe*^  short 

MacDonald-Hoover  plan  and  prepare  the  way  for  a  Government  ownership  and  control  offer  easy  solu- 1  ^ay  There  i.s  a  eonimon  belief  that  MinKFT  *  ♦  n  '  <  which  they  have 

rood-natured  agreement.  A  more  indirect  reaction  is  tions  to  certain  types  and  are  very  plausible.  In  a  ,  J^pp  certain  buf^tnesses  that  are  "  ^  ng  o  s  e  K  to  answer  their  calls  for 

Innarent  in  the  senate  Inquiry  into  lobbying  for  tariff  sphere  where  there  Is  so  much  improvement  proceeding  j  always  greatly  affected  when  stocks  ®”-  P"t some  I  MYIOX  additional  margins  as 

which  will  add  vet  another  obstacle  to  the  and  *n  which  developments  are  so  rapid,  it  w'ould  seem  i  S”  'lown,  nnd  greatly  benefit  in  turn  i  ^'oers  at  levels  at  which  they  have!  tKGLM,  compared  with  the  time  1 
flavors,  which  will  add  yet  another  oDsiacie  to  me  and  see  what  will  hannen  in  ^  so  «P-  T''*®  P’’®'  ''" ! '‘“®  ‘’oP®  of  order.s  ever  being  L.  ...  .  ‘®'‘®“  »»•  average  in¬ 
tariff  bill.  fo  ^  preferable  to  wait  ana  see  tynat  wiu  happen  in  correct.  One  of  the  filled.  Their  reason  for  folinwln^  dividual  client.  The  practice  is.  when 
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I  Inside  Stories  of  the  Street 

There  have  been  remarkable  in-  in  Montreal  even  though  the  stock  fin  the  forced  liquidation  of  the  last 
stances  where  general  bu.siness  has  markets,  may  have  their  ups  nnd  week 'of  two  a  number  of  orders 
been  keeping  up  to  have  been  filled  that  have  been 

nrSL\K.SS  very  high  levels  even  0  fhe. books  of  different  flnnS 

;  ,,  „  Some  of  the  old  time  traders  in  fpr  a  great  many  months. 

liKLI-S  IP  during  the  per-  offices  always  mdke  .v  prac-  — - * 

®  "  '.®®  ®  ‘  ®®  lice,  when  thev  Local  brokers,  with  New  York  con- 

markets  were  slumping  day  after  qrpkBS  ODER  see  a  market  °®®f‘®°®-  o^®"  refer  to  the  short 
day.  There  i.s  a  eonimon  belief  that  MiRKpx  in  .which  they  have 

there  are  certain  businesses  that  arc  ^  ®  j  answer  their  calls  for 

alwav.s  irrf'ntiv  »ff#»rtpfl  whpn  storks  Off,  to  put  »n  some  j  Al  riO!i  additional  margins  as 
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tnriff  hin  to  be  preferable  to  wait  and  see  what  will  happen  in  | «P-  '  ^7'®"  .  ',.  77'’^®®;  '"®"^  ®''®®''‘'  c''®®  being  |  7  average  in-  UUI lUiWorhoroi.on  aiUUK 

tariff  bill.  i  ^  1  to  be  far  from  eorrrrt.  One  of  the  filled.  Their  reason  for  following !  “  The  practice  is,  when  iReaitstore 

- - ^ - : —  I  the  next  few  years  before  launching  out  on  a  big  hiisines.ses  (hat  people  always  refer  |  out  such  a  policy  Is  that  they  have  I  ^®'''  York  houses  call  Montreal  ^ 

TL  Mnnfrvttal  Pncfral  Terminal  capital  expenditure,  and  cutting  off  another  wide  field  to  a.s  being  severely  hit  in  a  bad  i  found  In  the  past  that  should  they  i'oi’  more  margin,  arrange-  • 

me  monureai  rosiai  lermuiai  private  enterprise. — "J.  A.  A.”  market  is  that  of  radios  and  phono- 1  have  the  good  fortune  of  getting  mnst  .be  made  to  have  it  in 

Jnmr  action  of  the  Canadian  Manufacturers  Asso- - I  graphs.  Just  recently,  after  the  mar- j  their  orders  filled  they  generally  Ui®  following  day. 

OINT  action  of  the  Cana  an  M^uiac  i  rers  Asso  1  ^.geks  of  bad  see  the  same  stock  .rebound  in  a  few  When  calls  are  sent  out  from  local 

elation,  the  Board  of  Trade  and  Commerce  to  bring  Counona  i  ses.sions.  one  of  the  local  stores  days  from  the  low  levels  several  bouses  to  clients  it  is  lucky  if  50%  PrODCrtV  CoFDOl 

to  the  attention  of  the  Postmaster  General  the  urgent  \-oupons  I  reported  that  they  had  had  one  of  points  from  the  low  price  touched.  obtained  back  in  two  or  three  Canada  i.iHiite 

need  for  better  terminal  postal  facilities  is  timely  co-  The  Alberta  Wheat  Pool— one  of  the  three  wheat  I  their  history  on  This  operation  also  has  the  addl-  days,  and  in  the  meantime  the  Mont-  Estate  ••  Mortga 

..  _ ..  mi.-  1.  ■  .  .  .  radios,  and  that,  contrary  to  the  ex- 1  tional  advantage  that  order.s  arc  in  real  hou.,,  has  to  look  after  the  big  luoriya 

operation  to  provide  for  a  great  public  need.  The  provinces  has  an  investment  of  $6,000,000  in  elevators,  pectation  that  the  radio  was  going  the  books  of  the  floor  piembers,  and  shipment  it  has  to  make  through  to  1403  Peel  St.,  Mont 


situation  is  favorable  for  early  improvement,  seeing  This  indicates  how  co-operation  is  becoming  big  busi 

that  the  location  of  the  twm  railway  passenger  ter-  j  ness. 

minals  is  fixed.  The  example  of  what  can  be  done  is  j  ¥ 


to  hurt  the  phonograph,  within  the  in  the  case  of  a  stock  being  sud-  the  New  York  connection.  Many  of  John  J.  Fitzgerald  Cheste. 

last  couple  of  months  close  to  roc-  denly  offered  down,  these  orders  can  the  houses  have  for  some  few  years  Pretiident  Gen.  t 

ord  days  were  obtained  In  the  phon-  be  filled.  On  the  other  hand,  if  the  had  special 'surplus  accounts,  which  1 


-  ,  .  n  n _ _  ^,,4.  1^44. _  <r  at-  nc  is  a  a  -a.  '  ogroph  department.  The  •:onera^  trader  waits  till  he  sees  tnese  low  they,  draw  on  particularly  to  take 

furnished  by  the  Toronto  terminal,  out  of  which  letter  In  1915  the  Canadian  Manufacturers  Association  had  j  experience  in  the  retail  busine.ss  :  prices  he  usually  finds  that  if  he  care  of  these  New  York  calls  know- 
carriers  may  be  seen  coming  at  early  hours  with  all  112  members  west  of  Winnipeg.  Now  there  are  over  i  has  been  that  the  number  of  buyers  |  tries  to  put  an  order  in  that  within  ing  how  difficult  it  is  to  get  the 
mail  up  sorted  to  the  8  a.m.,  trains,  and  in  the  hands  1,000.  Which  is  pretty  strong  evidence  of  how  the  I  increased  tremendously  both  in  |  a  short  time  the  stock  is  selling  two  money  back  from  their  clients  in 
of  the  deUvery  sUff.  nralries  are  going  industrial.  the  City  and  all  through  the  Prov-  or  three  points  higher  than  the  time  to  meet  the  demands  of  the 

Unce,  and  this  helps  out  the  stores  1  prices  at  which  he  bad  placed  it.  Wall  Street  market. 
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Can.  Industrial  Alcohol.  [from  the  Montreal  market,  and  we  | 

licinp  a  i^uburribrr  to  your  paver,  i  w’ould  be  able  j 
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;  licinq  a  i^ubsfrribrr  to  your  paper,  I  .WJir  n,,ntor’ I  Ag  a  nubiieriber  of  your  paper  would  \ 

.  /  would  like  your  opinion  on  ('anadian  ,  “"Y.  <ounter  ,  ^  adeice  on  Telephone  ntork.  ! 

Industrial  Alcohol.  I  purehased  /oo  j for  it  at  this  juncture.  A  j  stoek  < 

shares  of  Mrohol  at  a  and  now  hare  I  right  and  as  I  ^ 

Since  I  bought  stoek  dropped  to  '  for  the  18th  of  next  month,  at  which  i 

and  up  to  $16  again.  W  ould  you  adrise  ti  better  idea  of  the  company  s  another  share. 

\  selling  at  a  loss  and  buy  some  other  will  doubtless  be  given.  if  it  would  hr  wise  for 

■  stork  or  would  it  be  advisable  to  hold  on  [f  “ot  assumed  that  the  company  will  ^  ■ 

.  to  Alrohol  for  a  whik.~‘-r,.  K."  be  wound  up.  as  there  appears  to  be  j  „ 

I  As  we  do  not  see  any  early  prospects  i  son^e  chance  that  it  may  be  decided  to  j  jf  ^  position  to  take  up 

of  a  comeback  in  Alcohol,  we  believe  I  {■“’■'■y  on  «n<fer  receivership,  with  ti  (>  share  of  Bell  Telephone 

it  might  be  good  policy  for  you  to  |  bo^e  that  payment  of  substantial 

;sell  at  around  $20.  and  switch  into  i  elaims  which  the  company  has  against  „f  share- 

.something  with  bettor  prospects  for  *be  hederal  Government  may  enable  believe  it  would  he  good 

early  appreciation.  rt  to  get  <mt  ofjits  present  difficulties,  p^ij^y  You  must 

¥■■¥¥¥  rsier'J  realize,  of  course,  that  after  you  have 

R«il  I  ..e  Durant  of  Canada.  purchased  the  necessary  four  addi- 

ceii  leiepnone  L,^e  or  vvooas  <■;  have  been  approarhed  by  on  agent  tional  rights  you  will  have  to  pay  a 
I  own  (i  few  shares  of  Bell  Teel  phone]  advising  we  to  sell  niy  holdings  o/ 1  further  $I2.i.  for  the  stock  which  is 
and  hare  been  thinking  of  ehanging  ^  Unvant  of  Canada  stoek  as  it  was  going\being  ofJervd. 

Lafrg  of  fhr  H  fafinion. ‘away  down,  f  might  add  this' man  «a.«  I  The  stock  of  Bell  Telephone  is  a 
hat  would  you  advise.— “ .A.  M .  Ironneeted  with  the  disiribulion  e/  very  attractive  investment,  and  at  the 

You  .luiist  realize,  m  course,  tliat ' />,(ranf  stork,  when  it  was  first  offered  pTico  offered,  the  yield  is  a  healthy 
i  in  a  switch  from  Bell  Telephone  into  fa  the  publir.  It  looks  strange  to  me.  I  one  in  view  of  the  degree  of  protection 
j  Lake  of  the  Woods  common  you  are  |  W'hol  is  your  opinion?''-  -"Puzzled."  ]  afforded, 
sacrificing  considerable  in  inve=trnent  |  Durant  Motor.s  of  Canada  sales  ¥  »  y.  .y. 

protection.  Bell  Telephone  is  strictly  are  well  up  this  j'car,  and  the  com-  International  Nickel 

an  investment  stock  with  the  dividend  j  pany  probably  could  show  better'  ,  u  -u  ,  '■  t 

I  of  8%  practically  assured,  and  also .  than  six  times  the  dividend  earned.  “  subscriber  to  your  f 

I  periodical  additional  return  in  rights  |  The  companv’f  cars  have  taken  hold  1"?"/'^  appreciate  Ore/ttly  tf  you  uould 
on  new  stock  offerings  from  time  to  |  well  and  sales  have  been  good  right '  If?"’’  P'/".  Wrehose 

I  time.  At  the  same  time  for  a  hold  i  up  to  date.  The  company's  cash  1 Jnternolw,  a  Sirkel  at  the 
over  a  period  there  are  good  prospects  ,  position  is  excellent.  They  have  built  |  f P'’'’  ; 

i  for  orice  appreciation.  !  up  a  fine  selling  organization. 

_  If,  however,  you  are  quite  prepared  I  Selling  at  60%  above  par,  the  %  «  r  , 

3  to  make  some  sacrifice  in  protection  shares  arc  conservativelv  priced.  .  "  *^1'  recent  reports  of  favorable 
"  for  possibilities  of  early  enliancement  |  having  regard  to  earnings.  The  man 

I  in  value  a  switch  into  Lake  of  the  j  who  told^  your  client  Durant  was  evidence  of  ac- 

I  Woods  might  be  justified.  This  going  down,  evidently  wants  the  |  wh 

company  in  common  with  other  stock  for  himself.  I  interests  both  in  New  ^  ork  and  the 

-  Canadian  flour  millers,  enjoyed  ¥  ¥  ¥  v-  ,  Canadian  markets.  Nickel  appears  to 

healthy  improvement  in  business  and  Western  Steel  Products.  I  hj"  S^T?eTmonths^''of  probably 

earnings  during  the  year  recently  . ,  ...  ,  o,  .  r"'”  prouamy 

closed,  operations  both  in  domestic  you  comtder  Uesfern  Sterf  |  less,  hrom  the  long  distance  point  of 

and  export  markets  having  been  on  Products  Limited,  bonds  a  good  .w-iview,  say  for  a  term  of  four  or  five  j 
Imuch  more  satisfactory  basis.  The  restmentf  \\  e  nohee  that  these  bonds  years,  the  iMue  also  has  definite  ■ 

!  dividend  of  $3.20  a  share  was  earned  are  eery  seldom  recornmended  to  f/ie  attractions.  This  in  the  light  of  the 

I  for  the  year  ended  August  31st,  1928  P“6/*c.  Whf-^  J.G.  great  potentialities  of  the  hrood 

'  with  a  good  margin  to  spare,  and  this  ,  The  bonds  of  Western  Steel  Pro- 1  mine  and  indicated  high  earning 

j  margin  has  substantially  increased  .offer  a  healthy  degree  of !  power  when  the  big  new  smelter  is 

^s  the  result  of  operations  for  the  protection  both  as  regards  equity  and  ;  brought  mto  production.  . 

'  year  ended  August  31st  last  In  return,  and  could  be  safely  classified  i  For  a  hold  of  a  year  the  outlook  is  i 
,  addition  to  implement  in  milling  “s  a  good  investment.  ,  J  obscure  dependant  as  it  is 

operations,  the  company  should  bene-  doubtless  the  reason  for  the  fact '  upon  general  market  conditions. . 
fit  in  the  future  from  its  baking  that  these  bonds  are  seldom  recom-  Nickel  is,  of  course,  even  at  today  s 
!  subsidiary  which  has  expanded  its  mended  is  that  the  Eastern  bond  levels,  discounting  the  future  pretty 
1  field  very  considerably  during  the  market  is  flooded  with,  issues  of ,  far  ahead,  and  in  the  event  of  a  , 
•  past  year%nd  which  should  prove  an  “"d  known  companies  ,  general  bear  market  in  stocks  de- 

I  important  source  of  additional  earn-  which  are  sponsored  by  the  leading  veloping  between  now  and  this  time 
ings  for  the  milling  company.  bond  houses.  ,  ^  ^  next  year  the  stock  might  go  very  | 

On  the  basis  of  the  dividend  of  -  .  *  ^  j  considerably  lower  than  today  s 

$3.20,  the  stock  gives  an  attractive  Steel  of  Canada.  levels.  ,  .  u  i: 

yield,  and  the  dividend  appears  /n  February  o/<hi8  j/car  /  purrha.sed  A'’®,  | 

assured  for  some  time  to  come.  The  some  Steel  of  Canada  common  at  60.  should  either  make  np  your 

company  enjoys  good  management  /  hare  been  holding  this  on  margin  over  « 

,  and  direction,  and  the  balance  sheet  since  then.  stock  if  you  can  see  one  over  a 

was  considerably  strengthened  as  the  Some  pessimistic  rumors  claim  that ;  I 

result  of  the  recent  capital  reorgan-  there  will  be  but  little  advance  for  fhi«  vo»fa  for  I 

I  ''feefc  for  at  least  two  years  owing  to  J  I 

*  *  *  *  the  pending  court  actions.  wMrh 

i  Lyall  Construction.  ^  considered  taking  a  loss  and  ^  appears  mdicMed.  ^  I 

switching  info  Imperial  Oil. 

!  In  your  issue  of  the  23rd  August  Would  you  advise  this  course? —  Liquor  Stocks. 

\1929  you  requested  holding  Peter  "Junior."  ,  ,  As  a  subscriber  to  your  valuable  \\ 

Lyall  for  higher  prices,  as  the  com-  If  the  common  shareholders  who  -paper  I  would  appreciate  very  much  i\ 

1  pany  was  in  good  shape,  and  had  lots  have  taken  action  against  the  com-  ,7  you  would  give  me  your  opinion  on  ! 

I  of  work,  and  the  stock  was  at  rock  pany  in  connection  with  the  payment :  {hg  following  stocks: — 

I  bottom.  of  extra  dividends  following  upon  the  |  .Jg  Hiram  Walker. 

I  Since  that  time  they  have  gone  into  the  recent  capital  reorganization,  1  ^jg  Melchers  Distilleries. 

I  the  hands  of  the  receiver.  Several  win  their  case,  it  will  quite  probably  j  ^5  Carlings. 

I  parties  bought  the  above  stoek  here  on  have  the  effect  of  acting  as  a  brake  ^5  General  Steel  Wares. 

I  that  recommendation.  Now  what  on  the  market  for  both  issues  of  j>g  Brading  Breweries. 

’  Would  you  advise  in  this  matter  and  Steel  Company  of  Canada.  This  in  "W.  J.  O." 

what  can  you  do  with  the  slock. —  view  of  the  fact  that  if  a  decision  is _ 

'  .V  .  V  T  „  .  ,  given  by  the  Ontario  .Courts  that  the  You  have  in  your  common  stock 

'  It  18  true  that  when  Lyall  stock  was  company  must  pay  back  dividends  .  holdings  obviously  favored  the  liquor 

,  low  we  advised  the  retention  in  view  on  the  common  before  paying  any- 'stocks,  which,  under  existing  clrcum- 
of  the  fact  that  at  that  time  the  com-  thing  additional  on  the  preferred,  I  stances,  is  rather  unfortunate.  There  1 
i  pany  appeared  to  be  in  good  shape  directors  may  decide  to  maintain '  are  however,  evidences  that  the  I 

and  the  markrt  situation  only  a  dividends  on  the  both  classes  of  I  situation  existing  in  the  liquor  in- 

j  temporary  one.  The  liquidation  of  the  stock  for  some  time  at  least  on  the  j  dustry  has  been  somewhat  over-  I 
I  company  came  as  a  bolt  from  the  present  basis.  On  the  other  hand,  of  emphasized  in  the  market  action  of! 
[blue,  as  the  report  for  the  year  course,  there  is  always  the  possibility  the  stocks,  more  especially  us  regards  j 
j  ending  March  31st,  showed  about  that  a  decision  may  be  reinforced  in  the  distilleries.  Some  of  the  Ontario  I 
j  $2.60  earned  on  the  stock,  and  net  the  higher  courts,  in  which  case  the  breweries  have  undoubtedly  been  ' 
working  capital  on  the  balance  sheet  outlook  for  Steel  of  Canada  would  be  jj^rd  hit  by  the  drastic  reduction  in 
of  over  $1,000,000.  Under  the  considerably  improved.  I  exports,  which  will  almost  certainly  | 

I  circumstances,  it  appeared  doubtful  The  company  is  enjoying  very  1  be  reflected  in  results  for  the  current 
policy  to  sell  the  stock  and  take  the  profitable  operations  and  recent  sub-  !  year,  while  all  of  them  have  been 
heavy  loss  indicated  at  a  purchase  stantial  additions  to  the  plants  should  i  seriously  affected  by  the  keen  com-  ! 

i  among  the  60’s.  result  in  still  further  growth  in  this  |  petition  which  prevails  in  the  do-  I 

I  We  would  like  to  say,  however,  direction  in  the  near  future.  Hence  mestic  market.  The  present  juncture.  !i 
;  that  we  have  never  at  any  time  possibilities  for  both  stocks  over  •,  however,  does  not  appear  to  be  the  1 
;  recommended  the  purchase  of  Lyall  period  are  quite  substantial.  1  best  one'  at  which  to  liquidate  your  ! 

stock  as  an  investment  as  we  have  As  regards  your  suggested  switch  liquor  holdings,  as  they  appear  to  be  I 
i  right  along  been  doubtful  as  to  the  into  Imperial  Oil,  we  would  hesitate  almost,  without  e.xception,  pretty  ' ' 
lability  of  the  company  to  niake  to  advise  this  course.  Imperial  has  L.iose  to  bate  levels.  |i 

j  substantial  profits  on  their  business,  of  course  also  outstanding  possi-  General "  Steel  Wares  should  be  ' ! 

;  Any  one  buying  Lyall  stock  during  bilities  for  a  hold  over  a  period,  but '  retained.  The  company  is  reported  | 

I  the  past  few  months  has  done  so  us  from  the  short  term  point  of  view  i  to  be  doing  very  well,  having  obtained  ' 

I  an  out  and  out  speculation,  and  can  prospects  are  not  quite  clear.  It  I  several  big  contrac  ts  during  the  past  i  Ij 
blame  none  but  themselves  for  any-  should  be  remembered  that  the  stock  j  ypar  ancl  there  appears  to  be  good  '| 
i  thing  which  may  have  developed.  has  already  enjoyed  a  healthy  ad- j  prospects  that  a  dividend  may  bell 
'  But  we  do  not  see  where  anything  vance  in  recent  weeks  and  that  it  is  !  inaugurated  on  the  common  stock  , 
can  be  done  with  your  holdings  oi  probably  already  discounting  quite  nirlv  next  vear  ' 

i  Lyall,  as  the  stock  has  been  taken  la  lot.  cany  nex^yea.^^  ¥  ¥  I 

I - - - — - - - - -  Mines  As  Safe  Investments.  |  '>= 

■  ■  — — — — — — —  will  you  please  inform  me  why  |  — 

!  js  W  t  T  J  W  ’  Noranda  is  considered  a  speculalire 

A  Woman  s  Investments  “  J 

Condoaed  by  .  Woma.  For  Women.  :  .  | 

!  ■■  ■  '  j  be  considered  as  speculative,  while  j  E 

I  The  word  “Contract”  has  a  very  all  of  which  necessitate  a  written  '  even  after  dividends  are  being  paid,  it  i  | 

!  wide  field,  not  only  referring  to  the  agreement,  purchasers  have  come  to  i  fo^ld  never  be  classified  as  a  sound '  I 

I  order  slip  which  Is  usually  signed  regard  these  contracts  just  as  a  mat-  ,Tu^  arises  from  the  N 

for  .so  many  shares  of  stock,  but  to  ter  of  form.  The  legitimate  dealers  y.®’'^  I 

■a  hundred  other  kinds  of  agree-  have  been  straightforward  In  their  1'®"?’ 't  I 


A  NATIONAL  CITY 
MAN  CAN  HELP  YOU 


o . .  to  settle  questions 
of  balance— 


Many  investors  have  been  attracterl  by  equity 
securities  during  the  last  five  years  of  extra- 
ordinaiy  stock  market  activity.  Funds  which 
previously  were  put  into  bonds  have,  in  part, 
been  diverted  into  other  investments.  It  is 
probable  that  niimerousTonservative  investors, 
who  have  acquired  both  bonds  and  stocks,  are 

f)erplexed  at  times  to  know  whether  their 
loldings  are  in  proper  balance.  Such  a  problem 
usually  depends  on  whether  a  sufficient  propor¬ 
tion  of  good  bonds  is  owned. 

If  you  are  uncertain  about  the  status  of  your 
investments,  vou  can  obtain  authoritative 
ad  vice  through  consultation  with  a  National 
City  representative.  Give  him  the  facts 
— your  circumstances,  your  plans,  the  income 
you  desire.  He  will  help  you  to  keep  your  list 
in  balance  and  to  select  securities  which  fulhll 
your  requirements. 

Inquiries  about  inoe-fimenif  are  invited. 


Toronto 

London 


J)  The  National  City  Company 

LiniU»d  ^  X  J 

560  St.  James  Street,  Alonireal 
Ottawa  .  .  Quebec  .  .  New  York  .  .  Chicago  .  .  Washington 
Brussels  .  .  Amsterdam  .  .  Berlin  . .  Geneva  . .  Tokio 
and  more  than  fifty  other  cities  of  importance 


I  Lyall  Construction. 

I  In  your  issue  of  the  23rd  August 
\1929,  you  requested  holding  Peter 
Lyall  for  higher  prices,  as  the  com- 


Aldred  &  Co. 

LIMITED 

Announce 

the  following  appointments: 

John  A.  Fuller  as  a  Vice-President 
Frederick  Bindoff  as  Treasurer 
Charles  Fetch,  Jr.  as  Secretary 


25  Melchers  Distilleries. 
25  Carlings. 

25  General  Steel  Wares. 
25  Brading  Breweries. 


You  have  in  your  common  stoek 


MoHTtiAi,  OcTosis  9,  1929. 


We  take  pleasure  In 
announcing  the  formation 
of 

Haydon  &  Co, 


Investment  Bankers 


215  St.  James  St.  -  Montreal 

HArbour  4575 


A  Woman* s  Investments 

Conducted  by  a  Woman  For  Women. 


I  a  hundred  other  kinds  of  agree-  have  been  straightforward  In  their  |  '®"^ 

nient.s.  and  the  .National  Bettor  Bu.si-  trading  with  the  result  that  failure  !  merely  pavtng  tolhareholders 

ness  Bureau.  Incorporated,  of  .New  to  read  their  contracts  has  brought  j  of  the  Lets  of  the  compa^^^^ 

l\ork.  has  l.-sued  a  lery  foicetul  ^e  purchaser  to  grief.  This,  the  Bven  the  greuteet  of  mines  become  1 
I  poster  accompanied  by  an  equally  in-  Bureau  states,  has  left  the  gate  wide  |  exhausted  sooner  or  later,  hence  the  ' 
terestlng  article  which  will  be  found  open  for  the  swindling  salesmen  who  i  reason  why  a  mining  stock  can  never 
below.  The  poster  say.s:—  have  not  overlooked  the  opportunity.  !  be  classified  as  n  sound  investment. 


READ  BEFORE  YOU  SIGN  ! 
"If  you  are  asked  to  sit/n  a  com- 


\We  will  shortly  offer: 


plicated  contract,  betjer  not  sign  it  educational  program  reads  in  part: 
im  If  ,/oit  understand  these  provi-  ,,v,ndicr.  ar.  not  ooLino 

9lOfl8 ,  fty  Ally  (Vhq  typp  of  husint^Fs  nor  ar 

1.  Just  u-hat  the  seller  agrees  to  alwa.v.s  in  sinnil  amount 

They  range  in  piiutico  from  soheni* 
aeltver,  rarri»n  nn  frnn,  rir.n,-  il.o.r 


have  not  overlooked  the  opportunity.  !  be  classified  as  a  sound  investment, 
"A  bulletin  from  the  Bureau  to  the  !  as.  naturally,  when  a  mine  becomes 
personnel  heads  In  companies  which  | exhausted,  the  other  assets  of  a 
are  cooperating  in  the  nation-wide  I  mining  company  arc  more  or  less 
educational  program  reads  in  part:  j  worthless. 

“These  swindlers  are  not  ronflned  1  ¥  ¥  ¥  ¥ 

to  any  one  type  of  hii.siners  nor  are  1V/iinaa 


Preferred  stock  in  an  industrial  enterprise, 
serving  a  broad  line  of  retail  distributors 
throughout  Canada.  The  largest  manufacturer 
in  its  field,  this  company  has  a  record  of  over 
forty  years  successful  operation  with  imme¬ 
diate  prospects  of  rapid  growth  and  develop¬ 
ment. 

The  security  oflFers  to  the  investor  an  assured 
income  of  6‘/2%  and  through  the  bonus  of 
common  stock  and  conversion  privilege,  an 
excellent  prospect  for  appreciation  of 
principal. 

We  will  be  pleased  to  answer  enquiries 

by  letter,  telephone  or  personal  call. 


Gairdner  &  Company 
Limited 


to  any  one  type  or  ini.siness  nor  are  I  MinM 

Just  what  the  seller  agrees  to  alway.s  m  sinnil  amounts.  lapccuiaHvc 

tirlirpr-  They  range  in  pnutice  from  schemes  1  \\  hat  ts  your  opinion  on  the  following 

mud.  „o«  mrce  to  fa„: 

Whm  vea  are  to  pay  U.  S"»l.  Patrl'f,-  -  '•>  P-y  .cv.rnl ;  V  Lake  Lake  (Irntm,  Sad- 

‘  hundredn  of  dollara  over  a  period  ot  ioury  Mines, —  Suosertber. 

a  year  or  lonprr.  Hven  executJven  Anaconda  appears  a  fair  gamble. , 

?h'ey7houghf'’‘wn.;  Louo.sUonnalii^‘’oJ  i  T^®  , 

delivery  instructions  only  Ih ter  to  dis- !  under  examination.  .  Phe  most  im- 


If  verbal  representations  are  dif-  of  business  firms  havrsie.md  who?  “PPears  a  tair  gamme. , 

ferent  from  those  in  the  contract,  they  thought  wns  .1  uuostionnalre  or  i  TA®  company  has  several  properties; 
don’t  sign.  Know  your  obligations  delivery  Instructions  only  inter  to  dis- !  under  examination.  The  most  im- 

•M  Vieru  cover  that  they  Inid  committed  them-  portant  at  present  is  their  Nova 

tn  advance.  Sign  contracts  with  selves  to  substanui'i  obligations.  I  Scotia  group  on  which  preliminary 
your  eyes  open.  “.Vmoner  the  mo.st  common  com- !  0  :  i 

rkoZZl  i  Grenada  appears^’a  good  specula- 

portance  to  papers  they  sign  in  con-  arise  througii  retail  .v.nie.q  of  rndloH  tion  at  present  quotations.  The  '  ^ 

nection  with  purchase  agreements  pianos,  oicctricoi  iiousehoid  c-:iuip- 1  company  carrying  out  underground' 
entered  into.  It  has  been  found  that  ?,>?^u^ry  suci  ®uy'adverU^^^^^  j  ^ ork  aggressively  and  results  to  date  , 

all  too  many  men  and  women  from  Dow  n”  deliver.s  the  article.  pur- I  have  been  distinctly  encouraging.  I 
all  walks  of  life  put  their  signatures  chasers  In  respens.-*  to  the  advertise- 1  Stadacona  is  carrying  out  an  i 
on  printed  forms  without  reading  ment  pay  the  two  dollars  and  sign  an  !  interesting  operation  at  Pelletier 
I  them  carefully.  of am"onnw."’‘'"when  1  Lake,  Rouyn.  Underground  work  is  j 

“While  the  great  majority  of  deal-  tide  is  delivered  they  learn  for  the  proceeding  and  results, _  'jvhile  it  is  | 
ers  who  use  purchase  agreement  t'oie  that  they  signed  an  ogroe-itoo  early  to  form  an  opinion,  can  be 

forms  are  careful  to  acniiaint  their  t®  luake  a  substantial  additional  paiigd  encouraging.  The  stock  seems 

terms  are  careiui,  to  acquaint  ineir  down  payment  as  soon  as  delivery  „  ....  o  irin,  r>ri/..„ri 

customers  with  every  detail  of  the  is  made.  1®  pood  gamble  for  a  low  priced 

I  contract,  the  Bureau  points  out  thtit  complaints  from  the  same  security. 

♦  fheaec  „(■  ♦>,«  ,n ^  c'*!  rcport  that  the  article  delivered  We  do  not  know  which  company 

lontrv  who  fmow  tvioL.  ’,‘7"  YOU  refer  to  by  Vermillion  Lake  We 


357  Bay  Street 


Elgin  2301 


gentry  who  employ  trlckj'  salesmen  when  purchase  was  made.  The  etylo.  Ir  -e.e.nrA  o  ../.mnoni,  sViip 

to  get  signatures  on  agreements  that  number  and  serial  number  in  the  con-  i  nave  no  record  of  a  company  of  this 
oontrsr  J TT  ♦hi,,  ‘''act  which  they  signed,  however,  are  :  name.  Several  mines  are  working  in 

are  contrary  to  understandings  they  identical  with  those  of  the  article  I  the  vicinity  of  Vermillion  Lake, 
create  verbally.  This  practice  is  sue-  which  they  delivered.  Sudburv 

ce.ssful  because  of  public  careless-  "The  honest  dealer  welcomes  a  gudburv  Mines  antiears  out  The 

competent  Inquiry  Into  the  agreement  Buonury  iviines  appears  out.  me 

ness  in  signing  trade  agreements.  j,,,  ^stomer  to  sign.  Any  company  is  understood  to  have  j 

“The  warning  "Road  Before  You  one  who  signs  an  agreement  without  substantial  cash  on  hand  which  could  ] 

Sign",  Is  considered  timely  by  the  reading  and  understanding  it  is  with- ,  be  used  to  adv^antage.  At  present  the  I 
Bureau  because  since  the  Increased  Si^cov"  the  agreement  is  contrary  I  future  is  phi  ■ure,  however,  and  the  | 
popularity  in  partial  payment  sales,  to  verbal  understanding.”  ^  stock  would  be  better  left  alone.  I 


Recommended  Investments 

ITicc  Hold 

ABITIBI  TOWER  &  T.VTEll  o%  1st  .Mtgo.  Imiids  duo 

.1 II  no  1st,  I O.’, 3 .  S7  6.10% 

.MOXTRKAI;  TRVIIWAYS  lOMl’AXY  6%  ls(  RIbo. 

bonds  duo  .liil.r  1911  ..  ..  . .  9S  5.25% 

Gl  EI.TIl  rAUTET  &  WOKSTEB  STINMNU  IIILI.S 
M'llTEIl  ltU%  roiiTortllilo  Trol'orrod  (I'lHTyliiB 
bonus  of  t  slum*  of  I'nninioii  with  euoli  3  sliiiros  of  ■ 

Troforrod) .  100  6.50% 

(’.WAIU  VX  LIGHT  &  TOW  ER  5%  1st  .ntBC.  bonds  duo 

.litiiiiar.v  1st,  1919  .  90  5.80% 

IXTER.riTV  BAKING  TOMI'ANV  LTD.  5^%  1st 
IllBo.  bonds  duo  .Inly  194M  (Giinrnnlooil  iViiioipai 
and  Iiiforost  hy  Lako  of  fito  Woods  Millimr  Co,, 

Lid.) . 100  6.50% 

W IIITTALL  CAN  COMTANV  LI.WITKI)  6bi%  Ciiniiiln. 
tivo  Convortlblo  Troforrod  ( Carry Ing  bonus  of  1 
share  of  Common  wHli  ouch  2  shares  of  Troforrod)  100  6.50% 

Wc  Witt  be  glad  to  place  full  particulars  in  your  hands  concerning 
the  above  mentioned  offerings. 

KIPPEN  &  COMPANY 

Inoorporiitod 
Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 


THIRD 

OiVERSlFICD  STANDARD  SECURmES 

(.IMITKO 

pu  InvcetoKat  Trust  of  the  UsaMemsat  type,  feOswlBC  tks 
Imet  ncccMftiUy  ettablielwd  by  Oivereifled  Standard  Sway, 

Itiee,  Limited  end  Scoood  DlvcreUM  Standard  Securitiee, 

Lunitad.  Send  for  pempUet  “WHBRB  PROFITS  HAVB 
BBKN  MADB”  Md  circular  T-1. 

F.J.Fairhau  &  AssoaATEs: 

4M  St.  Jaaaaa  Straat  UMITCO  TelapkaMi  * 

tfONTRKAL  iNwggTMCMTTnaST  B*Nat«a  Maraaam  MM* 

Montreal  Toronto  Ottawa  Saint  John  WInnipat  Calgwy  Vanoooyer  VtetaHa 
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WIDER  MARKETS 
FOR  DISTILLERS 


EXPORTS  QUERIE 

D 

W.  H.  Coverdale,  who  has  been  |  with  other  organizations.  Mr.  Taylor 

c 

ROPSCONTRC 

Walker  •  G.  &  W.,  Prospects  in 
the  Indnstrial  Chemical  Field 
Considered  Bright 

HAS  INDUSTRIAL  TREND 


Bnrcan  The  Flaaaelal  Tlaiei 

Toronto. — ^In  view  of  the  large 
•‘liquid”  stock  built  up  by  Hiram 
Walker-Gooderham  and  Worts  Ltd., 
‘the  increase  in  its  plants  and  its 
strong  cash  position,  this  organiza¬ 
tion  is  In  a  position  where  wider 
markets  than  it  enjoys  at  present 
would  prove  beneficial.  Sales  to 
•  the  United  States  have  been  falling 
off  and  while  consumption  of  its  pro¬ 
ducts  in  Canada  has  grown,  there 
are  Important  possibilities  for  the 
sale  of  the  company’s  Canadian 
brands  in  the  world’s  markets  out¬ 
side  the  United  States.  If  legisla¬ 
tion  against  shipments  to  dry  coun¬ 
tries,  like  the  United  States,  comes 
into  effect,  the  establishment  of 
'other  markets  will  become  more  in¬ 
sistent,  provided  normal  growth  in 
business  is  to  be  maintained. 

How  this  question  of  providing 
I  new  export  outlets  will  be  solved,  is 
uncertain.  One  means  would  be  to 
acquire  outside  organizations.  An¬ 
other  means  would  be  to  sell  out  to 
an  organization  that  has  world-wide 
ramifications,  such  as  Ditsillers  Cor¬ 
poration  of  Great  Britain.  Hiram 
Walker-Gooderham  Worts  is  in  a  po¬ 
sition  to  command  a  price  well  above 
the  current  market  should  its  assets 
and  undertakings  be  disposed  of. 

Having  regard  to  the  125,00,000 
gallons  of  matured  spirits  held 


the  Montreal  Trust  Company,  was 
born  at  Kingston,  Ontario,  and 
educated  in  that  city,  and  has  achiev¬ 
ed  considerable  prominence  in  the 
industrial  and  financial  life  of  the 
Dominion  since  ho  took  over  the 


lest  men  in  western  Canada. 


The  small  grain  crop  has  not  af¬ 
fected  the  apparent  prosperity  of 
Canada,  A.  J.  Nesbitt,  of  Montreal, 
said  when  in  Winnipeg  to  attend  a 
meeting  of  the  Board  of  the  Winni¬ 
peg  Electric  Co.  Expressing  him¬ 
self  as  sure  that  the  output  of  112,- 
500  horsepower,  the  first  half  of  the 
development  which  will  be  completed 
by  1931,  at  a  cost  of  $15,000,000,  will 
meet  with  a  ready  sale.  Mr.  Nesbitt 
was  optimistic  about  the  future  of 
Winnipeg.  “The  city  has  everything 
essential  to  a  great  industrial  cen¬ 
tre,”  he  remarked.  "It  has  cheap 
water  power.  It  is  the  labor  supply 
centre  of  the  W’est.  It  has  splendid 
rail  connections,  east  and  west,  north 
and  south,  and  it  needs  only  energy 
I  and  the  co-operation  of  the  people 
to  keep  it  steadily  and  constantly 
growing.” 


FEDERAL  FARM 
BOARD  FIRM  ON 


presidency  of  the  Canada  Steam¬ 
ship  Lines  some  years  ago,  under¬ 
taking  at  that  time  what  has  turned 
out  to  be  a  very  successful  reorgan¬ 
ization  of  the  company.  He  is  bead 
of  the  consulting  engineering  firm 
of  Coverdalo  &  Colpitts,  New  York 
City,  and  is  president  or  director  of 
a  number  of  American  Indus- 


Ideut.-Colonel  Robert  F.  Massle, 
D.S.O.,  who  has  figured  prominently 
in  the  reorganization  and  develop¬ 
ment  of  the  Asbestos  Corporation, 
Limited,  was  elected  to  the  office  of 
president  of  that  company,  .May  22, 
1929.  While  Colonel  Massle  had 
been  intimately  connected  with  the 
asbestos  industry  some  years  pre¬ 
viously.  his  main  Interests  have  been 
with  the  insurance  business  in  which 
ho  acted  in  the  capacity  of  president 
of  the  Dominion  Fire  Insurance  Corn- 


Say  Surplus  Plan  Would  Cause 
Increased  Production  of 
Surpluses 

TO  STABILIZE  WHEAT 


store,  which  should  be  worth  $4.50  trial  and  transportation  companies, 
per  gallon,  wholesale,  or  $44,000,000, 1  Including  Gulf  States  Steel  Corn- 
net  working  capital  amounting  tolPany.  Pierce  Petroleum  Corporation, 
$18,027,653.  its  plants,  and  its  good- 1  Con.solidated  Coal  Products  Coin- 
will  with  the  government  sales  or-|  Pnny,  Bankmeric  Corpn.,  C.  &  K.  I. 
ganizations  in  Canada,  the  shares  of:  Railway,  Meridian  and  Memphis 
the  company  should  be  worth  $25.00  Railway  Company.  Granby  Con.'jolid- 


each  to  a  purchasing  company. 

Earnings  11-own. 

Some  time  before  the  annual  report, 
as  at  August  31st,  1921,  appeared,  es¬ 
timates  were  made  that  the  company 
was  earning  at  the  rate  of  $2.50  per 
share  on  its  present  stock,  including 
income  from  its  cash  assets.  The 
difference  between  the  $2.50  estimat¬ 
ed  and  the  $1.55  shown  is  attributed 
to  appropriations  for  plant  exten¬ 
sions,  according  to  common  practice 
of  I’anadian  companies. 

The  Financial  Times  is  informed 
that  H.  C.  Hatch,  chairman  of  the 
hoard  of  Hiram  Walker-Gooderham 
and  Worts,  left  some  time  ago  for 
Great  Britain. 

There  are  Important  possibilities 
for  Hiram  Walker-Gooderham  and 
Worts  in  the  industrial  chemical 
field.  The  cold  climate  of  Canada 
necessitates  the  employment  of  a 
large  volume  of  industrial  alcohol, 
this  being  an  important  and  growing 
part  of  the  company’s  business.  In 
addition,  the  continually  growing 
needs  of  the  chemical  trade  are  pro¬ 
viding  Increasing  outlets  for  the 
company’s  products,  and  there  is  no 
douht  that  the  wide  requirernents  of 
this  side  of  the  business  will  be  taken 
advantage  of. 

Chemistry  has  been  playing  a  con¬ 
stantly  Increasing  part  in  industry 
and  It  is  forecasted  that  In  a  compar¬ 
atively  short  time  it  will  become  a 
dominating  factor.  From  the  labora¬ 
tory  are  coming  synthetic  means  of 
supplementing  the  products  of  n.a- 
ture.  As  natural  sources  of  supply 
further  diminish,  the  chemical  In¬ 
dustry  must  replace  what  is  lost. 

It  is  pointed  out  that  the  equip¬ 
ment  of  distillery  companies  and  the 
nature  of  the  business  lend  them¬ 
selves  readily  to  the  development  oi 
commercial  products  other  than  li¬ 
quor.  and  it  is  believed  that  the  trend 
in  the  distillery  industry  will  be 
more  strongly  towards  industrial 
products,  in  which  synthetic  chem¬ 
istry  will  have  an  important  place. 


ated  Mining  Co.,  Jackson  and  East¬ 
ern  Railway  and  the  Birmingham  & 
Florida  Railway.  In  connection  with 
his  administration  of  Canada  Steam¬ 
ship  Lines  he  holds  the  presidency 
of  the  Century  Coal  Company,  the 
Midland  Shipbuilding  Company  and 
the  Davie  Shipbuilding  and  Re¬ 
pairing  Company.  Mr.  Coverdale  is 
an  LL.D.  of  Queen’s  University  and 
also  holds  the  degrees  of  B.A.  and 
D.Sc. 


J.  N.  Crang  &  Company,  Limited, 
announce  the  appointment  of  Austin 
A.  Briggs  as  manager  of  advertising 
and  sales  contact.  Mr.  Briggs  joins 
the  Crang  forces  after  a  very  exten¬ 
sive  background  of  merchandizing 
and  general  business  experience.  For 
years  he  has  directed  the  advertising 
campaiens  of  some  of  Canada’s  lar- 


pany,  Massle  and  Renwlck,  Limited, 
as  well  as  retaining  the  managership 
for  several  other  insurance  com¬ 
panies.  Beyond  this.  Colonel  Massle’s 
activities  centred  in  the  World  War 
where  he  established  a  splendid  war 
record  and  received  his  decoration. 


Dominion  Stores-Loblaw 
Personnel  Choice  Made 


gest  companies.  In  addition  to  hav¬ 
ing  travelled  extensively  to  secure 
first  hand  information  on  Canada's 
natural  resources,  he  has  been  a 
close  student  of  market  trends  and 
conditions.  His  articles  on  mining 
and  financial  subjects  in  general 
have  appeared  in  the  daily  pre.ss  as 
well  as  in  the  leading  Canadian 
financial  journals. 


Toronto  Burean  The  l-'lnanclul  Times 

Toronto.  —  Details  in  connection  I  - 

wit,h_  the  holding  company  to  hold  '  It  is  announced  that  James  Ber¬ 
the  joint  ownership  of  Loblaw  Gro- 1  tram  Hayes,  B.A.,  B.  Sc.  this  city 

now  with  Stone  &  Webster  Inc”, 
Boston,  Mass.,  as  general  superin¬ 
tendent  of  transportation  at  Nor¬ 
folk,  Va.,  has  been  appointed  Gen¬ 
eral  Manager  of  the  Nova  Scotia 
Light  and  Power  (’o.  Ltd.  at  Hali¬ 
fax,  succeeding  the  late  James  F. 
Lumsden.  Since  ^Ir.  laimsden’s 
death.  Dennis  Stairs  of  the  Royal 
Securities  Corporation,  Montreal, 
has  been  acting  manager. 


ceterlas  and  Dominion  Stores  are 
being  worked  out  and  it  is  now  un¬ 
derstood  the  name  of  this  company 
is  likely  to  be  Loblaw-Dominion 
Stores  Holding  Corporation.  The 
•  two  operating  companies  will  re¬ 
main  as  they  are  and  will  not  be 
merged  one  into  the  other.  The  exe¬ 
cutive  management  of  the  chain 
stores  will  be  entirely  British,  all 
members  cither  being  born  in  Can¬ 
ada  or  under  the  British  flag.  T.  P. 

^blaw,  president  of  the  Jx>blaw  I  James  Robinson,  assistant  member 
Groceterias,  has  been  asked  to  ac-  of  the  Dominion  Board  of  Grain  Com- 


cept  the  po.sltion  of  chairman  of  the 
'board  of  the  new  company,  and  W. 
J.  Pentland,  chairman  of  the  board 
of  Dominion  Stares,  will  be  presi¬ 
dent.  Thus  the  two  leading  exe¬ 
cutives  will  be  brought  together  on 
the  one  board.  The  executive  per¬ 
sonnel  of  the  two  operating  com¬ 
panies  will  remain  much  the  same 
';as  at  present,  but  will  work  under 
the  board  of  the  holding- company. 
^No  appointment  has  been  made  to 
,the  position  of  vice-president  in 
charge  of  merchandizing  of  Domin¬ 
ion  Stores,  left  vacant  through  the 
resignation  of  Howard  J.  Moffett, 

'  !but  Trevor  Emms,  assistant  to  Mr. 
Moffett,  is  carrying  on  these  duties 
for  the  present. 


mlssioners,  who  died  at  his  home  in 
Port  Arthur,  retired  from  the  Board 
of  Grain  Commissioners  this  sum¬ 
mer,  but  was  chosen  as  one  of  the 
four  assistant  members  following  the 
appointment  of  the  new  three  mem¬ 
ber  commission.  He  was  70  years  of 


J.  M.  Dav^ldson,  managing  secretary 
of  the  Manitoba  Industrial  Develop¬ 
ment  Board,  part  of  W'hose  many- 
sided  .job  it  is  to  sell  this  province 
to  the  eastern  factory  executives  who 
may  be  thinking  of  a  branch  in  the 
west,  is  now  in  the  East  on  a  busi¬ 
ness  mis.sion.  A  hard.  Indefatigable 
worker,  with  a  head  and  suitcase  full 
of  facts,  he  will  be  taking  the  west 
generally  and  Winnipeg  and  Mani¬ 
toba  in  particular,  to  a  number  of 
“prospects”  as  well  as  adding  a  few  to 
his  prospect  list.  He  is  a  well- 
known  figure  to  many  Eastern  busi¬ 
ness  men. 

andIAtiMl 

STOCK  DIVIDEND 

Interests  Closely  Bound  With  In¬ 
ternational  Petredeum  Affairs 
— Trade  Favorable 


Lacking  the  authority  to  declare  a 
stock  dividend,  the  Andian  National 
Corporation  has  sent  letters  to 
shareholders  enclosing  proxies  and 
asking  them  to  vote  on  the  question 
of  declaring  the  dividend.  Andian 
National  is  a  pipeline  subsidiary  of 
International  Petroleum,  and  carries 
the  latter's  crude  oil  from  central 
Colombia  to  the  coast  shipping  point. 
Sir  Herbert  Holt,  Montreal,  is  chair¬ 
man  of  the  company,  which  has  been 
in  operation  for  approximately  three 
years. 

A  meeting  has  been  called  for  Sat¬ 
urday,  November  9,  w'hen  result  of 
the  shareholders’  vote  will  be  made 
known,  although  it  does  not  neces¬ 
sarily  follow  that  a  stock  dividend 
will  he  declared  immediately  in  case 
the  vote  is  favorable. 

According  ro  officials,  the  Andian 
National  Conference  has  enjoyed 


Washington.  —  Control  of  farm 
acreage  is  a  requisite  to  control  of 
crop  surpluses.  This  fundamental 
made  plain  to  members  of  the  Senate 
Agricultural  Committee  by  members 
of  the  Federal  Farm  Board  appearing 
before  it  for  confirmation,  acted  as 
an  irritant  to  Republican  and  Demo¬ 
cratic  members  who  supported  the 
McNary-Haugen  bill,  and  who  still 
want  the  Government  to  Intervene  to 
relieve  the  farmer  by  buying  up  the 
big  crop  surpluses,  no  matter  how 
large  they  may  be. 

Every  member  of  the  Farm  Board 
so  far  examined  by  the  Senate  com¬ 
mittee  has  either  directly  or  indi¬ 
rectly  advocated  control  over  pro¬ 
duction  and  limitation  of  acreage  as 
the  method’  of  reducing  the  surplus 
and  aiding  the  farmer.  In  this  they 
have  individually  come  in  opposition 
with  members  of  the  Senate  com¬ 
mittee. 

Nevertheless,  the  Farm  Board  ap¬ 
pointees  of  Mr.  Hoover  have  insisted 
that  if  the  United  States  stood  ready 
to  buy  up  and  hold  indefinitely  all 
crop  surpluses,  no  matter  what  their 
size,  the  farmers  would  produce  con¬ 
stantly  larger  crops,  regardless  of 
word  consumption. 

This  has  been  the  thread  running 
through  the  entire  series  of  hearings, 
beginning  with  testimony  of 
Alexander  Leggc,  the  chEdrman, 
down  to  Samuel  R.  McKelvle,  former 
Governor  of  Nebraska,  who  repre¬ 
sents  wheat  on  the  board. 

Members  of  the  board  have  ex¬ 
pressed  various  degrees  of  hope  over 
the  possibility  of  extending  help  to 
the  farmer.  Mr.  McKelvie  believes 
that  the  proposed  grain  growers  ex¬ 
change  to  back  the  co-operatives  of 
the  United  States  will  be  able  to 
duplicate  what  should  be  done  in 
Canada  wilthin  a  few  years.  In  fact, 
he  believes  that  the  next  year’s  wheat 
crop  may  be  controlled  by  this 
agency. 

Carl  Williams,  the  cotton  expert  on 
the  board,  is  less  hopeful  of  success 
in  controlling  his  commodity,  because 
of  backward  conditions  in  the  South, 
tenant  farming  and  the  Ignorance 
w’hich  makes  co-ordinated,  large- 
scale  effort  difficult.  Relief  will  not 
come  for  five  years,  in  any  event  un¬ 
der  his  forecasts.  A  farmer-engineer¬ 
ed  decrease  in  cotton  acreage  is  one 
of  the  plans  which  he  fosters. 

The  hearings  have  contrasted  the 
fundamental  differences  of  the  two 
viewpoints.  The  first  still  calls  for 
government  purchase  of  crop  sur¬ 
plus.  The  other  would  lend  federal 
funds  to  co-operatives,  in  the  effort 
to  get  the  farmers  to  cut  down  sur¬ 
pluses  by  co-ordinated  action.  On 
the  support  given  by  farmers  them¬ 
selves,  the  succe.cs  of  the  second  plan 
is  believed  to  depend. 

In  three  months  the  Farm  Board 
has  been  asked  for  $70,000,000  of  the 
$500,000,000  made  available  by  Con¬ 
gress,  with  every  prospect  that  re¬ 
quests  for  funds  will  far  outdistance 
the  money  in  hand.  This  was  dis¬ 
closed  in  evidence  submitted  to  the 
committee  by  Mr.  Legge. 

Additional  testimony  by  Mr.  R.  Mc¬ 
Kelvle  coincided  with  news  of  the 
President’s  transfer  of  the  Bureau  of 
Agricultural  Economics  from  the 
Department  of  Agriculture  to  the 
Federal  Farm  Board. 

Governor  McKelvle’s  testimony 
carried  previous  opinions  of  the 
board’s  membership  expressed  as  to 
the  cotton  and  corn  crops.  Into  the 
realm  of  wheat.  The  board,  it  was 
stated,  is  following  the  policy  of 
bringing  farmers  into  a  gigantic  co¬ 
operative  by  which  it  is  hoped  the 
price  of  wheat  will  be  stabilized 
within  reasonable  limits  of  supply 
and  demand. 


Besco  Coal  Output 

Lower  in  September 

Maritime  Bureau  The  Flnanrlal  Tlmea 

Glace  Bay, — The  output  at  the  col¬ 
lieries  of  the  British  Empire  Steel 
Corporation  for  the  month  of  Sep¬ 
tember  totalled  479,807  tons,  or  53,- 
903  tons  less  than  the  output  of  the 
previous  month  of  August.  There 
was  a  noticeable  decrease  in  the  out¬ 
put  at  Dominion  Coal  Company  col¬ 
lieries  which  totalled  393,284  tons  in 
August  and  336,369  tons  in  Septem¬ 
ber.  The  collieries  were  idle  on 
three  Saturdays  during  September 
and  on  Labor  Day  which  accounts 
for  the  falling  off  in  the  output, 


Until  the  coal  banks  have  been  corn- 
very  favorable  year  through  the  car- |  P*®*-®*^  removed  the  idle  day  onSat- 
rying  of  International  Petroleum’s  continued, 

crude  oil  .some  312  miles  from  the!.  Production  at  the  Besco  collieries 

centre  of  Colombia  to  the  coast.  The  1 

'was  498,522  tons  just  13.715  tons 
greater  than  the  output  for  last 


situation  reflects  the  increase  in  In¬ 
ternational  Petroleum's  shipping  fig- 


ago.  Born  in  Ireland,  he  came  to  lures,  which  show  that  for  theei,;ht 


Canada  some  35  years  ago  and  home¬ 
steaded  south  of  Brandon,  Man.  From 
1911  until  1922  ho  was  on  the  direc¬ 
torate  of  the  Saskatchewan  Co-oper¬ 
ative  Elevator  Company.  When  he 
resigned  in  1922  to  become  a  mem¬ 
ber  of  the  Board  of  Grain  Commis¬ 
sioners,  he  was  managing  director  of 
the  company. 


^Nova  Scotia  Gypsum 

Output  Is  Increasing 

i  aiaritime  Bureau  The  Flnaaclal  Times 

,  Halifax. — Addressing  the  Commer- 
tolal  Club  here,  Thomas  J.  Ijocke, 
district  engineer  of  the  Federal 
i  Department  of  Public  Works,  stated 
•  that  the  gypsum  output  in  Nova 
j  Scotia  is  increasing  at  a  very  rapid 
rate.  Ho  cited  one  case  where  the '  latter  post  he  accepted  the  position 
(  qnnual  output  never  exceeded  124,-  as  general  manager  of  the  Gowans 
I  000  tons  and,  last  year,  reached  a  I  Kent  Company  of  Toronto,  remain- 
'  total  of  800,000  tons.  Another  com- '  ing  with  that  organization  until  it 
I  pany  that  was  shipping  50,000  tons  was  absorbed  by  Cassidys.  He  then 


In  the  death  of  Edmund  Taylor 
of  Calgary  last  week  the  west  lost 
one  of  its  noted  figures  in  the  realm 
of  finance.  Mr.  Taylor’s  father  and 
grandfather  served  as  Hudson’s  Bay 
Company  factors  in  the  west  and  he 
began  his  business  career  as  a  clerk 
with  that  organization.  I^or  several 
years  he  had  charge  of  a  post  in 
the  far  north,  and  later  became  the, Harbor  inland, 
manager  of  the  company’s  store  in 
Winnipeg.  While  occupying  the 


two  years  ago  handled  400,009  tons 
j  last  year,  he  said. 

Because  the  work  of  his  depart- 
'  ment  in  dredging  and  keeping  open 
'  navigable  rivers  in  the  province  for 
a  longer  period  each  year,  he  said, 
i  gypsum  shipments.  In  general,  from 
Scotia  have  Increased  to  'an 
dtomoos  extent 


joined  the  late  Senator  Loughced  at 
Calgary  and  established  the  finan¬ 
cial  firm  of  Lougheed  and  Taylor 
which  hqs  flourished,  particularly 
in  recent  years.  He  was  president 
of  the  British  Financial  and  Land 
Corporation,  Limited,  vice-president 
of  the  Drumheller  Consolidated  Col- 
leries  Liinited  and  was  Identified 


months  ending  August  31,  total  crude 
oil  shipments  reached  12,232,823  bar¬ 
rels,  compared  with  11,859,237  bar¬ 
rels  shipped  during  the  correspond¬ 
ing  period  of  1929. 

While  the  corporation  exists  for 
the  purpose  of  carrying  any  and  all 
crude  oil  offered.  International  Pe¬ 
troleum  has  been  the  only  shipper  to 
date.  Accordingly  any  increased 
prosperity  which  the  Andian  Na¬ 
tional  Corporation  may  be  enjoying 
is  a  reflection  of  the  improved  posi¬ 
tion  of  International  Petroleum.  The 
Andian  National,  owns  concessions 
frpm  the  Government  of  Colombia 
for  50  years,  dating  from  October  1, 
1923,  for  the  construction  and  oper.a- 
tjon  of  the  pipe  line  from  Cartagena 
distance  of  about 
335  miles.  The  initial  work  was 
completed  in  August  of  1926,  but 
owing  to  the  rapid  increase  in  Inter¬ 
national  Pete's  shipments,  the  capa¬ 
city  was  increased  from  30,000  to 
50,000  gallons  per  day.  That  addi¬ 
tion  w  as  completed  in  July  of  1927. 


REGIXA’S  IMG  TEAR. 

Regina. — Building  operations  in 
Regina  continue  uninterrupted.  Per¬ 
mits  up  to  the  end  of  September 
amounted  to  about  $9,000,000,  which 
is  more  than  double  the  figure  for 
the  similar  nine  month  period  of 
last  year. 


month. 


Dominion  Coal  Plans 

New  Power  Plamt 


The  Dominion  Coal  Company,  Lim¬ 
ited.  a  constituent  company  of  the 
British  Empire  Steel  Corporation, 
Limited,  has  awarded  a  contract  to 
the  United  Engineers  &  Constructors. 
Limited,  Montreal,  for  the  design  and 
construction  of  a  steam  power  sta¬ 
tion,  to  be  built  on  tidewater  at 
Glace  Bay,  Nova  Scotia. 

This  plant  Is  of  ultra-fnodern  type, 
with  a  7500  KVA  steam  turbine,  com¬ 
pletely  equipped  with  hollers  and  all 
auxiliary  apparatus.  The  boilers  are 
to  operate  at  450  steam  pressure 
and  arc  to  utilize  pulverized  coal, 
giving  the  highest  efficiency  under 
present  steam  power  station  prac¬ 
tice. 

UTILIZING  WASTE  PRODUCT. 

Vernon.  —  Bulman’s  Limited  de¬ 
hydrator  and  cannery  tomato  can¬ 
nery  Is  now  O'perating  at  full  capa¬ 
city.  The  plant  employs  155  per¬ 
sons.  In  addition  to  dehydrating  ap¬ 
ples  and  canning  tomatoes,  the  firm 
makes  strawberry  weavil  bait  and 
tomato  ketchup.  All  these  come 
from  what  was  formerly  waste  pro¬ 
duct  of  the  Okanagan  Valley. 


Reliance  Grain  Company  Limited 

and  Constituent  Companies 
Consolidated  Balance  Sheet  as  at  July  31,  1929 


ASSETS 

Current 

Caeh  in  bank.  In  office  and  In  hands  of  paying  agents . $ 

Grain  and  Cool  per  Inventories . .  o.®*6.|62.26 

Accounts  and  Advances  Receivable . .  382.66.5.00 

Mortgages  and  Agreements,  leas  deferred  profit  on  agreement .  81,267.11 

Smith-Murphy  Company,  Inc .  864.01 

6,029,680.83 

Dominion  of  Canada  Bonds .  . .  . 

Shares  and  Bounds  In  Industrial  and  other  Comi>anleB .  94,768.75 

— —  419,758.75 

$6,449,339.57 

Uembershlps  and  Shnres 

Grain  Exchange  and  other  Trade  Associations  . . .  .*.  ...  141,351.27 

Smith-Mniphr  Company  Inc. 

2,499  shares  at  cost .  ...■  ...  ...  ..«  ...  ..«  »•.  •••  •••  •••  249,900.00 

Properties 

Terminal  Site.  Building  and  Machinery,  Line  Elevators  and  Dwellings, 

Furniture.  Fixtures  and  other  equipment,  less  Depreciation .  3,634,316.80 

Deferred  enlarges 

Bond  Discount . . . *®2'?nn'22 

Expenses  paid  in  advance . . .  „.190.00 

-  62.190.00 

$10,537,097.64 

LIABILITIES 

Current  ' 

Bank  Loans  and  Overdrafts  (Secured) . $  , 

Stored  Grain  Outstanding . .  ...  ...  . . . .  3,726,034.66 

Accounts  Payable,  etc..  Including  provision  for  Income  Tax .  679,085.66 

Bond  Interest  Accrued . 9,534.24 

$5,094,669.93 

First  Mortgage  and  Collateral  Sinking  Fund  Twenty 
Year  Gold  Banda 

Authorized . . . .  . .  . $5.000.000-. 00 

Issued  -  Series  "A”  6%  maturing  January  2,  1948  .  2,000,000.00 

Capital  Stocka  and  Surplus 

Cumulative  Preferred  Stock 

Authorized — 30,000  shares  of  $100.00  each  of  which  20,000 

shares  are  Issued . . . $2,000,000.00 

Common  Stocks  and  Surplus 

Capital  Surplus . $  413,040.55 

Revenue  Surplus,  per  statement  attached  ..  1.029,387.11 

Represented  by  100,000  shares  of  Common  Stock  without 

nominal  or  par  value,  being  the  total  authorized  issue,  1,442,4  27.66 

-  3,442,427.66 

Contingent  I, lability  on  Grain  Documents,  etc., 

with  Banks  for  Collection . $299,229.16 

$10,537,097.64 


Approved  on  behalf  of  the  Board, 

.■SIDNEY  T.  SMITH,  Director. 

W.  A.  MURPHY,  Director. 

Al’UlTOnS’  ItEPORT  TO  THE  SHAREHOLDERS. 

We  have  examined  the  books  and  accounts  of  the  Reliance  Grain  Company 
I.lmlted  and  of  its  constituent  companie.s  for  the  year  ended  July  31,  1929,  and  have 
obtained  all  the  information  and  explanations  we  have  required.  Wo  hereby  certify 
that  In  our  opinion,  the  abovtl  Consolidated  Balance  Sheet  Is  properly  drawn  up  so  as 
to  exhibit  a  true  and  correct  view  of  the  affairs  of  the  Reliance  Grain  Company  Lim¬ 
ited  and  Its  constituent  companies  ns  at  July  31,  1929,  according  to  the  best  of  our 
Information  and  the  explanations  given  to  us  and  as  shown  by  the  books  of  the  com- 

WILLIAM  GRAY  &  CO..  C.A. 

Winnipeg,  September  12,  1929.  •  Auditors. 

CONSOLIDATED  REVENUE  SURPLUS  AS  AT  JULY  31,  1829. 

Profits  from  operations  and  Investments  of  constituent  and 
wholly  owned  Canadian  Companies  for  year  ended  July  31. 

1929,  after  deduction  of  expenses  but  before  providing  for 

bond  interest,  depreciation  and  Income  tax . . .  $1,049,934.73 

Deduct— 

Bond  Interest . .  ...  ...  ...  ...  ...  $120,000.00 

Amoumts  reserved  for  depreciation  ...  ...  ...  ...  ...  ...  202,147.58 

Amounts  reserved  for  income  tax  . .......  ...  ...  ...  57,000.00 

Bond  Discount — amount  written  off  ...  ...  ...  ...  ...  ...  30,000.00  409,147.58 

$  640,787.16 

Dividends  on  6%%  Cumulative  Preferred  Stock  for  year  to 

May  31,  1929  . . . . .  ...  130,000.00 

610,787.15 

Balance  as  at  July  31,  1938  ...  ...  «>•  !*.  ..  ..  618,599.96 

Revenue  Surplus,  July  31,  1929..  ...  ...  ...  ...  ...4  ...  $1.029.387.11 
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HomerLCibson 

Compamf.  Limiied 

Bank  of  Hamilton  Bldd 
Cl9fn224l  Toronick 


^  Noimi  BAt 

mmr  ■ulmjlb  Touonto  uftown 
frifatt  Wires  to  AH  Offlcao 


ANADIAN 

IRELAND 

)UGHT— SOLD— QUOTED 

iely  &  Smith 

EstabUsbed  1908 
B.  Bnlldlng,  Toronto,  Can. 
Members 

andard  Stock  and  Mining; 
Elxchnnse 

1  Branches  I 

Llllston  Fergrus 

larrle  Shelbumo 


[SELECTIONS 

olds  1080  acres  in 
;n  carefully  selected 
roups  in  the  most 
romising  oil  areas  of 
.Iberta.  Drilling  ar- 
mgements  now  being 
ompleted. 

urther  Information  on 
Request, 

fr^TAYLORSeCO. 

laMiTBS 

King  St.  W.,  Toronto. 

OTHER  OFFICES 

.  James  St.  TV.,  MontreaL 

ILTON  —  OWEN  SOUND 
'.'TON  —  ■WADKERTON 


BOARD  ROOM 


:.CRANG&C0. 


.  H.  CRANG.  Member 
.NDARD  STOCK  AND 
riMNG  EXCHANGE. 

IRY  STOCK  EXCHANGE. 

MJ 

SPECIALISTS  IN 

and  ^lining  Securities 

>RD  BUIliDING — BAY  ^k 
.VELUINGTON  STS., 
TORONTO. 

WAverlcy  2727. 


lorrison 
uth^tc 

6  Company 

Limited 


CANADIAN 

MINING 

SECURITIES 

G.  F.  MORRISON 
,  Member 
adard  Stock  Exchange 

Adelaide  7161 
DWARD  HOTEL  BLDG. 
Toronto 

jr753  Yonge  Street 
iLDundat  and  Kcele  Sts. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


At  Standard  Exchange  NO  DECREASE  IN  j 

—  DEPTHVALUESAT 
KIRKLAND  LAKE 

Wright-Hargreaves,  Lake  Shore 
and  Teck-Hughea  Opera¬ 
tions  Presage  Success 

OFTiaALs  o^Misnc 


ERECTION  OF  NEW 
BASE  METAL  MILL 
PROCEEDS  APACE 

Production  is  Slated  to  Com¬ 
mence  Within  the 
Month 

EARLY  DIVIDEND 


Toronto  Bnrenn  The  Flnonclnl  TImea  .  _  ' 

Toronto.— That  the  three  leading  Toronto  Bnrenn  The  Flnnnclal  Tlracf 


producers  of  the  Kirkland 


Toronto. — ^No  delays  have  been  en- 


McIntyre  is  in  I  At  Standard  Exchange  NO  DECREASE  IN  lERECTION  OF  NEW 
STRONG  POSITION  — “  DEPTH  VALUES  AT  RA.SE  METAL  MILL 

SAYS  PRESIDENT 

Important  Ore  Bodies  On  3,750,- 
Foot  Level  Presage— Ap¬ 
preciable  Returns  { 

CAMPAIGN  BEARS  FRUIT  | 

Toronto  Bnreau  The  Flnnnclal  Times  j 

Toronto.  —  “McIntyre  Is  in  better 
shape  today  than  at  any  previous 
time  In  Its  history,”  declared  R.  J. 

Ennis,  general  manager  of  the  Mc¬ 
Intyre  Porcupine  Mines,  Limited,  to  ! 
a  representative  of  The  Financial  i 
Times  In  a  recent  Interview.  “Not  i 
only  has  further  work  on  the  13  and 
14  vein  systems  increased  their  Im¬ 
portance  appreciably  but  to  the  west, 
or  In  the  older  section  of  the  prop¬ 
erty,  additional  and  important  ore  j 

bodies  have  been  located  along  the  3, :  _  _ _  _  _ 

5  and  7  vein  systems.  Perhaps  the  nD4ec<rrc  iiizon  the  vein  is  said  to  show  con-  ation  Company,  of  Nevada,  and  the 

most  Iniportant  of  the  new  finds  was  J.  L.  GRASETT.  siderably  greater  width  than  atshal-  Mining  Corporation  of  Canada,  who 

on  the  3. /50-foot  level  where  two  ore  Arthur  E  Movsev  Comnanr  'lower  horizons,  with  eight  feet  and  are  Interested  in  the  enterprise  to 

Intersections  in  new  territory  show  The  Arthur  E.  Moysey  Company, :  mentioned.  the  extent  of  1,300,000  shares  and 

good  widths  of  ore  running  better  Limited,  mining  brokers,  announce  jgypj  ^he  downward  700,000  shares  respectively.  A  com- 

than  mine  average.  the  opening  of  a  branch  office  lo- 'extension  of  ore  encountered  at  1325  paratively  small  amount  of  stock  is 

"Loose  ground  encountered  In  ex-  cated  on  the  ground  floor  of  the  new  feet  has  been  cut  and  drifted  upon  in  the  hands  of  the  public,  some- 
cavatlng  for  the  ore  pocket  at  the  Standard  Stock  and  Minine  Exchanee  approximately  420  feet.  At  1325  thing  like  300,000  shares, 
bottom  of  No.  11  shaft  has  delayed  Building  Toronto  jfeet  this  ore  has  been  opened  for  a  As  a  result  of  recent  buying,  it  is 

the  putting  of  this  shaft  into  opera-  mis  office  is  eauinned  with  all  approximately  600  feet  understood,  the  bulk  of  the  public 

tlon.  However,  this  difficulty  has  modern  brokerace  facilities  and  has 'This  material  parallels  the  no.*th  stock  has  been  placed  in  strong 

been  overcome  and  we  are  now  in  a  the  first  oval  board  equipped  with  ^  distance  of  about  60  feet  hands  with  only  a  small  floating 

position  to  push  tho  development  translux  ticker  service  In  Toronto,  to  the  south.  ^upply  avall^able. 

program  la  that  aecUo.  o,  tha  prop-  ea.bU,  «  a  Jn  .ha  50.  «.  ™ 

Mr.  Ennis'  statement  ahouM  go  a  vision  from  any  angle  of  the  room,  ot  Ttrom  *10^^1661  West  Tlonarc^bo^y^ha^serv^'to 

nuMMfellr”i?Int“V  h'"’?”'* ‘‘“'S  "“an  St'rfCOmmeree"  ro°r'^“d!o'”he*  ■"«»»''«'  tre''a^tb*vel?“S  weragea  I40°to’'thrion!'a8  °agaltil 

InTni^r^S^rllii  ££Srh”rLSt.rnrn  StTtT p”S 

out  a  gigantic  development  program-  this  bank  at  Tta  realized  on  this,  prob- 

toarXl;  ”  Norm-  S'?lv»  Wm  I  the  adjoining  Lalt.  Shore  the  ably  mern 

...  an  excellent  grasp  on  actual  mining  north  or  No.  3  shaft  is  now  down  .  jf  available  as  to 

As  in  any  other  case  where  weak-  conditions,  and  should  prove  of  ex-  about  2200  feet.  Preparations  for 

ness  is  shown  in  a  stock,  rumors  be-  treme  value  to  traders  in  the  mining  Increased  mill  tonnage  are  being  rence  paralleling  the  West  Mona.ch 

gin  to  fly.  Holders  of  McIntyre  need  market.  gone  ahea'd  with  on  surface.  An  im-  nr®  is  holding  up,  it  is  under¬ 


camp  are  opening  up  in  a  manner  countered  in  the  erection  of  the  new 
entirely  satisfactory  to  their  man-  n**!!  ®t  the  property  of  the  Base  Met- 
agoments  is  indicated  in  a  survey  of  ‘•^1®  Mining  Corporation,  near  Field, 
recent  developments.  Present  indi-  B-C-.  and  production  will  commence 
cations  show  that  widths  and  values  at  tho  end  of  the  month.  Within  .a 
do  not  decrease  as  depth  is  attain-  year  of  that  time  the  company  will 
ed.  a  feature  of  paramount  import-  be  In  a  position  to  pay  a  dividend 
ance  to  the  whole  camp.  unless  entirely  unforeseen  develop- 

Drifting  is  continuing  on  the  north  ments  occur, 
vein  east  of  the  shaft  on  the  2000,  Those  who  will  benefit  most  from 
2125  and  2250  ft.  levels  of  Wright  Base  Metals’  earnings  are  the  Gold- 
Hargreaves.  On  the  last  named  ho-  fields  Consolidated  Mines  Explo.-a- 
jrizon  the  vein  is  said  to  show  con-  ation  Company,  of  Nevada,  and  the 
siderably  greater  width  than  atshal-  Mining  Corporation  of  Canada,  who 


not  become  perturbed.  A  glance 
over  the  entire  raining  list  irlll  show 
that  McIntyre  is  not  the  only  issue 
to  have  sagged.  Many  excellent 
stocks  have  been  forced  to  levels  sub¬ 
stantially  below  their  intrinsic  worth. 
On  the  contrary,  it  would  have  been 
surprising  had  McIntyre  been  an 
exception.” 

Mr.  Ennis*  statement  shows  that 
mlnewlse  the  property  never  looked 
better,  a  viewpoint  which  has  been 


IMPROVEMENT  IN  "'o"  2'«x>  >^1  intuag 

11(11  11 V  T  Lliilljil  1  111  east  and  west  on  the  north  vein  has 

mm  «  ffWFiifii  proceeded  in  ore  for  over  300  feet, 
IVlInlllvi*  lvlAllKI*l  grade  running  high.  This  has  now 
1(1111  lilU  liirilillLljl  been  stopped,  as  it  has  also  on  the 

_  1,800  foot  level,  in  order  to  allow 

Bright  Spots  UberaUy  Sprinkled  for  continuing  of  sinking  and 
4-^,  ^11  for  the  completion  of  a  crosscut 

With  Cnls  Generally  from  the  north  vein  on  the  1,800  foot 

Weak  level  to  a  point  below  the  No.  1 

-  'shaft,  where  this  level  will  be  con- 


mediate  rise  to  2,000  tons  dally  is  stood  that  this  new  find  will  add 
mlannpd  substantially  to  reserves. 


ABANA  CHANGES 
ORIGINAL  PLANS 

Will  Crosscut  Further  East  For 
Diamond  Drilling  to 
1,000-Foot  Depth 


advanced  by  The  Financial  Times  on  -  shaft,  where  this  level  will  be  con- 

many  occasions  in  the  past.  The  ’*^"•"4®  Bureau  The  Financial  Timesinected  by  a  raise  to  the  1,600  foot  l,WU-rooi  ueptn 

management  is  pursuing  a  careful  ,  Toronto.— Improvement  was  shown  horizon.  - 

policy,  confining  their  attention  to  °  practically  all  of  the  mining  j  Drifting  at  the  22nd  level  of  the  Results  of  the  exploration  work 
the  McIntyre  property  and  not  the  ®f®cks  on  the  Standard  Exchange  Teck  Hughes  in  the  ore  recently  cut  in  progress  on  the  425  foot  and  650 
stock  market.  during  the  week  just  closed.  The  |  about  60  feet  east  of  the  shaft  has  foot  levels  of  Abana  Mines  will  not 

As  mentioned  above  the  manage-  however,  continued  reactionary,  shown  the  vein  to  widen  to  about  12  be  available  as  early  as  had  been 
ment’s  development  campaign  first  ®^^Sht  spots  in  the  mining  list  feet  while  grade  is  said  to  run  high,  anticipated,  because  of  a  change  in 
commenced  several  years  ago  la  now  ^®'^®  confined  to  any  one  group  j  The  ore  zone  here  is  between  100  the  plans  by  the  management.  In- 

beginning  to  bear  fruit  The* finding  were  spread  liberally  over  the  'and  150  feet  wide  and  the  ore  men-  stead  of  running  a  crosscut  from 
of  two  new  ore  ho /I  Inn  on  tho  T  board.  Some  of  those  to  share  not- jtloned  above  is  on  the  footwall  side,  the  shaft  direct  to  the  vein,  a  dls- 
foot  level  referred  to  hv  Mr  Fnnin*  ®bly  In  the  upward  movement  were  Another  lense  of  high  grade  ore,  tance  of  about  120  feet.  It  was  decid- 
in  nn  in/iiention  of  thtii  *  Tt  1.  the  Amulet,  Base  Metals,  Sudbury  Basin,  [showing  considerable  tellurides  and  ed  to  crosscut  further  east  towards 
oninion  of  thone  olonn  in  tho  /anm  Sherrltt  Gordon,  Hudson  Bay  and  .free  gold  has  been  encountered  in  the  diabase  dyke,  where  a  station 
nanv  that  shareholdern  can  look  f/>r  M’Kubwa.  Ventures  Limited  diamond  drilling  to  the  south  from  would  be  cut  to  enable  diamond 

good  news  from  Mclntvr^ln  linear  Falconhrldge  Nickel  did  not ,  the  crosscut  at  the  25th  level,  which  drilling  to  be  carried  out  on  to  a 

fS-e  Mclotyre  In  the  near  recovery  of  the  Llndsley  [makes  a  total  ot  three  veins  con-  depth  of  1.000  feet 

Issues  but  sold  off  slightly.  jtained  in  the  wide  ore  zone.  The  decision  to  make  the  change 

■Noranda  was  an  exception  to  the  I  The  footwall  drift  on  the  20th  and  was  brought  about  in  order  to  en- 
DDAD  ADI  1?  IffrnPrD  general  trend,  declining  still  further  ;21st  levels  is  being  continued.  The  able  diamond  drills  to  be  put  in  and 
iKIInAnLr  ilir.Knr.K  from  last  week.  A  large  portion  of  jfootwall  ore  body  Is  expected  to  be  work  carried  out  without  interfering 
a  aiwsavaju  siaa^atwuai  a.  jp-ijne  ^a,s  recovered  tow.irds  cut  shortly  by  the  crosscut  being  with  other  operations.  Reports  from 
nr  D  r  MIMre  the  close  ^ecoverea  towards  23rd  and  24th  levels.  This  the  mine  express  the  view  that  by 

Ur  D.  t,  IfllllCO  The  oil^  were  generally  weak.  May- If 

V*  v  V.  land  sold  off  substantially.  This  com- ifbrpugh  to  the  hanging  wall  side  should  be  cut  at  a  point  of  good 

-  nanv’s  No  1  well  blew  in  la«:t  «?ntiir  This  will  disclo.'c  the  total  number  width  and  values.  It  will  be  possl- 

Whitewater,  Ruth  Hope,  Cork-  day  but  choked  off  suddenly.  The  commercial  leads  in  the  wide  ore  ble  to  drive  the  crosscuts  as  small 

Province  andXucky  Jim  well  is  being  continued  deeper.  Acme  j^®“®-  _ 

in  Proposed  Combine  ?anv^s“  No”f'wen°'wri^shordurTn- (lliniC»PItlP  MIATrO  eratlons  can  be  carried  out  without 

Vlalorla,  B.C.-Thars  ..'111  ha  a  jNIPISSING  MINES  l:°ai’Zrtha”rSlf  c™rae‘o?S- 

probable  merger  of  Whitewater,  Ruth  proauction. _ .  ni|if| AAir'  DACfTIAAT  ®J'atlons  been  followed. 

Hope.  Cork-Province,  and  Lucky  .  m>.  .  i  I  NIKlIIlli  rll^lllllll  ^t  had  been  expected  that  the 

Jljn  nn/tor  fhc  name  nC  Mrimroi  f'nm.  Huroniail  MinUlsr  Rud  U111V11VI  1  VU1A1V11  woilo  as  first  nrolected  would  have 


probable  merger  of  Whitewater,  Ruth  |  _ 

Hope.  Cork-Province,  and  Lucky  .  me.  .  i 

Jim  under  the  name  of  Norval  Coni-  Huronian  mining  and 
I  pany  within  a  month,  according  to  Finance  Co.  Formed 

latest  advices  received  here.  The  _ 

consolidation  will  control  the  oper-  Toronto  Bnrenu  The  FInanrI 
atioQS  oh  all  the  properties,  and  an  Toronto.  —  Announcement 


exchange  of  shares  will  be  effected  of  the  formation  of  the  Huronian 
of  the  old  companies  for  shares  in  Mining  and  Finance  Company,  and 
the  new  c^bine.  It  would  seem  that  the  purpose  back 

It  is  believed  that  by  such  a  mer-  of  the  organization  should  go  a  long 


well  is  being  continued  deeper!  Acme  ! "®“®-  a®?,*!.  t^® 

om/4  /mt  niiso  (T'Viia  rtAt-vv  I  '  '  '  saDio  timG  tbo  diamood  orillln^^  op* 

txas  and  Oil  also  so^d  oii.  'Xhis  com*  f  _  ...am  a 

raVo^SiNIPISSING  MINES 

merclal  production. _ .  n»rf|AATr'  DACfTIAAI  ®^^tlons  been  followed. 

tl  •  RiC  •  J  '  NIKlliin  rllNIIIllll  It  had  been  expected  that  the 

Huronian  Minmg  and  UlllVlIVI  l  VUiaiVll  work  as  first  projected  would  have 

Finanro  f!o  Fnrmari '  -  completed  around  September 

_  *  Possesses  Cash  Surplus  and  Ex-  -^t  the  present^  time  it  is  re- 

Townto  B.renu  The  FInanrInI  Tlmr.  perienced  Staff  NeceSSary  Tbolf  to””  ^CmStos^t? 

Toronto.  —  Announcement  Is  made  p  w%  .i,  a  i  a ooui  na  leei  remains  to  com 

ot  the  formation  of  the  Huronian  For  Possible  AcquisxUons  jpletcd  and  the  42o  foot  heading 

Mining  and  Finance  Company,  and  - - -  *  crosscut 

It  would  seem  that  the  purpose  back  T^"«o  Bureau  The  Financial  Time*  wfill  reach  the  veim  At  the  Present 


Toronto.  —  As  Canada’s  greatest  rate  of  progress  it  is  figured  to  be  in 


ger  the  production  from  the  different  ^r^y  towards  checking  up  one  of  the  mine,  the  Nipissing  Mine  at  [the  vein  on  both  levels  about  Octo- 

plants  will  result  in  better  prices  I  problem.s  of  the  Canadian  mining  Cobalt  continues  as  the  major  opsr- 1  her  20. 

from  the  smelting  companies  for  ,Qj„stry.  The  neiy  organization  the  f”yer  lining  of  Northern  — - - - - - 


ator  ill  the  silver  mining  of  Northern 


the  ore,  and  that  the  enlarged  natu-  really  means  the  taking  over  of  the  Ontario.  Mplsslng  went  into  pro-  Good  Lengths  of  Ore 


re  of  the  operations  will  place  the  foldings  ot  the  Huronian  September 

new  company  in  a  stronger  position,  „  pn-manv  iJmited  bv  Camdiin  has  yielded  approximately 

both  from  the  point  of  purchasing  81.000,000  ounces  of  silver.  Added 

supplies  and  In  disposing  of  its  out-  a  „  Home  Smith  Tn  t  nerfertlv  there  has  been  considerable 

put.  While  the  final  details  are  not  frank  sStement  Issued  by  tlie  Hur-  cobalt,  nickel  and  arsenic  as  by- 
yet  announced,  it  1®  the  int®ntlon  onian  Belt  Co.  by  way  of  e.xplainins  Products  The  gross  value  of  pro- 
that  the  re-organlzatlon  shall  be  ,,  ,  ,oiinni,i=iiin<r  naanir/ai  ductlon  from  Nipissing  has  reached 


At  Wright  Hargreaves 

Teronlo  Bureau  The  Financial  Time, 

Toronto.  —  A  length  of  320  feet 


yet  announced.  It  Is  tho  intention  ®^™®°rissueap^^  products.  The  gross  value  of  pro-  has  now  been  proven  in  the  ore 

that  the  re-organlzatlon  shall  be  ®,  .  ..  '  J.,  ‘  P  .  “  ductlon  from  Nipissing  has  reached  ^®oted  at  the  jOO-foot  level  of  the 

completed  before  the  fall  activity  |f®‘‘  approximately  $55,000,000  or  a  net  Wright-Hargreaves.  cast  of  the 

has  W  idv.-inced  I  ‘  pointed  out  that  London  is  too  _ ,  Ann  mi,. - south  shaft.  Drifting  east  of  this 


far  from  the  Canadian  mining  field 


Col.  Youlll.  who  will  be  In  charge  per,  it  of  the  greatest  efficiency  distributed  $29,310,000  to  ore  on  the  vein  has  to  date 

of  the  amalgamated  companies,  is  at  b®”"7  ^“®  Sreaiesi  ciiiciency  shareholders,  and  is  carrying  a  opsned  up  a  length  of  approximately 


present  on  a  hurried  trip  to  Britain  f  interests  ba,.k  nf  tbe  surplus  of  around  $3,500,000. 

in  connection  with  the  business.  me  new  interests  bacn  or  the  - - ^...a.—  - - 


irplus  of  around  $3,300,000.  2.30  feet  and  drifting  is  bcln^  con- 

While  production  has  now  declln-  ]  tinned.  Tho  grade  l.s  said  to  aver- 


Make  Use  of  Our 
Statistical  Department 

Many  investors  purchase  the  shares  of  mining 
companies  without  having  full  re^d  as  to 
what  is  back  of  their  investments.  Full  knowledge 
of  your  investments  is  essential  to  profitable  opera¬ 
tion  in  the  market.  We  believe  our  Sutistical 
Department  can  be  of  great  value  to  jrou  when  you 
desire  information  regarding  present  or  contem¬ 
plated  holdings. 

An  unbiased  analysis,  based  on  information  gained  by  years 
of  North  Country  experience,  and  supplemented  by  a  day- 
to-day  touch  over  our  private  wires,  from  our  ow  men  on 
the  ground,  places  this  department  in  a  splendid  position 
to  be  of  help  to  you. 

We  freely  invite  you  to  correspond  with  us,  and  extend  to 
you  all  the  facilities  of  this  department. 

hrthur  lL.}^loysey  and  Cat. 

FOUNOED 1904  UMITKO 

SpetMiUt  im*  High-Grade  Canadian  Mining  Sccoritica 

130  ST.  JAMES  STREET  MONTREAL 

IlAiboor  1106 

■  Toronto,  New  York,  Ottawa.  London,  "Windsor 
and  the  Princ^xtl  Canadian  Mating  Centres 


HEARSAY! 


If  someone  told  yon  that  Great  Britain  and 
Russia  were  going  to  amalgamate  tomorrow,  with 
the  seat  of  Government  at  Moscow,  would  you  at 
once  bay  Russian  bonds?  Or  would  you  take 
competent  advice  before  acting. 

There  is  a  chance — a  million  to  one  chance— that 
your  informant  might  be  correct.  There  are 
999,999  chances  that  he  would  be  utterly  wrong. 

The  wise  (nan  does  not  throw  his  resources  into 
the  ring  on  the  basis  of  wild  rumors.  Then,  why 


the  same  tests  a  wise  man  ordinary  applies  in 
routine  business  affairs.  Seek  out  the  best  infor¬ 
mation  and  act  when  yon  have  all  the  facts 
before  yon. 

Onr  Statistical  Department  is  maintained  to 
enable  our  clientele  to  avoid  the  pitfalls  of  nnwise 
investment* 


D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS 
282  Hotre  Dame  Street  West,  MontreaL 

Telephone  i  MArqnette  8691 
Offices  at; 

Toronto  ..  ..  ..  ..  ..  ».  ..  Ontario 

Hamilton . Ontario 

St.  Catharines..  ..  ..  ..  ..  Ontario 

Nianara  Falls . Ontario 

Winnipeg;  ..  ..  ..  ..  .*  ..Mnnltobn 
CalKsry  ..  ..  ..  ..  ..  ..  ..  Alberta 


WHEN  IN  DOUBT 

GET  THE  FACTS 

Indecision  marketwise  may  be  overcome  by 
obtaining  definite  knowledge  and  news  of  latest 
developments.  By  reading  our  daily  telegraphic 
reports  on  mines,  oils  and  grain,  posted  in  our 
board  rc^ms,  you  will  obtain  definite  knowledge 
which  will  assist  you  In  making  your  market  moves 
profitable. 

'  So1Im9a9;Hilte&G(>.Ltd« 

Thirly-thrn  offieet  connected  by  netion-wide  ptWete-wire  system 

Royal  Bank  Bldg.,  St.  James  Street,  3IontreaL 

Tcirphone  DArbour  *823:.  BOSS  MALCOLM,  Manasrr. 


■ - !  ^Tny”'appcar”to\avr'rcallzed^thfit  I  '"Tdth  are  virtually  completed  .and  ground-  proceeding  rapidly.  On  Plume  Creek 

Lake  Shore  Opens  Up  I  .situation.  Their  reeling  seems  to  be  }®/  of‘^\”he'  Vomc  600  fLt  of  ore  is  said  to  "  ‘i’  ’’‘I  putting  in  a  26-lnch 

c  Kir  ^  D*  1m  that  fhprp  shmilrf  ho  onnppntratinn  point  towards  the  life  Of  the  ‘^omc  ouu  lect  or  ore  IS  saia  to  j  j  o  Neill,  professor  of  wood  stave  pipe  getting  a  drop  of 

Some  Rich  Ore  _ . _ .. _ _  ,. _ ... _ _ imine  belne:  nroloncrcd  for  another  i  been  opened  up  on  the  vein  o-pnlntrv  at  ‘MrOill.  haa  been  on  the  1160  feet,  at  the  bottom  of  whloh  a. 


.  ‘hat  conviction  ihey  are 

T  !  pooling  funds  which,  it  is  estimated, 

on  the  North  vein  at  the  Taakc  Shore 

nn  /ho  oene-rnnt  irvpi  nrn  1,  //ni/i  i^^i’i  approximate  ,$o.000, 000  _  with 


it  there  should  be  concentration  “oas  point  towards  the  life  of  the  home  600  reel  or  ore  Is  said  to  j  j  o'Ncill,  professor  of  wood  stave  pipe  getting  a  drop  of 

effort,  rather  than  diversification.  I  aniara  Sh  mraliSS  Nort^vcIn^atThe  at  McGill,  has  been  on  the  360  feet,  at  the  bottom  of  » 

fiAvplnr)m/»iit  nf  fhn  niina  Ak  n  I  f®"^  years.  A  total  life  of  30  years  «mcn  parallels  tne  Aorin  vein  ai  ine  property  all  summer  and  has  made  Polton  water  wheel  will  be  install¬ 
er  possibly  more  is  aa  remarkable  1,3 /5-foot  horizon,  some  60  foot  to  rapid  progress  with  his  geological  cd.  This  will  provide  about  50S 
record  for  a  mine  situated  in  a  field  the  south.  This  ore  has  also  been  report.  ’  horsepower  for  compressor  purpo- 


in  development  of  the  mins.  As  a  remarkable  1.375-foot  horizon,  some  60  foot  to  S  pr 

product  of  that  conviction  they  are  possioiy  m  the  Ronth  ThU  ore  has  also  been  P*^ 

pooling  funds  which,  it  is  estimated.  f®r  ^  ®®  lonerl'i  v  onene^un  on  the  1  500  foot  level  for 

will  nnnrnvimatn  noa  no/i  nH/i,  "’hcr®  mincrallzatlon  has  generally  opened  up  on  inc  i,&uu-iooi  ie\ei  lor  Meanw' 

will  approx  mate  ,$o.000,000  with  k  jj  j  ^o  only  a  few  hundred  a  length  of  about  420  feet, 
more  available  if  necessary,  and  they  ‘  luiuieu  lu  _ 


r  »>®"®  available  if  neccssarj!,  and  they  |  ^®®u  limited  to  only  a  few  hundred 

to  be  high  grade  Dr  ftlng  on  this.  ^heir  efforts  towards  the  ‘9®‘  1"  ‘1®P“*’ 

and  also  on  the  1.800-foot  le\el  has  ,  existing  operations  i  P  ®?  ”"’  miiv  iioniiniTn. 

been  stopped  In  order  to  allow  for  j  p,.on^)se_  which  :•'•/>  I  ''^•‘1^  resources  generally  declining 


hlle  mining  development  is  |  ses. 


lepth,  such  as  at  Cobalt,  Nl-  Drifting  Is  continuing  on  the  north ! 

vein  east  of  the  shaft  on  the  2,000,  j 
csourccs  generally  declining  2.123  and  2,250-foot  levels.  On  the 


th,  con.inulne  nf  ainkins  and  for  tho  j  .TranVd  npoVSo  hnancTaT  IrshnT'l'iSwf  arSto  vSS 

completion  of  a  crosscut  from  the  rpt,„  nnmmnv  Taitano  tn  Hctc  the  more  ag.gresstve  organizations  in  >o  snow  consinerainy  greater  wiatu 
i  North  vein  on  the  1.800-foot  level  to  iTi*®  search  of  new  mines  In  other  parts  than  at  shallower  levels,  with  S  feet 


any  or  all  appeals  for  financial  sup- 


a  point  below  the  No.  1  shaft  where  the  development  of  legitl-  ''f ,  ‘TJ 

this  level  will  be  connected  by  a  under-  in  P®,'  ® 


and  various  and  better  indicated. 

3  of  Canada.  — - 


!  raise  to  the  1,600. 

I  The  No.  3,  or  North,  shaft  is  now 
j  down  about  2,200  feet.  Preparations 
for  Incretised  mill  tonnage  are  going 
forward  on  surface.  An  Increase  to 
2,000  tons  dally  is  planned. 


mke  any  exploring  expeditions 
new  fields  to  open. 


With  a  big  cash  surplus  and  a  high-  jPend  OrcUIe  Is  In 


OLGA  GAS  &  OIL  CO.  me  company  n-as  ve.y  ////sut  p.u^ 

The  Olga  Gas  &  Oil  Company,  or-  P®®‘®  ®‘  "®;^ 

sanlaad.to  carry  on  a  campaign  of  tTofSo 


ly  experienced  st.aff  under  tho  direc¬ 
tion  of  Hugh  Park,  general  manager, 
the  company  h.as  very  bright  pros¬ 
pects  of  being  able  to  secure  new 


Favorable  Position' 


pects  of  being  able  to  secure  new  '""couverBurem.  rhcl  InnnclalTIme. 
properties  in  due  time  which  may  yancouvcr.--With  approxlmatelj 
perpetuate  the  profitable  existence  of  men  employe^  on  mining  devel- 


exploratory  effort  lii  Kent  County,  over  another  lone  opment  and  construction  work,  Pend 

southwestern  Ontario,  intends  to  drill  °  ^  Oreille  .Mines  &  Metals  has  resolved 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 


Stobie-Forlong  &G 

STOCKS  BONDS  CRAIN 

Head  Offlee 

BAYANDWELUNGTONSXS.  TORONTO 


i  southwestern  Ontario,  intends  to  drill  ,  ”'Scuii4.u/u 
into  the  Trenton  formation,  w'hich  years, 

has  been  traced  into  this  section  of  -  ki  i  \ir  II  I 

Ontario,  has  proven  a  prolific  pro-  AcniC  INO.  1  Well  IS 
ducer  in  the  States  of  Ohio  and  IMi-  Found 

chigan,  according  to  latest  advices.  ..  -  , 

To  date  three  wells  have  been  p  rnmnnnv 
financed  and  wells  nos.  1  and  three  oennA  „„ 


'  _ _ 1_ _ _  _ _  I  Itself  into  one  of  the  greatest  min- 

M  1  II  I>  i  enterprises  in  the  Pacific  North- 

xnie  INO.  1  well  is  ^  I  west,  according  to  W.  Miller,  pre- 

Found  Not  Commercial  ®j«lent  of  Miner,  court  &  company. 
The  No.  1  well  of  the  Acme  Oil  and  ®W®‘  sponsor  for  the  Property. 

Gas  Company  was  shot  Wednesday.  initial  units  whl  include  a 

Some  25,000  cubic  feet  of  gas  was  2,000-ton  concentrator  and  a  100-ton 


luive  already  been  spudded  in  while  commercial  reduction  plant,  utilizing  the 


j  well  No.  2  hRS  the  rig  under  con-  jmT)ft.rtancG  iuiuuu»  Aumtuu  .pivitcnn.  auc  iua;- 

stTuctlon  at  the  moment.  Small  pub-  ^  A  * „iii  snnd/ip/i  in  ation  will  be  on  the  100-foot  ridge 

11c  financing  is  now  being  done  for  „|au,_  ,iov=  timf.  Thu  -waII  north  of  Sullivan  Creek,  where  the 

th.  final  three  well.  ThU  will  *lve  „  SJUl  ll”«llh  Ajaa  No.  '«•>" 

/.  Umest  ptoau«r  in  th.  field.  Otfi'd'. . .  . 


famous  Talnton  process. 


ra7.“»U«.l^Je7erileLure:'^^  »'!•« 


According  to  Jens  Jensen,  treas¬ 
urer  of  Pend  Oreille,  detailed  plans 


MF.MUKR.S  OF  THU  MOYTKKAL  CURB  MARKET 
MEMBERS  STANDARD  STOCK  AND  MINING  EXCHANGE!. 

members  VA.NCOl'VER  STOCK  EXCHANGE. 

All  Listed  and  Unlisted  Canadian  Securities.  Canadian  ant 
Foreign  Bunds,  New  York  Stocks.  Mining  Stocks. 
VOVK  INtlVlRIES  WILL  RECEIVE  PROMPT  AND 
COCKTEOCS  ATTENTION. 


THE  CANADIAN  i  MINING  GAZETTE 


Foblishcd 

for 

Investors 


Ask  for 
Copy 

Sent  Gratis 


Head  Offlret 

128  Sparks  Street  -  •  OTTAWA 

Brancheai 

DELLEVILLE.  BROCKVTLLE.  CORN'WALL,  PEMBROKE. 
PERTH,  ONT.,  HCLI..  P.Q.,  HALIFAX,  N.S.,  aad 
SAINT  JOHN,  N.B. 

Prls’ate  Wires  to  leading  Exchanges  and  all  Braachea. 
Orders  Executed  on  all  Markets 


NEWS  OF  MINING  AND  OIL  SECURITIES 


MANDY  STRONG  ,  ,  minini!  opcraunn.  ..  w....  ... 
FINANCIALLY  IS  CAN.  KIRKLAND 

way  riihip.  This  work  was  roinplot- 

I  ATDCT  DCDnDT  HRptamher  30,  and  •atimates  CATICCAPTADV 

Lnlljul  ALI  UAl  for  Soptombpr  shr>w  that  the  total  jA  1 1  JrAl/ 1 UA  1 

_  profits  for  the  month  will  be  prac- 

Ore  Reserves  Ready  For  Ship- j  ,'h7'I.on?ent?a"tor”op%^afed^  PreJdent  ToughReviewsC^era- 

ment  Valued  at  $4,-  [onsly.  Higher  Riadp  ore  was  handled  tioiu  Since  June,  1928,  in 

000,000  1  "i*'  number  of  operating  Proerest  Renort 

_  days,  dtie  to  putting  in  the  new  _ _ 

NEW  DEVELOPMENTS  I  UNDERGROUND  MINING 

— - -  _  "  I  order  to  develop  the  Deadman  ore-  - — 

Nesiotiations  to  Finance  Baker-  i  body  still  further  a  crosarut  has  been  Teronte  narasu  The  Finnneiai  Time*, 

Patton  Will  Benefit  Both  the  started  from  the  main  raise  at  the  Toronto.— A  progress  report  deal- 
_  16th  level.  This  work  i.s  progressing  lug  with  operations  since  .iune,  1928. 

Uroups  rapidlj\  but  as  the  tunnel  is  a  cross-  'i'as  gone  forward  to  shareholders  of 

-  cut  no  important  results  can  be  ex-  it'*’  Canadian  Kirkland  Mtnes,^  Lim- 

Toranto  Oureuii  The  I'lnanrlai  Times  pected  until  the  Deadman  Is  encoun-  it<^d.  In  the  report  President  George 

Toronto. — Mandy  Mines,  consist-  lered,  which  may  be  expected  in  iha  Tough  states: 

ing  of  950  acres  in  the  ITin  Flon  next  four  months.  "it  afford.s  the  president  fonsld- 

mining  district,  has  ore  on  hand  — — , — ■ —  - —  erable  satisfaction  to  review  briefly 


j  time  4he  vein  again  widened,  with  I 
I  the  above  ragnit.  I 


EARLY  WORK  AT 
CAN.  KIRKLAND 
SATISFACTORY 


sinking  was  commencM  early  in  working  shaft  for  the  300,  425,  and 
Xugust  and  the  shaft  is  now  below  550  foot  levels.  Mve  drills  have 
the  125-foot  level.  The  vein  has  been  in  continuous  operation  during 
bean  intpp^Octed  at  65  and  125  feet,  the  period.  The  veins  on  the  425  and 
“Six  thousand  feet  of  diamond  560  foot  levcl.s  should  be  cut  be- 
drilling  was  done  along  the  north  tween  October  15  and  20.  Mr.  Cle- 
hreak.  This  established  the  down-  ment's  comment.^  on  underground 
ward  extension  of  the  break  and  developments  were,-  in  part,  as  fol- 1 
the  exlstenee  of  the  gold  baarlng  low.s:  ' 


veins  at  a  depth  of  800  feet,  the  low¬ 
est  horizon  penetrated. 


‘‘With  the  shaft  work  completed,; 
underground  work  was  resumed  on  i 


Ore  Reserves  Ready  For  Ship¬ 
ment  Valued  at  $4,- 
000,000 

NEW  DEVELOPMENTS 


ready  for  shipment  approximating 
$1,000,000  in  value,  according  to  a 
valuation  set  hy  an  official  of  the 
company  recently. 

This  statement  is  a  refutation  of 
recent  rumors  to  the  effect  that 
Mandy  W'as  about  to  close  down. 


a  Mqn  AMw*  "This  diamond  drilling,  In  con- '  September  19.  On  Iho  425  foot  level, ; 
VR  ||Vllll|  |I||{Y  junction  with  another  hole  drilled  to  |  a  double  track  drift  was  driven  fori 
k/iakllJl  rtvl  Vlll  the  north  from  a  point  l.Ofto  feet !  12  feet  as  a  continuation  of  a  station' 

_ _ _ _  further  south,  provides  a  complete'!  to  give  additional  car  storage,  and  | 

President  Toush  Reviewe  Opera-  oroas-section  of  the  northwest  part  |  the  90  degree  turn  made  to  cross-  ; 

c*  1  ..  moQ  •  property.”  i  cut  to  the  vein,  this  cross  cut  being 

nons  dince  June,  19^0,  in  -  - - — , -  j  ,3^  to  October  1st.  i 

Progrew  Report  inillA  ClllPT  IA1  i  *bo  550  foot  level,  which  will  I 

_ _  AKAIVA  \HAr  I  IIV  I  be  a  main  haulage  level,  the  stations  j 

UNDERGROUND  MINING  ^  ^  |  --  continued  ^as^a^  ‘Sri^o.^n^'t’o : 

Xeroal.  B.r.^THe  Fr„an..-.  Tame.  WllAAlNb  UAUliA  |  Tive^u"  oT  m 

Toronto.- A  progress  report  deal-  -  crosscut  the  vein  a  further  distance 

ng  With  operations  since  {006,1928.  p^ogreM  Report  OutUneg  Devel-  of  27  feel. 

.as  gone  forward  to  shareholders  onmenta  —  Five  Drillt  ‘‘A  pump  station  was  located  on 

Ihe  Canadian  opmenl^  f  ive  unlit  ;  , 

ited.  In  the  report  President  Geo.  ge  Operating  Marge  enough  to  accommodate  two  i 

rough  states:  .  pumps,  which  will  later 

‘‘II  afford.s  the  president  consld-  T.rent.  Baren..  The  rinancKii  Time.  ptand.by,  and  a  future 

arable  satisfaction  to  review  briefly  Toronto.— H.  E.  Clement,  general ,  electric  drive  vertical  triplex  pump, 
the  operation^  conducted  at  the  pro-  manager  of  the  Abana  Mines,  I,lmit- 1  ‘‘The  309  foot  level  Is  well  devel- 
‘*'°**’  c^,  gIves  details  of  work  at  the  mine  ^  oped  and  it  is  not  desired  to  expose 
‘‘A  s^all  group  ’  associated  with  for  the  period  from  September  15th  |  ro\‘rocr‘mit‘The*‘bodresTn''; 


GROWING  PROFITS 

FROM  CANADA’S  MINES 

llettirn,'"  for  the  first  si*  moath.s  of  1929 
show  that  mineral  production  in  Canada 
Increased  approximately  .$18,000,000  over  the, 
corre.spondin.g  period  of  192S,~Tppresentlng 
Write  for  '  increase  of  more  than  11%  for  the  year. 

bur  mans  of  Increase  in  production  means  greater 

Turner  Valley  profits  for  mining  stock  investors.  There  is 


and  B  C  Mines  ””  doubt  of  the  .future  of  the  industry  in 
Canada.. 


Prog^port  .g.„.  n.r 

UNDERGROUND  MINING  | 

Toront*  narahM  The  FInnnelal  Time.  flvAAlAil  vAAruA  I 

Toronto. — A  progress  report  deal-  j 

Ing  with  operations  since  dune.  1928.  p^ogreM  Report  OutUneg  Devel- 
has  gone  forward  to  shareholders  of  *  »  p*  rk  *11 

(he  Canadian  Kirkland  .Mines,  Lim-  opment*  —  rive  Unlis 
ited.  In  the  report  President  Geo.-go  Operating  j 

Tough  states:  ' 

‘‘II  affords  the  president  consld-  Terente  Baremi  The  FInancInl  Times.  • 
erable  satisfaction  to  review  briefly  Toronto. — H.  E.  Clement,  general ! 


.Meanwhile,  big  profits  await  those  who  buy 
sound  mlnin.g  stocks.  Our  free  Stock  and 
Bond  Report  will  assist  you  in  selecting  such 
a  security. 


m/hffi  • /law  ■ /I  I  nnf  inmv  operation^  conducted  at  the  pro-  manager  of  the  Abana  Mines,  I,lmit- 1  “The  300  foot  level  Is  well  devel- 

TOWAGMAC  ASSURED  sl;.'  j':;..  .m’  ‘  *'«• ><  •>''  !  r",  rrJ « “  ss- 

AP  TIMA  nnAnilACnC  >«"irry  ,»  block  out  to.  boaio,  m 

llr  1  Wll  rKlIlllll  the  president  provided  the  funds  re-  to  October  1st.  The  shaft  is  being  general  way,  .so  no  work  will  be 

vl  1  If  v  1  llVl/UviJllU  lOiiired  for  a  years  operation  and  al-  rompleted  and  put  info  condition  ^  needed  there  until  wA  rnmniAllf’e 


Miller,  Court  &  Co.  Limite 

INVESTMENTS  ' 

Branch*,— Iconclon,  Bna.i  Toronto,  VVInnlpcK.  RcKinn,  Calaary, 
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The  official  was  emphatic  in  his  |  Aldermac  and  Lake  Geneva  ]  ®?®*'*fT**'j**  portion  of  the  sum 


though  14  months  have  elapsed,  a  jqj.  continuous  operation  as  a  main !  production  to  the  mill 


denial  of  this  coarse  of  action  niain- 
tainin,g  th.at  the  company  was  well 
financed  for  all  present  and  future 
development,  and  there  is  absolutely 


Have  Reached  Interesting 
Stage  of  Development 


subscribed  remains  to  the  credit  of 
Ihe  company.  . 

‘‘The  company  was  able  to  secure ! 
as  consulting  geologist,  E.  W.  Todd,  | 


no  question  of  a  shortage  of  funds.  Toronto  Burenn  The  Finonrlni  Times  who  for  a  nuniber  of  years  was 
Since  operations  started  on  June  Toronto. — Work  at  the  Aldermac  S^’o'ogist  for 
4.  I92S.  .".,200  teet  of  drifting  and  and  Lake  Geneva  properties,  in  the  w'l nil 

rrnss  rnttine'  h,T«;  been  carried  out.  first  r>f  which  Tr.waorr.0,.  h.,c  o  thi,.a  camp.  Hts  notable  report  fOf  th* 


Mining  and  Oil  Briefs 


means  of  locating  the  ore  bodies  jmae  on  No.  3  ore  body  proved  300,- 
than  by  underground  work,  and  it :  poo  tons  of  $12  ore.  Indicating  a 
i.s  on  this  account  that  present  ac- !  valuation  of  .$.3,600,000.  Since  then 


tivilies  arc  rhiefly  confinefl  to  drill- \o.  4  ore  body  has  been  develop-  fained^^re  entirelj 

Preliminarv  ne-otlations  for  the  !  I'’  dimensions  and  forts  of  this  staff.’ 

thl  o"  several  levels.  ..,t  j.s  gratifying 


ence  as  an  operator  in  the  Kirk-  piaceu  at  imervais  corporation  of  Canada,  which  con-! 

I  land  Lake  field.  “I  shown  evidences  trols  Quemont.  is  now  adding  an- 

I  ‘‘The  progress  made  at  the  prop-  nickel-copper  mineralization,  and  other  drill  to  their  property  at  Crean  | 
erty  and  the  e.xcellent  results  at-  gross  Hill,  Dennison  Township. 


entirely  due  to  the  ef- 


gX‘f’o^^aI^iUn  nin^nor5‘thelP®''^  portMTafthe' re“  nils  of  tfe’^pfelim- i  ed  second  Vest  pit 

group  ot  (  allinan  l  iin  i  ion  nj  me  ,  .  Hcnth  A  vcrdcni  .  j _ i _ *  _ - 


one  channel  assay  gave  gross  Hill,  Dennison  Township 

values  of  $9.40  in  nickel,  copper  and  _ 

silver  across  10  feet.  Similar  re-  oen  , _ *  ji 

suits  are  said  to  liave  been  obtain-  'u  diamond 


5,n„dy  ,b0  ■  T^nnnl,  Mln.r  'bercii™”/"  ^  Si"??.™  "rTo'tJm.nS  Th.  rhm.r  Ih  th.  ,..t  fll'T r.™  "'S  tlT™  “Vr' 

announced  lei  entlj  b>  900,000  tons  of  approximately  512  00  fhe  next  stage  that  of  underground  '*^hat  Premier’s  dividend  may  be  rals-  purpose  of  de- 

inan,  president  of  the  (  allinan  EUn  L-e  f„r  Conner  run.  *i  ^  unoergrouna  ^  termining  the  d  abase  contact.  Dia- 


Two  250-foot  diamond  drill  holes : 
are  said  to  have  been  completed  at  \ 
the  fastle  Trethewey  property.  The 


ed  from  present  rate  of  24  cents  a  diabase  contact.  Dia- i 

vear.  The  enmnanv’s  nfiw  boldines,  w'ond  drill  results  in  Cobalt  are  in-; 


man.  presmeni  oi  nm  k  . .  ....an  y...  I  copper  runs  3%  and  gold  $1.  mining  ®d  from  present  rate  of  24  cents  a  . 

I  ion.  Terms  assurmg  financing  of  ippj.  No.  6  ore  body  at  1125  feet  “OwMngto  favorable  geological  yoar.  The  company's  new  holdings.  "^di 

a  Width  of  185  feet,  running  conditions,  work  has  becR  largely  Prosperity,  Silverado  and  Porter 
lie  nrawn  np  .'•miriij.  2r^  mnner  ans  snino  o-nia  ei.p-o-ac.Hr.<x  _ ciShh  Idaho,  are  now  apnroachlng  the 


It  is  consiiiered  quite  possible 


2%  copper  and  some  gold,  suggesting  concentrated  on  the  north  side  of  Idaho,  are  now  approaching  the 
average  values  of  around  $8.00  per  the  property.  In  this  section,  to-  production  stage.  The  five  mile 


Reports  from  Kirkland  Lake  state 


,>n  Hlia  -nrnnertv  wqe  "  's  'uu  early  IQ  mane  neiiniie  strong  Droaa  was  eiiruuuierou  which  ...  „  .  ,  i  ■  . T  ,  .  -..ni 

anwn  fn  znn  fed  and  levels  ®®**'”^I*‘*‘*'  1*4®  3  and  .No.  4  ore  showed  fracturing  for  an  average  A  despatch  from  Rouyn  states  level  was  showing  signs  of  pinching; 

Iho  i>-o  eyt:  ood  tOO-foot  bodies  evidently  will  provide  a  large  width  of  40  feet,  containing  several  that  diamond  drilling  on  Noranda,  o'F-  There  Is  no  indication  of  this.! 

hnrWnns  Rather  interesting  results  tonnage  for  the  projected  concentra-  gold-bearing  veins.  The  vein  mate-  both  at  depth  and  to  the  north.  Is  what  is  nio'®  probable,  the  vein; 

horizons  Rather  interc.t  gr.  crushed  porphyry  and  steadily  adding  to  indicated  ore  re-  feathered  ’  or  split  up  into  smaller : , 

TncfnlnHeH Ta^  ^  At  the  Lake  Geneva  Icad-zinc  prop-  Quartz,  Which  is  the  vein  filling  I  serves.  The  copper  content  shown  stringers.  This  Is  the  usual  occur- i 

funds  wHh  wNch  to  carry  erty  some  70,000  tons  of  ore.  valued  which  has  yielded  most  ot  the  gold  in  this  drilling  is  said  to  be  very  rence  when  the  vein  material  runs  to 

on  The  property  Is  conM^^^  to  at  $1,500,000  has  been  blocked  out,  of  Kirkland  Lake.  high.  a  width  of  80  feet  in  places.  | 

hniu  cvcpHent  ehances  Good  grade  with  substantial  additional  bodies  of  "More  than  2,600  feet  of  cross  -  I 

Conner  ore  was  found  on  surface,  $20  per  ton  ore  Indicated  at  the  prop-  trenching  was  done  along  this  break  Two  new  ho*®®  on  the  Amulrt,  The  diamond  drill,  which  has  been 
sn7  ilso  in  drtlUnV  ®'-<y-  a  8“®”  mi**  are  now  and  it  was  also  diamond  drilled,  es-  spotted  some  200  feet  east  of  hole  operation  for  several  months  at 

"  '  _  being  prepared.  tablishing  its  length  on  the  property  230  and  231.  are  said  \o  have  entered 

- for  approximately  2,600  feet.  some  bad  ground,  making  progrep  property  of  Manitoba  Basin  .Mines 


RALPH  H.  WEBB  &  CO. 

Stockbrokers  limited  Bonds 

Mining  Share  SpecialisU 

WINNIPEG 

Onr  private  wire  connections  with  all  31ininf  nxchaiigps 
and  Ualgai)  Oil  E.vcliangc  enables  us  to  execute  orders 
promptly. 

We  solicit  yonr  inquiries. 


F.  G.  Oke  &  Co.j 

Mining  Stock  Brokers 

LONDON.  ST.  THOMAS,  KITCHENER.  BARRIE. 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toront 


being  prepared. 


Noble  Five  Uncovers^ 

Good  Milling  Ore 


Smelters  Take  Over 


WaUc  !  'Jn®  ®re  snoot,  coni 

work  at  rlmtobaigold  in  quartz  veinlets 


roximately  2,600  feet.  some  bad  ground,  making  Proer®®^  property  of  Manitoba  Basin’  Mines, 

Good  Values  Found.  ore  ie  P**”®**  ««  Job-  ®o®ord:| 

ore  shoot,  containing  visible  n  ipnirth  nf  over  400  w'ord  received  from  Le  Pas. ! 


1  >rh>  irinani.ii.1 -rimo  at  a  contact  between  the  porphyry  —“j  >- o  j,u,|,cn.y  lucic.  v^uilk 

A  ♦  1  f  Consolidated  Smelters  have  taken  and  the  conglomerate.  A  test  pit  ,  ,  Wmivn  were  to  ®  number  of  prospects  are  carrying 

\ancouver.  —  A  telegram  from  oyer  operations  on  the  Flintoba  sunk  ten  feet  showed  an  average  .  iriHmonii  ont  surface  work  in  the  area. 

I  aul  TJncoln,  president  and  general  group  at  Thompson  Lake  on  a  basis  value  ot  $13.50  for  a  width  of  five  *be  effect  that  the  last  two  diamond  - 

manager  of  Noble  Five  mines,  says  .somewhat  similar  to  the  Big  Mis-  feet  drill  holes  on  Ihe  Amulet  had  cut  ore.  engineer’s  report  on  the  pro- 

Ihat  three  feet  of  good  milling  ore  souri.  on  the  Pacific  Coast.  Their  -The  second  showing  of  ore.  sit-  Hole  232  is  smd  to  have  Jb®  perty  of  the  Ontario  Woman  Lake 

oyer  a  length  of  forty  feet  has  been  drilling  operations  started  two  uated  400  feet  to  the  east,  lies  en-  29®  f®®*-  T*'  ®  bole  is  ^-POtted  50  issued  soon.  A 

disclosed  as  a  result  of  further  driv- ^  week.s  ago,  are  obtaining  very  fav-  tirely  in  the  porphyry.  The  aver-  f®®^  '^bich  was  one  of  goodlooking  fissure  vein  is  said  to 

ing  of  the  Deadman  drift.  lorable  results.  age  values  were  higher  than  those  ^b«  best  drillea  to  date,  and  50  1  have  been  opened  np  on  surface  for 

After  driving  the  Deadman  tunnel  j  The  deal  was  concluded  late  In  of  the  first  showing  and  the  width  north  of  228.  which  was  also  a  good 

for  nearly  300  feet,  and  disclosing  |july  by  which  Smelters  took  their  somewhat  less.  It  was  decided  be-  ho*®-  Hole  233  is  200  feet  east  of  any  fjpaneed  to 

one  of  the  richest  ore  shoots  ever;  first  property  in  Northern  Manito-  cause  of  the  conditions  in  which  this  of  these  holes  which  if  successful,  as  p^p^y  on  operations 

disifovered  in  the  Slocan,  the  ore  Iba;  The  property  w-as  inspected  by  showing  occurs  and  also  because  of  reported,  would  add  greatly  to  In-  *  _ 

pinched  down.  However,  the  man-lw.  .T.  Dean,  pilot-geologist  for  the  its  more  central  location  to  sink  a  dicated  ore.  This  hole  pentrated  the  Foundations  for  the  concentrator 
agement  decided  to  continue  the; Smelters  Company  and  P.  E.  Osier,  shaft  at  this  point.  diabase  dyke.  at  the  Amulet  are  now  being  nut  in 

quest  still  further  and  in  a  short  j  leading  executive  of  the  company.  “A  mining  plant  was  secured  and  -  and  the  sour  line  should  ho  re  idv  to 


encountered  a  length  of  over  400 
feet  would  be  indicated. 


I  A  drill  is  still  working  on  the  Puella  j 
Bay  Company’s  property  there.  Quite  j 
a  number  of  prospects  are  carrying  I 
,  out  surface  work  in  the  area.  i 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  di 
from  the  mines. 

Opinion  based  on  1 5  y 
of  close  contact  with  mi) 
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BLACK  &  WH  ITE” 

I  SCOTCH  WHISKY 

DISTIUUED.  BLENDED 
AND  BOTTLED  IN 
SCOTLAND. 

‘'M.WAYS  RIGHT" 

James  Buchanan  fli  Co..  Ltd.,  6t,Asaow  ft  London 
Also  Propbietors  or  BUCHANAN'S  LIQUEUR 


1  dicated  ore  rnis  noie  peuiraiea  ihu  Foundations  for  the  concentrator  F 

diabase  djke.  Amulet  are  now  being  put  in  ^ 

*  ..  .  ,  ,  and  the  spur  line  should  be  ready  to  * 

;  .  take  in  machinery  about  the  middle  | 

-  sinking  on  the  Lake  fortune  propeity  December.  All  equipment  is  now  j 
of  lowagmac  b-‘*P*ornt*on  *ias  ee  order  for  delivery  about  that  date.  ‘ 
let.  Lake  Geneva,  also  controlled  by  ^.,,3  company  is  now  drilling  holes 
Towagmac,  is  reported  to  have  en-  ,32  and  2.33  and  news  of  these  Is  ex- 1 
countered  a  promising  ore  shoot  at  ; 

the  400-foot  level.  Aldermac,  another  226  which  cut  :12  11  J 

Towagmac  enterprise,  is  also  under-  j,  copper  with  fair  zinc 

j  stood  to  bo  6(jcuring  good  results.  gpjj  silver  value.s.  :  UglggSm 

j  Drifting  at  the  500-foot  level  of  tho  Ho„inger  w-as!  l - 

.Granada  Rouyn  Is  said  to  have  dis-  scheduled  to  be  stepped  up  to  1 00  i— — 
I  closed  a  vein  length  of  about  860  ^gj,y  October  Lsf.  On  ibis  '  I 

j  feel  carrying  commercial  values,  production  basis  Barry  would  rank  a 

Efforts  to  .secure  assays  which  may  fourth  amongst  ihe  mines  of  the  I  At 

I  be  regarded  as  ronservative  are  bin-  KJv]^land  Lake  camp.  While  strictly  '  . 

;  dered  considerably  due  I0  the  large  ^  pgj.j  Kirkland  T,ake  i 

I  amount  of  visible  gold.  Recent  work  Boston  Creek  is  so  clas.sified  I  A/. 

I  has  rendered  Granada  in  a  pcjsition  jp  government  reports.  1 

to  maintain  <a  .50  or  60  ton  mill  for  _  j  | 

I  about  two  year.s  and  officials  aro  Southwest  Fetroleiim  has  halied  ! 
'considering  the  advlsablllly  of  in-  drilling  at  6,403  feet  or  about  12  nr  i 

■.stalling  such  a  plant.  Several  shi®**  )«;  fpp(  Jn  (ho  lime  and  has  now  I 

I  mills  have  been  examined  in  an  effort  vun  a  6'/4  iiicli  casing.  j 

eoniHci  Iho  niiest  on.  Various  of-  ..-i _ _ _  _ ;  . 


F.  J.  Crawford  &  C 

UDMBIilRS  STAXUAIin  STOCK  AXI»  rtl.MXG  rXCHANt 

Mining  Stock  Specialists 

Send  for  “The  Mining  Chronicle” — rubllslicd  Moiitlil; 
11  Jordan  Street  Adelaide  9161  1 


I  to  deride  the  question. 


When  the  rasing  is  run,  the  usual 


fers  for  the  600,000  shares  of  treasury  cementing  in  the  lime  ivill  he  done, 
stock  have  been  received  hut  officials  aftp,-  w-bich  a  week  or  ten  days  will 
hesitate  to  accept.  While  the  coni-  allowed  for  the  cement  to  harden 
pany  is  amply  financed  for  Py®®®"!  thoroughly.  Tt  is  quite  possible  that 
requirements.  It  is  understood  that  ^rniing  will  be  resumed  to  bring  the 
acceptance  of  one  of  the  offers  re-  production  within  two 

ferred  to  would  result  in  sufficient 

cash  for  continued  exploration  and  “  _ _ 

development  for  another  year  or  so  British  Dominion,  at  a  depth  of 
and  also  for  the  erection  of  .a.  saw-  gijout  5,012  feet,  has  encountered  an 
mill.  extremely  hard  formation,  in  a  con- 

- ^  glomerate  bed,  thought  to  be  about 

Declaration  of  their  regular  quar-  fgpj  above  the  limestone.  Only! 

terly  dividend  together  w-ith  favor-  inches  have  been  made  in  hours  ofi 
able  development  reports  combined  drilling.  About  2.000  feet  of  oil  is ' 
i  to  make  Teck  Hughes  a  strong  feu-  standing  in  the  hole.  ' 


ICOTCH  WHIJkV 

•Mtl..  •!«•»  W 

fNiec  OLD  ACOTCM  WNNW 

L  COUTtMTft  4il  «tt 


/(f. 


ture  on  the  SUndard  Stock  Exchan-  - - | 

I  ge.  The  public  evidently  were  w-op  Mayland  has  another  Increase  ini 
I  rted  regarding  the  payment  of  this  ggg  flow,  it  is  officially  reported  by  I 
I  dividend  and  directors’  announc^-  iniperlal  Oil.  Drillers  are  making ' 
I  ment  has  done  more  to  dispel  the  footage,  they  are  now  about  5,- ! 

gloom  around  this  stock  than  any  down,  or  over  210  feet  ia 

other  development  of  late.  the  lime.  Drilling  is  golg  on  stead- 

- -  lly  and  It  ie  the  intention  to  continue 

Surface  work  on  the  Wright  Har-  doing  so,  for  some  time  yet. 
greaves  option  In  eastern  Kirkland  __  — 

LAke  is  said  to  have  disclosed  the  Calgary.  —  Oil  Interest  has  been 
presence  of  a  strong  vein.  Samples  augmented  by  the  fact  that  the  As- 
are  now  being  taken.  sociated  well  has  blown  into  produc- 

— -  ..  tion  with  aaproximntely  1  000  bsr- 

Crow  River  appears  destined  for  rels  of  crude  naphtha  and  that  its 
an  active  winter.  The  Centra  Pa-  neighbor.  Home  No.  1,  choked  for  a 
trlcia  Mines  has  let  a  contract  for  few  davs,  h.as  returned  to  produc- 
transportation  of  a  complete  mining  tjon  with  about  an  equal  flow.  Half 
plant  into  its  property,  as  soon  as  ^  dozen  other  wells  are  In  the  lime  i 
winter  sets  in.  N.A.M.E.  has  also  and  oil  is  expected  at  any  moment. 

secured  good  results  on  their  hold-  - 

ings,  some  five  miles  distant,  and  It  The  No.  3  crosscut  at  the  Copper 
is  possible  that  a  plant  will  be  sent  Mountain  property  of  the  Barbara- 
in  here.  Marsbay  Mines  is  being  extended, 

*  *  *  according  to  word  from  the  com- 

W'ord  from  Kirkland  Lake  is  to  pany’s  engineer,  and  at  present  rate 
the  effect  Teck  Hughes  expect  to  of  progress  should  cut  the  down- 
cut  the  vein  on  the  24th  level  with-  war  dextension  of  the  high  grade 
In  a  day  or  so.  Buying  has  returned  No.  2  ore  body  within  a  few  days. 

to  the  market  for  this  issue,  due  - 

principally  to  directors  action  in  Talk  is  heard  on  tlie  street  of  a 
declaring  the  regular  quarterly  dl-  mill  for  the  Lake  Geneva.  Recent 
vidend.  results  at  this  property  are  under- 

- -  stood  to  have  been  favorable  while 

Reports  from  Rouyn  are  to  the  ef-  previous  diamond  drilling  Indicated 
feet  that  crosscuts  are  being  driven  a  substantial  tonnage  of  commercial 
on  the  500  and  1,000-foot  levels  of  ore. 


principally  to  directors  action  in 
declaring  the  regular  quarterly  di¬ 
vidend. 

Reports  from  Rouyn  are  to  the  ef- 


An  Enterprise  of  Merit 
to  Explore  and  Develop  the 
Natural  Resources  of  Ontario 

We  recommend,  as  a  speculation  of  ineril, 
shares  in  the  Olga  Gas  &  Oil  Co.,  Limited. 

The  Trenton  formation  has  proven  a  prolific! 
producer  in  the  States  of  Ohio  and  Michigar 
and  has  been  traced  into  Kent  County,  south¬ 
western  Ontario, 

The  Company  plans  to  drill  six  wells  to  thii 
formation  simultaneously  in  six  carefully  choser 
locations.  W'ells  Nos.  1  and  3  have  alread) 
been  spudded  in. 

Detailed  particulars  on  request. 

E.  S.  GORDON 

408  Brock  Bldg.  Bay  and  Wellington 

Telephone  ADel.  o.36o-6 
TORONTO,  ONTARIO 


JOHN  COTTONl 

TOBACCOS 

DO  YOU  RECOGNIZESOLIDCOM-  /  >-  jflBS 
FORT7  HERE  IS  A  MAN  WHO  /  / 

LOVES  HIS  PIPE,  REVELLING  IN  THE  If  MBBm 
RICH,  DELICATE  SMOKE  OF -  SCOT-  | 

LAND'S  BEST".  FREE  FROM  BITE  P 
AND  BURN,  JOHN  COTTON-S  TOBAC-  ff 
COS  ARE  FOREMOST  IN  THE  PEER-  ’ 

AGE  OF  QUALITY  FOR  PARTICULAR 

1  OUNCE  TIN  25c 
2  OUNCE  TIM  50c 
4  OUNCE  TIN  $1.00 

r.IILD  —  MEDIUM  —  STRONG 

SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  CO,  Lin 

1016  Beaver  Hall  Hill 

MONTREAL 


NEfVS  OF  MINING  AND  OIL  SECURITIES 


RDOCH  DENIES  I  *  For  Woodbine  Development  I  ONTARIO  IRON  I 


EVIS  LOCATION  j  rector  of  the  Woodbine  Mine,  has  I  HOLDS  FimiRE  OF  Is 

COPPtR REFIHEHV SK—SSvS  GREAT  PROMISE  g 

- -  600,000  shares  remaining  in  the  _ _  Bury 

da’s  President  Will  An-  ‘’•easury  o"  a  basis.  This  is  a 

inoe  New  Refine-^  i  sequel  to  the  recent  out  of  court  “  Mines  &/„  Govern- 

wiL*  ****  I  settlement  between  shareholders  **>cnt  Bounty  Stimulant  Co  Ismie: 

Within  a  Few  Weeks  {and  ,l.  B.  Watson,  former  manager  Enormous  Production  ijdfn 

-  of  the  company.  - 


tounoe  New  Refinery  Site 
Within  a  Few  Weeks 


ONTARIO  IRON  ORE 
HOLDS  FDTDRE  OF  » 

GREAT  PROMISE 

_ _ _  ■  ■  ■  ■ 

bnister  of  Mines  Says  Govern-  Budiosham.  . . 
ment  Bounty  Stimulant  Co  {  b!Iw  M^ai* '  ' 
Enormous  Production  | 

_  - -  I  Capital  Roi-  n, 

OPTIMISM  PREVAILS  ich’aK;;:* 

— —  Corona 

Fort  William.— Hoh.  Charles  Me- 1  ■ 

■ea.  Miniator  nf  Sflnne  ...i,,.  _ _ _  I  _ 


Mining  Market  Record 


Supplied  by  Artbnr  B.  MoyscT  a  Co.,  United 


!  JOIVIDEND  NOTICES,  ETC  [  DIVIDEND  NOTICES.  ETC 

Canadian  Dock  Co.,  Montreal  Tramways  Company 


IE  RESERVES  INCREASE - OPlTMIi 

>Bf*  Bureau  Tba  Vluanrlal  Tinea  NhW  |\t|,||KUN  IN 

)ronto.— It  was  reported  recently  '*  VPVlll/U  111  Ministei 

Noranda  Mines,  Limited,  was  1^/11  DDAHIT/^nTIAM  *■'*  ‘■'’"t^luded 

ting  a  $350,000  building  in  Levis.  llULI/ I  llUl/UL  1  lUll  Northern  Ont 

As  a  result  of  this  It  was  said  great  Iron  are 

there  was  a  probability  of  Nor-  rz  ^  lakehead  v 

.’s  new  copper  refinery  being  *-*»*™*t®  <"  Ontario  s  Output  for  duce  millions 


ment  Bounty  Stimulant  Co 
Enormous  Production 
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Preterred  Dividend  Ho.  7, 


llIVIDESI)  50TICF. 


OPTIMISM  PREVAILS 


i-iAv  rLWi-rLWLWTjyiunjT.-  Mines,  who  recent-  i  Man.  . 

f^fll  n  DDAnlTl'TlAILT  *■''  bis  west-bound  trip  in  I  Dome  Mines  (Div.  $1 ,00>; .  . . . 

llULir  I  nUl/Uv  1  lUll  Northern  Ontario,  declared  that  the'nUS;^’  . 

great  Iron  areas  northeast  ana  west !  Graham 

of  lakehead  were  expected  to  pro- { . 
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Vnticc  la  hereby  given  that  n  divl-  |  ,  .  .  .  , 

dend  of  one  and  Ihree-oiinrtera  per  |  NOTH  L  l.<  hereby  g.ven  that  a  divl- 

cenL  (1?4%),  being  at  the  ic.te  of  7%  dond  of  Two  Dollars  -nd  Piftv  Penfa 
per  annum,  haa  I.een  declared  on  fhP|  L»OUara  -no  t-itty  Cent.? 

outstanding  7*!®  Cumulative  Sinking  i  ($3.50)  per  share  for  the  quarter 

Fund  Convertible  ITeferrcd  Share*  of ;  _ 

Canadian  Dredipc  Ac  I>ock  Co.,  I 

S?'.f‘l!tAbe  quarter  ending  October  j  declared  upon  Ihc  paid-in  Capital 
Slat.  1923.  payable  November  Ist.  1929.  i^.  ,  .  * 

to  Shareholders  of  reicord  at  the  close  ;  Stock  of  the  i  Oinpanv.  to  Sharc- 
of  buslnean  on  October  18lh.  1929.  ]  holders  of  record  on  Monday,  the  Tth 

By  Order  of  the  Board.  |  .  ,  r.,  .  v  .non  .  ... 

T  C  LUKM  October.  JP29,  at  4  o  clock 

October  Hth,  1929.  Secretary,  p.m.  and  payable  Oil  Tuesday  the  ISth 

■  ■  '  -.-.III..- 1  I  day  of  October,  1933. 

n  j.  a.  .  -  «  I  order  of  the  Board, 

CsnsdiHii  Dr6d£6  &  Dock  Co., '  patrifk  dubeb. 

i.imiTbd  i  Secretary-Treasurer. 

Common  Stock  Dividend  No.  B.  '  September  9th,  1939. 


In  I.a?vis. 

conversation  with  The  Flnan- 
Times,  ,1.  Y,  Murdoch,  president 
jranda,  stated  the  company  was 


1929  In^cated  At 
$34,000,000 


of  tons  of  the  base! 


metals  due'to  the  one  per  cent  per  Dranada .  .21 

unit  bounty  given  by  the  provincial  . 

government.  Hoiiinger  iDiv’io  esS. s  50 

Discussing  the  stimulation  to  the  .  01 

Industry  hv  thin  award  Mr  vtnr-rnn  I  .  .  ® 


...au.i,.,  s.aicu  me  company  was  Timmins— Production  of  mid  dttr  J-'mvussing  me  sumuiation  to  the  "21  .  „ 

rreoiins  aw  b„(idin8  In  i.n,i,.  „rnr»m?h  '„t  ?S  ‘ i:.. ’S 

nn  !!.  Itl  further  that  no  decl-  from  the  Porcupine  and  Kirkland  ^  .  i? 

lad  been  t  districts  has  been  such  as  to  „  Ja °  •7“''  ranges  H 

lad  been  arrived  at,  nor  would  indicate  an  increase  of  approximate-  millions  of  tons  of  iron  ore  Kootney  fi . 11 

T  several  weeks.  iv  fiv«i  I'ot  too  distant  future  and  $i  .20) .  20  05 
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16.65 

23.00 

15  85 

VC  1  V  ,  \  i^aKC  aistricts  nas  been  such  as  to  j  .wui  . 

lad  been  arrived  at,  nor  would  indicate  an  increase  of  approximate-  P*’®'*"®®  millions  of  tons  of  iron  ore  Kootney  fi.  ; . 

r  several  weeks.  ]„  fj^g  -gp  gg„^  nrevious  distant  future  and  Shore  iDiv.  $i  .20) . 

imond  firilling  to  depth  at  the  y^r  in  the  history  of  mining  in  On-  7  h  h  ®f 

e  and  also  to  the  north  of  the  tario  thetic  administration,  I  see  no  rea-  McDougaii . 

^NorLTv  importance  of  the  growth  of  ‘7°  ,7®  ‘"dusiry  in ,  i5f„^"„7c'o;?:(i^l;^\25)::; 

toa  is  .  ^  ,,7®  u®®®'’''®®-  “‘®  the  gold  mines  of  Ontario  may  be  this  section  should  not  rival  the  1  Me,  Min’S’ . 

lutmci  P  illustrated  to  some  extent  by  com-  |r®?‘  developfncnts  in  the  fnlted  . 

^‘th  California.  While  !  M.Sdy”"". .i .i .i i 

s  well  in  excess  of  1,600  feet.  California  has  been  referred  to  as  ,  P’’®®®®®®'' i  ih  ini . 


Canadian  Dredge  &  Dock  Co., 

MMITBD 

Common  Stork  Dividend  No.  B. 

Notice  1*  hereby  given  that  a  divi¬ 
dend  of  Seventy-five  Cents  (75c)  per, 
share  has  been  declared  on  the  Com-  , 
rnon  Stork  of  Canadian  Dredge  *  I>ock  ' 
Co.  Limited,  for  the  quarter  ending' 
October  3Ist,  J929.  payable  .November 
1st.  1929.  to  Shareholder.,  of  record  1 
at  the  rlo.se  of  busines.s  on  October' 
ISth,  1929. 

By  order  of  the  Board. 

T.  C.  I,UKr:. 

October  Htli.  1929.  Sorrct.irv.  ! 


PENMANS  LIMITED 

PITIDEXD  NOTirE. 


NOTICE  is  hereby  given  th.it  the 
following  Dividends  have  been  d  *- 
dared  for  the  fjuartpr  ending  the 
r.  1st  day  of  Octoiicr,  1939. 

On  the  Preferrod  Stock,  one  and 


resent  objetcive  of  Nos.  3  and  4  the  "golden  state”,  yet  it  is  signifi-  ‘^^tment  of  our  low  grade  |  !  : 

to  BOW  find  the  gold  mines  of  P*^®  *^’^®  .  y.ofhed  out  and  there  Nor.  Pwct  and  M . 

‘®  ^®  Porcupine  and  Kirkland  Lake.  In  1*  ®r®7  j  . 

|'®P'tllng  at  the  rate  of  Northern  Ontario,  producing  more  o^r  endeavors  to  ox- 1  Premier  (biv.  $6.24) . 


*on^^f  **'®  produced  in  a  full  year  In  Cali-  wealth  buried  in  the  earth,  j 

on  of  another  500  ton  unit  hav-  fomia  There  is  no  pessimism  m  the  stadacona. . . 

sen  announced  recently.  With  Production  of  gold  from  Ontario  ’’®*’®>  elsewhere,  vision, 

apacity  going  through  the  con-  mines  reached  ablut* $32  MO.Soo^  In  optimism  and  enthusiasm  prevail.  On  |  f-i'S 
itor  the  smelter  Will  handle  a  jgag,  while  the  Indications  point  to-  T,**®®  7.®  sovernment  Is  lauded  !  T«k  Hughe, 

o"*PPt  approximately  r'll',  ‘ 


lal  direct  from  the  mine.  This 
J  for  lower  costs  and  increased 


$34,000,000  In  1929. 

Adjustment  In  the  scale  of  opera¬ 
tion  at  some  of  the  older  mines,  caus¬ 
ed  individual  declines,  but  the  added 


Cities  are  slowly  but  surely  march- !  Thompron  c«j|  . 
ing  to  greater  things.  Here  is  where  i  1“’’?'®  .; . 

rail  and  ..Toto..  _ J  1 _  . _ I  Treadwell . 


ng  a  zinc  content  while  the  for  the  adversities 

content  is  also  said  to  be  af-  _ 

g  the  management  a  problem. 
conditions,  however,  are  only  \Alb\  ^AI 
rary  and  will  doubtlhss  he  ad-  UalliuiJ  UnlJ 
immediately.  __  ,  __ 


wheat.  The  great  gral^movement  wrigM  Ha™”” 
has  been  halted  temporarily  through  I  oils— 
a  variety  of  circumstances,  but  It  is  i  liSrS;  p”* 


m  Concentrates 

On  Tri-State  Field 


SALES  GAIN  FOR 
PRAIRIE.  CITIES 


two  cities  at  the  head  of  the  lake.  I  nShTu'Sron^’ '  ’ ' ' 


August  Business  Shows  Increase 

to  Bnreau  Tke  Financial  TImea  of  13  Per  Cent.  Over  I  " - -  "  " 

°  Last  Year  Shaft  sinking  operations  In  the 

r^*  Mf®u  holdings  In  _  Ridgedome  Mines  are  reported  to  be 

ll&VO  dis*  OT  ^vdl  RfivRnpprT  uplift 

led  temporarily  according  to  „  Winnipeg.— August  returns  of  the  be  cu°  at  the  ^125  foot  ^cvlf 
advices.  It  is  understood.  Prairie  Cities  Oil  Company,  Limited,  The  eSraUon  S 
T.  that  other  prominent  min-  an  increase  of  13^4  per  cent.  the  p?oLrtv  has  imeove^ert  I 


Ridgedome  Prospects 

Reported  Eincouraging 
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,  development  and  expansion  of  the  one-half  per  cent.  (IMrc)  payable 
country  s  commercial  business.  on  ilio  l.sl  day  of  .November  loShare- 

i  ,1  *  *  *  '  bolder.a  of  record  of  the  31st  d.ay  o' 

vMth  the  increase  In  (ho  indtis-  October,  1939. 

"Tstern  Canada  and  ’  On  the  Common  Stock.  One  Dollar 
the  Pacific  coast  better  days  lie  ahead  ($1.00)  per  sh.are,  p.iyable  on  the 
for  the  (  anadian  Manufacturers  15th  day  of  November  to  Sliarehold- 
.■\s.soci.'jtion,  according  to  views  cx-  ers  of  record  of  the  5th  day  of  No- 
pressed  in  numerous  addresses  in  vember,  1939. 


J  .4ssoci.'jtion,  according  to  views  ex-  ers  of  record  of  the  5th  day  of  No- 
pressed  in  numerous  addresses  in  vember,  1939. 

I  the  vve.st  by  R  J.  Hutchings  of  Ca!-'  „  „ 

i  gary  and  ,1.  K.  Walsh  of  Toronto.  ^*’® 

I  president  and  general  inan.iger  res-’  C.  B.  ROBINSON, 

pectively,  of  the  C.M.A.  Both  gentle- .  Secretary-Treasurer. 

I  thT  ^-0^7  •'\Iontreal.  30th  September,  1929. 

I  ine  west,  during  which  they  were 

j  guests  of  the  local  organizations  in  _ "i,..  .. 

the  cities.  Illustrating  the  growth  m,  --  .  i  i  .  o  n 

of  the  association.  Mr.  Walsh  during  |  he  irlPYir^n  Llflht  «  rflWPr 

an  address  in  Winnipeg  pointed  out  ***''  I»CAItdU  Lll^iU  «  I  UWCI 

that  in  1915  there  were  only  112'  rnmnonv  I  iltlifflfl 


Company,  Limited 


Payment  of  Dividends. 


j  members  west  of  the  great  lakes,  viUllipauj,  LillllltCU 

■while  today  over  1,000  were  enroll- '  dneorporoted  undrr  (ti,  I.nu-M  of  (nn.KLi) 

I  ed.  Of  this  number  over  300  reside  '  _ 

in  MMunipeg  which  in  1915  had  an  „  *  v^-  •  i  , 

enrollment  of  only  40.  Payment  of  Dividends. 

.  !  _ 

t"-  ‘I’®'  n, 

lies  inCiCX  numOCr  of  wholesale  ■  Plrectors  have  def'lannl  the  fnllowini;  P  vl- 
prices  on  the  base  1926=100,  fell  ■  on  the  urdoniu'ntlono'l  Capital  Ftork 

from  98.1  to  97.3.  84  quotations  were  "'i 

I  K;r,VvA*.  CO  o-A  1  to  all  Shai ehc»lftcrs  of  record  nt  lh» 

I  highei,  68  i\ere  lo)\er,  and  3o0  re-  cIobo  of  husincBs  on  the  I’lirui  Ootoin'r. 

I  mained  unchanged.  Large  drops  In;  i,  ,  . 

[grain  .and  livestock  prices  were. 

chiefly  responsible  for  the  index  i  ending  Dctoin  r  .aist.  (i.i',, 

being  dominated  by  price  declines,  w '‘t)  pt  sh.nr.'>,  <,n  it,  t'-'p 

which  .IS  will  be  seen,  were  in  the  i  cumulative  rrefvreiu-e  simn-,. 
minority.  I  (2)  \  dividend  at  the  rate  ef  Foe- 


(.1)  A  dividend  nt  the  rate  of  Sov^'n  Ter 
Ont.  per  nnnutit  f«>r  the  luilf  year 
ending  fTctoh«  r  ."Ist.  (I.p.. 

$.•)  50  per  $U¥»  Sharol.  on  Ito 
Cumulative  rrefvrenoe  Shnn*?. 

(2)  \  dividend  at  the  rate  ef  Fon*- 
T’pf  Cent,  per  annum  for  the  half 
Venn  ending  Ociolw'r 
ti.e.,  10  CentB  per  S-"  Fli;ire»,  rti  Its 
Cumulative  Ke<ltem:il>lo  tiecontt 
J’refcrenee  Share*. 

T'ated  nt  Toronto,  Canada,  7th  Otlobv:. 


?anizations  are  exploring  ad-  |b  gallonap  sales  over  last  year  s  ^^ajor  veins  and  three 
- I  total  for  the  same  period.  '  -  -  mree 


properties.  wun  lur  me  same  periOQ.  T’haco  n-vt/.nd  _ _  V -  ■ 

)ns  on  the  Jefferson  group  of  Comparing  figures  for  the  eight  and  a  quarter  ! 

In  Genoa  township.  Sudbury  nionths  ended  August  31  with  those  against  porphyry  contact  ^  ^  ■ 

,  Ontario,  also  were  dropped  ot  last  year,  a  general  Increase  of  Diamond  drliiino-  kaa  ..n.raoiod  * 

company,  whlcb  operates  a  eight  per  cent  Is  noted.  This  aug-  that  the  vein  Is  ab*ont  >;7  wIHo  ' 

)f  mines  In  the  Trl-Statel®ad  urs  well  for  the  future  progress  ot  at  385  feet  in  depth,  ^ut  owing  to : 

l/»  nierri/*F  rkf  Miee/iiiwi  lTan_  TriA  onmnfinv  wnf/»n  a  a  aroao. 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


!  The  cumulative  total  of  commer- ■  si,;', r„'Ti. 

!  clal  failures  for  the  first  eight  4'T-  cumulative  Kedvemiiblo  ’  Si  c-md 

i  months  of  1929  was  1,149,  as  com-  I'refcn-m-e  .Slmr.-a. 

.  pared  with  1,249,  1.166  and  1.125  for  T'.itcd  nt  Toronto.  Cnn.-ida.  Tth  O'tolH!, 

;  the  same  periods  of  1!i38,  1937  and  >921'. 

■  1036  respectively.  The  total  failures'  b.  h  Mniinv. 

J  in  tr.ido  in  the  first  eight  months  of  i  st-vretary. 

;  1929  were  718,  as  compared  with  ^  . . 

522.  510-  and  519  for  the  same  ■ 

I  steel  Products 

led  period  of  3920  Ttiny  be  compared  LDUTKD. 


leiQ  wiinio  a  tu-Kiay  pe«  sirucuon  ai  me  present  time  in  me  New  claims  have  been  put  to  cers.*'  At  the  same  time  he  ex-  ture  prospects, 

eported  developing  reserves  various  cities  of  Manlt^a,  Saskat-  patent  this  year  and  the  company  pressed  the  belief  that  even  then,  *  « 


periods  of  the  three  preceding  years.  1)IVU)EX1)  X'OTK'i:. 

The  defaulted  liabilities  for  the  first  ....... 

ei-ht  months  of  1929  were  $30,952,-  Notice  Is  hereby  given  that  a  qu.-tr- 
426.  as  compared  with*  $18,686,222. '  tcrly  dividend  has  been  dccl.arcd  on 
•  loTcscoi  anri  «1  c  .r.Ri  .977  lor  the  the  Six  and  One-Hai;  I'er  Cent, 


nertv  and  lt«  imlll  Tioa  ksan  .v,,,  A.  .wio  - -  ....... u  ...c  c  w.  .vru  vi  i  aiucr  iiiau  uavniK  ouu  leiaiiers  reporiing  a  saiisiying 

-^out^of  earalngs  Of  t^  com°  lear ^^^n^nan^  wi  n  wLn  Derations.  Good  roads,  and  an  just  entered  on  such  a  period.  How-  volume,  according  to  dispatches  to 

Tho  IverTiA^teariv  nrom  ®?7  fbundance  Of  electric  power  is  tend-  ever,  he  made  no  prediction  of  an  Dun's  Review  from  branch  offices  of 


increase  nucis,  lamziea.  payaoic  uic  isi  nay 

'v  ¥  ¥  I  of  November.  1929,  to  shareliolders  of 

During  the  summer  months  rail-  record  on  the  15th  day  of  October, 
way  traffic  h.as  reflected  the  steady  1929. 

expansion  of  Canadian  commercial  By  Order  of  the  Board. 


ocated  in  tne  i  ri-state  field,  and  distributing  points  are  being  es-  charge, 
n  $387,500.  The  replacement  tabllshed  in  addition  to  those  already  — 

jf  the  plants  and  equipment  doing  business.  IM.w 

properties  is  officially  esti-  _  ivcw  i 

apldtrof  the  mills,  inciud-  Results^  Obtained  From 
t  of  the  crystal  Mine,  on  a  Special  Whitewater  Work  (C 
hift,  is  660,000  tons  of  ore  a  _  oortino^ 


cnarge.  |  this  business  leader  was  sound  in  ers,  especially  in  the  dry  goods  i  for  .Tune.  July  and  August,  as  coin- 

“J  '  his  sizing  up  of  the  business  situation  trade,  report  a  moderate  run  of  |  pared  with  hast  year,  was  46.957  car- 

New  Aspects  of  Corporate  lean  be  left  to  the  reader.  merchandise  of  a  sorting  character,  'loads.  As  contrasted  with  five 

Finance  in  America^  v  v  In  manufacturing  circles,  generally,  |  years  ago.  the  gain  was  317.6.35  car- 

Business  generally  throughout  plants  are  well  employed,  partlcii- ,  loads.  This  must  be  ro.gard<>d  as 
.p  ..  ,  T>  in»  !  a  very  healthy  condi-  larly  in  furniture  lines,  where  fac-  highly  satisfactory,  and  tells  il.s 

sorting  t*^tir®-  10)  ■  tlon;  In  some  districts  there  are  con-  tories  are  working  to  capacity.  Boot  ]  pwn  story  of  progress;  for  traffic  in 

der  to  avoi  t  ^  h^f'1  shares  In  or-,  dltlons  not  altogether  satisfactory,  and  shoe  factories  and  manufacturers  i  always  and  necessarily  the  direct  ro- 


W  S.  SPARROW. 

Sccrctar:'. 


(IDRED  INl'ESriiEiT  CORPOlilTIOII 

CANADA) 


The  mines  In  the  ChlldreM  vnconTerBore-uTheFinanclolTlme.  der  to  avoid  sh^Menn  ftuanciL  at  I  altogether  satisfactory,  and  shoe  factories  and  mannfaclurers  always  and  necessarily  Hie  dir 

/ere  obtained  under  an  op-  Vancouver  —  Sneclal  develonment  their  baX  or  wffh  I ‘'’®®® ‘‘'■®  P“'®'^  corsets,  paper  bags  and  paper  ncx  of  production  and  trade, 

itract  on  November  1,  1928,  ^i*.®,® ^  .^*7^ ‘^7®*”.  commercS  Mner  ^  market  to  an  interview  with  Sir  Frederick  boxes  are  said  to  be  operating  at  |  with  the  coming  of  Sept 

•ur  months’  period  during  wat^r  ‘minfi  HuHtip-  iha  tATnnnrnrv  Thi*^  t  w  Williams-Tuylor  in  The  Financial  capacity  and  deliveries  for  immodiato  I  iiowovcr,  a  mcTterial  clianfje 

le  present  operators  had  the  -ftaaattnn  of  TntiHne-  anH  air^ai^  thu  aneintr  h-ia  rpsiiHoa  ®.  Ttmcs  of  Loiidon.  I’urther,  Sir  Fred-  requirements  are  in  comparatively  |  place  in  Ihc  traffic  situation. 

’  'Si  cZ'nfJti  :i7TZ,'S‘j%ispi  ,  ,  r..o  ...roo  ..ou,  o„d,.„ 

'  advleable.  Eight  chant  _ ,  and  can  raise  a  great  deal  of  money  Fair  and  warm  weather  whicli  pre-  r.'t  veai?  nf  ’taiSd  carl, .nil's 


In  the  Stock  Exchange  our  bond 


Canada  is  now  a  wealthy  country 
and  can  raise  a  great  deal  of  money 


>x  of  production  and  trade.  .Notice  is  hereby  given  that  a 

With  the  coming  of  Soptemhor.  dividend  of  ri.'’tv  cents  per  share  on 
iwover,  a  material  change  took  ,,oninu.n  shares  of  no  par  value 

in  comparatively  :  place  in  Ihc  traffic  situation.  l  or  ,  ,  j  i  ,  gg  .  i 

!  the  three  weeks  ended  31  st  there  has  been  declared  payable  October 
I  was  a  net  loss,  ns  compared  will)  littcentli  to  shareholders  of  I'ccori! 


I'air  and  warm  weather  w’hich  pre- I  last  year,  of  20.1.S2  carloads:  Iiui  ovtoher  lliird.  193'). 


auviBAuitd.  jaieui,  tdiiuiu  -  *1,  tnarb-of  nan  I  “  1U.10C  feivtin  ucn*  iiit.iitt;  ciiirauu  hvaiiii  vteaiiier  wiiiuii  jot-  last  rear,  or  2". I.''-  cari'fao.s;  dim 

j;re  placed  on  the  properties  “  or^hod^v  actlvitv  at  tL^verv  tirne^  thM  d^ai“ ! obtain  a  vailed  during  last  week  has  been  j  (his  was  almost  wholly  accounted 

|..ln  sixty  days  toese  are  slat-  „  w?  to  wbl^haThe^^^  togs  to  sharef  have  of  capital  In  the  ideal  for  carr.ving  on  the  fall  work,  •  f„r  in  a  grain  movement  19.508  car- 

ive  greatly  Increased  the  ®^ed  14  72  level  a  crosscut  ^as^c^^^^  S^eLst  volume  in  o7r  h'  S^^  S|  .  ''^®  to  the  weekly  cop  report  Joad.s  below  that  of  the  corre.^poml- 

Je  nna  ^rto^toa^n  is  |  issued  by  the  ttouadton  Pucific  Kail- 1  ing  period  of  1 92S.  Of  this.  4.238 

(  of  Canam  Metals  were  re-  ^5®®  -®"®  b®‘^  to® ';  |  f‘'®  ^®“ried  to  j^rgely  a  question  df  price.  At  the  I  way  Agricultural  Department,  and  I  wero  in  the  eastern  division  and 


Ire  serves. 

(  of  Canam  Metals  were  re¬ 


con  other  exchanges  trad-  wo.  11  level  nas  neen  ariven  west-  6  /  lantic  .at  .about  one-half  per  cent.  beL  a  is  now  about  completed  with  I  volume  of  grain  and  giain  products 

being  confined  to  the  Stand-  ward  to  a  poin  where  a  crosscu  Fin.ancinl  probably  from  three  to  five  per  cent,  j  ,„r^  the  first  three  weeks  ..f 

ll,eChl,ag.0.rhEgchm.g..  “V” Uld  yol.phPdono,  In  .,f  dry  !  ^'.pmS.hcr  yn,,.  ,l,o„  worn 


Liio  wu > ^  ■  ---  --  *- —  —  --  ---  h'tvis  onfiioiiv  fi rvr.  1  i fi 1  Jt  w  !  Tvmi  jriiiiuiwu  lievrj  aivvujA  yei  lo  no  aono.  inspiiooi  ary  wea- :  Sontomhor  thi.s  ^  oar.  thoro  wore 

- 7Z  u  Important  cros^-  course^  iiatin-il  that  the  oonserva- 1  f'xtremcly  satisfactory  and  we  thor  irml  lack  of  moistin  o  in  tho;  "ains  for  that  period  in  six  oul  of 

•me  we^ near  Ajax,  will  be  fracture  ore-body  mined  on  No.  12  ^  J^^anl  e  Jo  Jbroker  shLTr^^  ground,  consulei  able  fall  ploughing  ihc  eleven  ron)m.>ditv  classes,  with 

lay.  pie  outlook  Is  not  level  and  if  successful  a  new  area  to  discing  has  been  accomplished.  Jg,-nss  totd  ofS.351  carloads,  as 

Drills  have  been  working  to  of  the  mine  will  be  put  to  line  for  ®Jm®d  o  be  done  to  Canada  which  Great  it  is  furthest  adv.anced  in  Manitoba.  foM„ws:  Coni.  165;  coke.  189;  pulp 

ormatlon.  Tho  well  shows  sloping.  '  Britai  c.an  do.  and  I  would  reconi-  neaw  ntofail  wmilrt  benefit  three  r.„,i  os>-  ,.ro  isTi-  moreh-ni- 


Drllls  have  been  working  to  of  the  : 
ormatlon.  Tho  well  shows  sloping, 
gas.  In  th( 


Con].  165;  coke.  189;  pulp 


ho  well  shows  sloping.  »  ,  financing  Yet  "it  rcm  diis  undec'd- '  ^  "oiild  reconi-  Heavy  r.ainfall  would  benefit  these  and  paper.  982;  ore.  1.471:  merch  ni- 

_  -  7  n;^  ;  ed  whether  it  should  be' lamented  (  r !  "’®P''.  7"’*^  porta  nt  operations  everywhere.  as:{]ipp_  misccilanetms.  S76.  The 

-  approvcd.  Undoubtcdly  the  larger  industp-  to  come  out  here  and  well  as  provide  some  reserve  mois- ;  ,ippr'rases  were;  Grain  and  grain 


/lEL  &  HEATING 
DUCTS  LIMITED 

N  STOCK  DIVIDEND  NO.  0 

)  i.s  hereby  given  that  a 
I  of  fifty  (50)  cents  per 
jeing  at  the  rate  of  Two 
($2,00)  per  annum,  has 
-tlared  for  the  quarter  end- 
tember  .aoth,  1929,  payable 
er  1st,  1929,  to  shareho.ld- 
’cord  October  15th,  1929. 
ler  of  the  Board, 

S.  BRETT. 

Secretary. 

*,  N.B.,  October  8th,  1929. 


ture  for  next  year’s  crop.  ^lany :  products.  19,508:  livestock.  3.135: 
districl.s  mention  an  increase  in  .acre-  ]„n,i,pr.  ciO:  I'ulpwood.  1,191;  other 
age  of  fall  rye  sown.  'J'ho  potato  |  forest  products.  1,097. 
cron  is  generally  short  and  together  I  -f  v 


orAUo  .t  to  boin^  stTrtod  Into  the  approved.  Undoubtedly  the  larger  """  oc.o  .mu  wen  as  provide  some  reserve  mois- ,  dpprrases  were;  Gram  and  gram 

toot  wan  whJJ  ft  iJtodmatod  that  American  coi-porations  are  today  in  ”.V  ‘’’®  lure  for  naxt  year’s  crop.  .Many :  products.  19,508:  livestock.  3.135: 

Oid^htob  ^rJdJ  better  financial  Shape  than  ever  be-  ®  «  *  v  distriel.s  mention  an  inercaso  to  .acre- ;  i„n,i,or.  ciO:  luilpwood.  1,191;  other 

W  nj  mav  hi  tonS  whtoh  wmdd  age  of  toll  rve  sown.  The  potato  forest  products.  1.097. 

InJna  TwlotonU  to  the  l  irgsr  '■'O''  financial  condition  not  only  in- 1  It  is  generally  arknowledged  that  crop  is  generally  short  and  together  v  -v 

WaVo-rade  hndiJ  toned  at  denth  nres  to  tho  profit  of  their  share- !  <he  Uan.adlnn  wheat  erop  of  1929  will  with  other  vegetables  commands  high  jp  brief,  we  appear  to  be  in  .a 

Jann  ne  ef  (he  differeuf  holdei’s,  but  also  sliould  enable  the  I  not  be  much  more  than  50rr  as  large  priecs.  period  of  business  recession  wliieli 

DOtoiieu  mapping  oi  I  lie  (  c  e.  poinpanies  themselves  to  withstand  i  .as  the  crop  of  1938,  but  according  to  The  condition  nffliegr.a.wlngAr-!becausooi’thplackofeommorrialin- 

eveis  mine  mine  IS  under  ...  better  whatever  difficulties  the  fu-'fhe  early  inspection  reports  the  gentine  crop  is  the  determining  toe- j  nation,  may  he  of  only  moderate  c:;- 

It  IS  possible  tnat  ®  ture  may  hold  in  store,  [grade  will  be  siihstantlally  better  tor  in  the  world  wheat  market  at  ;  (ppt.  says  BrooUmire.  After  there 

(in. ling  will  no  financial  men,  we  must  al-jrays  a  business  review  by  the  Roy.al  i  the  present  time;  and  it  l.s  proitaiiie  [  1,^5;  been  time  for  a  read.iustmnni  of 

,  ®®  j'"®’®®  ,  vppp  ways  remember .  that  finance  Is  af- iBank  of  C.amda,  .Mineral  produc- !  that  the  ultimate  reridircmcnt.s  of  ,  pertain  abnormal  conditions  wc  loot. 

1  bo  mine  dump  res  le  ‘  j'  .  (er  all  not  merely  a  business  In  it-|  tion  continues  to  establi.sh  new  rec-  |  importing  countries  hefore  Ihi'  crop  j  for  world-wide  recovery.  'I  ho  dn;-a- 
extendoit,  ^  ®  7  ®  1  ppi^  self.  From  an  economic  standpoint.  |  ords;  the  value  of  the  output  fer  tho  jyear  is  out  have  not  had  sufficient  |  (ion  of  tlie  reaction  and  the  (wtenl 

to  the  level  of  K.as.o  ..ree  •,  .a  fundamental  value  of  fin.anco  i  first  half  of  the  year  was  17r’f.  above  j  influence  in  sustaining  prices.  Pres- j  of  the  ensuing  advance  wiU  deiiend 

Is  now  being  '*  htrU  **®®  *^®  fufilitle®  which  it  lends ,  the  level  attained  in  1938.  Develop- I  ent  world  wheat  .stocks  arc  lar.ac  [  upon  factors  which  can  he  liesi  ap- 

lo  Jri  .(n  which  *^^®  production  and  distribution  ment  in  Iho  mining  di.stricts  Is  being  enough  to  militate  again.st  an  active  ,  praised  as  we  go  along.  Tiie  more 

*k®  ‘  I'p’  c.oni-  STOods.  If  business  itself  is  pros- 1  pushed  forward  -on  a  steadily  in-  export  demand,  hut  it  Is  doubtful,  important  of  these  factors  seem  to 

obiectlon  has  been  mau  y  ..  i  must  not  complain  too  j  crea.sing  scale.  In  the  p.aper  Indus-  how  long  this  sitnaflou  ran  con- 1  ps  to  bo  those  discussed  above. 

10C3.1  rGSitl6ntS.  vvin#’»>>  nf  thn  !)H  InsfmPTltci  U'hirh  this  ^  trv  1+  In  nntcxrl  fVinf  i’'r$n  siiininf  Inn  tfnna  enva  fVi  a  *  fnn.'i/Tlan  n'lnlr  nf  f _ 


Tires  to  the  profit  of  thoir  share- !  Hie  t'anadinn  whn.Tt  crop  of  1029  will  |  with  other  vegetables  commands  high  jn  brief,  wp  appear  to  be  in  a 

I  holders,  but  also  should  enable  the  |  not  be  much  more  than  509^  as  large  prices.  period  of  business  reces-sion  wliicli 

I.jie(i  mapping  oi  I ne  <  e  e.  p^„pjjQjp<,  themselves  to  withstand  i  .a?  the  crop  of  1938,  but  according  to  The  condition  nf  the  gr.a.wlng  Ar-  !  because  of  the  lack  of  commercial  in- 

^  itfot  tonW’.hnio  I  better  whatever  difficulties  the  fu-'fhe  early  inspection  reports  the  gentine  crop  is  the  determining  fac- j  (latlon,  may  ho  nf  only  moderate  c:;- 

turc  may  hold  in  store,  [grade  will  bo  siilistantlally  better  tor  in  the  world  wheat  market  at  ;  tent,  says  Brookmire.  After  theia! 

As  financial  men,  we  must  al-jrays  a  business  review  by  the  Roy.al  the  pre.sent  time;  and  it  l.s  proitaiiie  j  1,^5;  hecn  time  for  a  road.iustmoni  fif 
ways  remember .  that  finance  is  af-iBank  of  C.amda,  .Mineral  produc-  that  the  ultimate  reriuircment.s  of  ,  eertain  abnormal  conditions  wc  loolt 

ter  all  not  merely  a  business  In  it-jtion  continues  to  establi.sh  new  roe-  importing  countries  heforp  Ihi'  crop  j  for  world-wide  recovery.  'I  ho  du;a)- 

self.  From  an  economic  standpoint,  j  ords;  the  value  of  the  output  fer  tho  year  is  out  have  not  had  sufficient  |  (ion  of  tlie  reaction  and  the  e.xtetil 
the  fundamental  value  of  fin.anco  i  first  half  of  the  year  was  179^,  above  j  influence  in  sustaining  prices.  Pres- j  of  the  ensuing  advance  will  deiiend 

lies  in  the  facilities  which  it  lends ,  the  level  attained  in  1938.  Develop- I  ent  world  wheat  .stoeks  arc  lartrc  [  upon  factors  which  can  he  liesi  ap-- 


in^  B 


rewerics 


Limited 

1MON  DIVIDKNU  Ko.  23 
it  hereby  given  thtt  a  Dividend  of 
t  {.50)  per  ihtre  upon  the  No  Par 
nmon  Stock  of  the  Conipany.hat 
Tcd  payable  November  lit  ipaPito 
ra  of  record  at  close  of  buiineM 
.;th  ip2Q. 

«By  Urder  of  the  Board, 

joBM  Ransiiv, 

^  23rd  1929.  Srr-Trre/. 


ry  J.  Stewart 

ining  Engineer 

oration  and  Mining 
Proitrams 

jrance  Exchange  Bldg. 
MONTREAL 


Ore  receipts  at  Trail  smelter  from  us  to  adapt  our  own  methods  so  that.  city.  It  has  been  predicted  that  the  Tlie  ’credit  sitila 
September  22  to  September ’30.  1939,  finance  may  continue  and  even  in- :  exceptional  level  of  automobile  pro-  str.iincd  and  there  l.s 
Inclusive,  and  from  January  1,  1929,  crease  its  ability  to  facilitate  indns-  ductlon  in  the  first  six  months  of  relief  in  the  immediril 


to  date,  in  tons,  follows: 
Company’s  Mines.  .  14,408 

Other  Mines  .  .  .  1,474 


oDieciion  nas  oeeu  i  u  y  -  perous.  wc  must  not  complain  too  j  crea.sing  scale.  In  the  p.aper  Indus-  how  long  thi.s  situation  can  con- i  us  to  bo  those  discu.sscd  above 

local  residents.  much  of  the  adjustments  which  this ;  try.  It  is  noted  that  consumption  con-  tiniie,  says  the '  Can.adian  Bank  of!  - - - - 

„  prosperity  is  producing  in  banking  |  (inues  to  increase  more  rapidly  than  Commerce.  '  n  _ 

ORE  RECEIPTS  AT  TRAII  •  or  stock  brokerage.  It  is  rather  for  |  oie  installation  of  new  mill  capa-  ^  !  DtlSineSS  inclCX 

Ore  receipts  at  Trail  smelter  from  us  to  adapt  our  own  methods  so  that.  ehy.  jt  jj^.s  been  predicted  that  the  Tlis  ’credit  sitilatlon  continucf  |  — - - - 

September  22  to  September ’30.  1939,  finance  may  continue  and  even  in- :  exceptional  level  of  automobile  pro-  afT.-iincd  and  there  l.s  no  prospect  of,  •I'C 

Inclusive,  and  from  January  1,  1929,  crease  its  ability  to  facilitate  indns-  Auction  in  the  first  six  months  of  relief  in  the  immediate  future.  'While  i 

to  date,  in  tons,  follows:  trial  and  agricultural  production  i  ojq  year  is  likely  to  be  somewhat  interest  r.atcs  to  a  number  </  coun-  T’„anlv  ri'hifv  .Aug.  s.CiG.oin.nni)  ■; 

Company’s  Mines.  .  14,408  393.984  and  mercantile  distribution.  j  offset  by  lower  output  during  the  tries  have  been  materially  increas- j  fv.nsirui't.  4C. 959.200  -h 

Other  Mines  .  .  .  1,474  23,983  - - -  i  rest  of  the  year.  In  other  lines  of  ed,  rates  in  Canada  remain  prac- |  195  940 ->30  4 

— -  - -  The  extension  of  the  old  Coalition  i  manufacturing  there  was  less  than  tlcally  staticn.ary.  A  noteworthy!  cilfin  n, 'Aug.  .  '.  '112.528  -f 

Totals  .  .  .  •  ■  15,883  417,06i  vein  has  been  cut  in  the  long  tunnel  (Iiq  normal  decline  in  summer  pro-  feature,  liowcvcr.  is  the  fact  th;it  I  .‘■Uffi.  August.  .  .  120.2S2  -i- 

- ; — ■  driven  at  the  Seven  Troughs  Gold  |  Auction,  and  reports  f;'om  all  p.arts  municipalities  and  govdrnment-s  [  i^'n-ieyment.  .\ug.  JT 

■Vanalta,  in  the  Milk  River,  sub-  Mines’  property,  Nevada,  at  a  dis- |  of  the  country  indicate  that  prepara-  which  have  been  inclined  to  post- 

leased  frtim  Albcrta-P.acific,  is  still  tance  of  about  8250  feet  from  Gic  j  (ions  are  under  way  for  maximum  pone  the  issue  of  bonds  find  that  as  |  Cumuiutivc.^  .  .  .  2,C3a.72a 

carrying  on  production  test,  but  no  portal.  accordin.g  tc  word  reaching  activity  this  fall.  The  employment  j  time  goes  on  the  public  expects  a  '  o"''  o'^«'^\veek  8j.590  — 

official  figures  are  yet  available.  [Toronto.  This  makes  the  third  vein  index,  which  continues  to  establish  1  higher  return  on  securities  of  this  '..n'd.*  Sepu*'i’i .  .  4.ii5i.nfin 

_ _ _ ^  I  enco-untered  In  the  tunnel  since  its  new  high  levels  over  tho  correspond- }  character,  and  this  situation  is  not  fM9n.  nft.  .\ugu.st_  2,87i.6Si  — 

,  .  ™— ..  I  commencement.  Canadians  are  ing  months  of  previous  xmars,  re-  likely  to  change  in  the  near  future.  C.N  R.  gros.s,  week 

heavily  interested  in  this  enterprise,  [fleets  the  continued  expansion  in  !  Business  Is  active  at  present  and  the  c.s!n.  iief  .August  4.589.921  — 
I'lI-AS.  Sl*K.4R3I.\N,  ILSc,,  3L\.  -  _  manufacturing  activity.  In  1928  the  |  demand  for  money  Is  heavy.  Where  Trade  f«r  .iugust — 

CONSUBTINO  iMiviNrj  GKOLOGiST  It  is  reported,  that  the  cellar  is  value  of  construction  contracts  j  large  borrowings  for  non-commercial  |  J'x-port.s . 9fi. 264.517  — 


Totals  .....  15,883  417,067 

Vanalta.  in  the  Milk  River,  sub¬ 
leased  from  Aibcrta-Pacific,  is  still 
carrying  on  production  test,  but  no 
official  figures  are  yet  available. 


Business  Index 


•I VC.  of 
Inrrr;i'«o  or 
1929  I  lorrea.'ic* 
D.ank  rl'hit'V  Aug.  S.C'G.Oin.nni)  ■:  Kl.u 
('•onstrui’t.  l-epT...  46.959,200  -r  2.2 
Grain  In  fc'torc, 

Wk.  end.  Sept.  27  195,949.232  J  11. V3 
I’ig  Inn.  Aug.  .  .  112.528  -f23.n 

.‘■'tool.  August.  .  .  120. 2S2  -MJ."*.'! 

lii'iployinent.  .\ug.  2.490,031  -V  1  9 

Dpoentlier  .  .  .  116.7  —  3.3 


P.y  Order  of  the  Board. 

II.  II.  IIAYDON. 

Scc’y-Trcas. 

Montrciii,  Oct.  3.  1939. 

STANFORD’S  LIMITED 

i)i\  inr.xM  NoTn  i;. 

NOTICG  l.s  lioroby  givon  that 
•.a  Diy 011  11(1  of  1  ,  P  'f  I'ciil..  f-  r 
tho  ihto.-  Tu..iiih.-(  eliding-  (leto- 
her  ai.vt,  19J9.  ha-i  locii  doelared 
on  tin-  h'li.  t  .•in  I  Second  I’re- 
ferro.l  Slnii  o.s  of  the  i  *oni(iaii.' , 
:in(l  will  he  ii.iy-ihle  on  and 
iifler  tho  lii.vt  dai  of  NCyoin- 
hor.  192*1.  t  »  tie-  .‘■dia  reliohler.-i  of 
record  at  t  l.e  cIofo  of  hii.xinc.s.s 
on  tho  l.iGi  day  of  Uelohi  r. 
1929. 

Bv  order  of  tho  Board, 

.1.  <:  UKN'.XUr). 

Si-oritary -Treasurer. 
Montroal,  Octoher  Hh.  192'.i. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

CI.AS5  *  n  •  SHARES 

Notice  ticrrh**  thn(  Ih?  Coni- 

p  .ny‘<  S-'t  irk  Tr^nsfi-r  B-Nikw  in  resprut 
ftf  Ihr  -ibovc  9;>Lirr5  ill  bo  r|of$ri  at  the  offices 
of  ihe  Cunii'  iT»v>  Transfer  Agents  the  Mant- 
re.il  Tru^t  Compiny  frmi  October  15th,  tc» 
October  31st.  bf.;tli  dates  inclusive. 

By  order  of  the  B^'ar  I, 

ERNEST  ROGERS. 

Secret  jr>’. 

V'ancouver,  B.C.. 

Oclobcr  4lh,  192'). 


(  HAS.  SPKAR.MAN,  ILSc.,  3L\. 

CONSUBTINO  ailVINri  r.l<:OI.OGI!iT 
AND  KNGI.NEEU 
I6xaniliintloiiM,  llvpurtH,  ctr. 
I'reliniiiiar)'  l-ixplorntloiis  und 
'  ^lining  I’rogruni.s 
Snllc  1811-lZ  Tho  ICoj  til  Unnk  Bldg. 
MONTIIKAL,  (llfK. 

Cable  AddroKUt  “Anticline*’ 


C.  I’.  It.  gross  week 
end.  Sept.  21.  . 
f’  B At.  not.  .\ugu.st 
C.N  R.  gross,  week 
end.  Sept.  14.  . 


Ido  for  August — 


2,C3a.729 

85.590 


J  ;Tke  Dominion  Tug  &  Barge 
i '  •  Company,  Limited 

1  i  YA-Xt  OlVr.R,  R.(. 


I  It  is  reported,  that  the_  cellar  is  value  of  construction  contracts  j  large  borrowings  for  non-commercial  |  . ii f'^aa  oiJ  y^.1  2 

being  dug,  for  United  No.  5  Well,  in  awarded' surpassed  tho  level  cstab- [  purposes  are  contemplated  by  way  |  I5’.2bc'.407  "  ** 

the  north  end  of  Turner  Valley.  No.  lished  in  any  previous  year.  The  lof  bond  Issues,  it  Is  In  the  general  |  stock  .'iiarket-^  ’  *■ 

4  is  likely  to  go  on  production,  as  statistics  for  the  first  eight  months  interest  of  the  country  that  these  Shares  .sold  week  end. 
tire  d;imag-3d  the  casing,  when  the  of  1929  show  that  the  value  of  the  issues  be  placed  as  far  as  possible  ,  A',  ’n’ 


tire  damaged  the  casing,  when  the  of  1929  show  that  the  value  of  the  issues  be  placed  as  far  as  possible  Va’,  ’n’ 

derrick  burned  down  last  spring,  and  contracts  awarded  during  this  per- j  outside  Canada,  so  that  our  available  ^'^'•tllin'  Tach  case  refers  to  p.c.^  of 
further  repairs  are  very  difficult.  iod  are  more  than  20%  In  excess  of  j  funds  may  be  used  to  carry  on  the  increase  or  decrease  over  level  of  cor- 

1  responding  period  In  previous  year. 


4.65i.()rtn  —  f  *'  j  A  meeting  of  the  Bondholder.s  of 
2.8 1 1.681  39.8  I  Dominion  Tug  and  Barge  I’om- 

4.648  non  -r  4  2  ;  Runy,  Limited,  will  ho  held  at  the 
4.589.921  — 24.5  i  registered  office  of  the  Company  at 

-  oc,  rj-  _ ,,  n  I  the  foot  of  Jervis  Street,  Vancouver, 

i.'ti30.924  _  2.6  '  B.C.,  on  Monday,  December  9,  1929, 

5.366,407  at  five  o’clock  to  the  afternoon. 

By  order  of  the  Board.  . 

590  302  -i-in4  S  G.  V.  RICHARDSON, 

fers^Vo^^.'  of  Secretary, 

ver  level  of  cor-  Vancouver,  OcL  3,  1929. 


THE  PtttAHaAt'  TIMES,  MONKItEAi;  CKTOiSR  ItV  IBM 


WHETHER  driving  in  congested  city  traffic 
or  motoring  on  the  open  country  highways, 
RED  INDIAN  products  will  give  your  car  new 
power,  pep  and  pick-up  under  all  road  conditions. 

The  new  pow^  will  take  those  second-gear  hills 
on  high  —  the  new  pep  will  Eash  you  to  the  front 
when  the  red  light  turns  to  green  —  and  the  new 
pick-up  passes  that  other  car  on  the  open  road.  All 
these  extras  at  a  mere  pressure  of  the  accelerator. 

The  trail  of  Red  Indian  Stations  now  stretches 
from  coast  to  coast  . . .  there  is  one  in  your  neigh¬ 
borhood.  Drive  in  and  try  the  famous  products 
that  are  enjoying  a  Dominion-wide  popularity. 


Cycle  Oos 

^  (NO  KNOCK) 

MOTOR  FUEL 

A  high  benzol  content  and 
unmbrasive  cleaning 
propettiea  make  CYCLO 
GAS  an  ideal  motor  fuel. 

CYCXO  GAS  (No  Knock 
Motor  Fuel  gives  added  pep 
to  any  motor,  old  or  new. 


A  straight  run  gasoline,  free 
from  sulphur  and  other 
harmful  corrosives. 

Although  of  a  comparatively 
high  gravity,  MARATHON 
is  slow  burning.  It  gives  a 
smooth,  even  surge  of  power 
impossible  to  obtain  from 
ordinary  gasoline. 


A  real  fighting,  heat  resist- 
ing  motor  lubricant  that 
gives  added  power  to  any 
motor  by  sealing  the  pistons 
against  compression  losses. 
There  is  a  correct  weight 
of  RED  INDIAN  for  every 
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McColl-Frontenac  Company V 
Remarkable  Development  and 
Growth  in  Its  Short  History^ 

nings  During  Second  Year  Have  Been  Showing  An  I  President  of  Company  j ; 
Increase  of  One  Hundred  Per  Cent.  Over  i  ^  I 

Inaugural  Period 

DISTRIBUTION  SYSTEM  FROM  COAST  TO  COAST 

^ew  Financing  Now  Before  Public  to  Provide  Required 
Additions  to  Refining  and  Marketing  Facili¬ 
ties  and  Retire  Loans 

HE  record  growth  and  histoiy  of  the  McColl-Frontenac  Oil 
-  Company  has  once  again  gained  the  special  interest  of  the ' 
ublic  in  view  of  the  new  issue  of  $7,500,000  convertible  bonds,  | 
or  immediate  release. 

With  barely  twenty  months  of  operation  to  its  credit,  the  I 
J^ansion  and  development  of  the  company  reads  like  an  indus- : 
nal  romance,  so  rapid  has  been  the  growth. 

In  December,  1927,  the  capil^  stocks  of  McColl-Bivthers  j 
united  and  Frontenac  Oil  Refineries  Limited  were  acquired  and  i 
new  company  was  formed  and  incorporated  under  the  name  of 
IcColl-Frontenac  Oil  Company,  Limited. 

From  the  veiy  loginning,  an  aggressive  policy  of  expansion  John  irwin,  president  of  Met  oil-  j 
’as  maintained  with  extraordinary  success  so  that  at  the  Frontenac  oil  tompauy.  Limited,] 
resent  time,  the  Company,  directly  or  through  its  subsidiaries,  whose  executive  ability  has  substan- ! 
ms  two  modern  oil  refineries,  with  a  combined  daily  capacity  contributed  to  the  success  of  j 

7,000  barrels  of  crude  oil  located  at  Totxmto,  Ontario,  and  Jl:.Sfied'’"in?cre^;tr.n  i?i^  carV^^ 
ontreal  Last,  Quebec.  Both  are  served  by  excellent  rail  and  since  he  left  Kingston,  Ontario, 
ater  transportation  systems  and  are  advantageously  situated  where  he  was  born  in  i88i.  ills 
supply  the  two  largest  metropolitan  districts  of  Canada.  subsequent  advancement  in  e.\ecuti-| 

The  Company’s  products  are  sold  through  over  2,450  sta-  of  Ute  co.npanies'’under  hill 

ons  and  pumps,  which  extend  from  coast  to  coast  and  are  management, 
ipplied  by  means  of  95  bulk  plants  located  at  various  points  His  varied  interest.*!  at  the  present 
u'oss  the  continent.  The  Company  owns  directly  or  through  time  include  the  following:  Presi- 
s  subsidiai’ies,  a  fleet  of  195  tank  trucks,  75  t^k  cars,  and  McArthur-irwin.  Ltd.,  corrod- 
crates  3  tank  steamers  with  a  total  capacity  of  175,000  bar- 

ils,  which  are  engaged  m  carrying  crude  oil  to  the  two  Dye-stuffs.,  chemicals,  paints,  20-28 
Wineries.  St.  Paul  west,' Montreal,  Que.;  Pres- 

Reviewlng  the  company’s  activities  developed  In  their  own  laboratories  Parker-Irwln, 

lowing  the  Issue  of  their  first  for  aeroplanes.  The  research  depart- 

anclal  statement  covering  a  period  ment  Is  working  constantly  towards  ,  ®  ®  ^  r'cT.rmor 

13  months  ending  January,  31st,  the  development  and  perfection  of  nrSnV 

29,  the  report  proved  to  be  quite  the  various  products  and  by-products  f'o  ’of  ^Canada! 

/orable,  and  indicative  of  consider-  of  crude  oil  which  they  refine.  ?'  i  •  Mr?oll  F^o£ 

ly  larger  earnings  for  the  current  The  company  is  the  third  largest  l  td  MoS^^  i 

ar.  Operating  profits  amounted  to  from  the  point  of  view  of  crude  oil  °  ‘  irient  Conso Hdat^^^^^^^ 
622,660.  After  Interest  charges,  handled,  an  accomplishment  worthy  Ll*^,ff^rnrnnratlon  ltd  Montreal:; 
!0  depreciation  of  $260,250  and  a  of  credit  In  view  of  but  less  than  two  nrpcidpnt  ohemlcais  Ltd  -  Dir-' 
mrve  for  bond  discount,  etc.  of  years  of  operation.  This  factor  of  iSwin  S?r'  Lhnlteri.j 

1.742  there  -.emalned  net  profits  ccmslstent,  efficient  growth  has  rc-  Montreal-  nresident  Canadian  Paint, 
$1,317,296.  Out  of  this  there  were  celved  every  encouragement  from  oil  and  Varnish  Association;  vlce- 
lucted  $97,000  for  Dominion  In-  the  public,  and  the  present  scries  nresident  National  Paint,  Oil  and 
ne  tax;  $97,237' for  reserves  and  “A”  6%  twenty  year  first  mortgage  varnish  ’  Association  of  United 
paid  dividends  on  shares  of  sub-  and  collateral  trust  convertible  bonds  ototes 
larles;  $416,621  for  dividends  on  should  meet  with  favor  on  the  street, 

6%  preferred  stock  of  the  Com-  as  the  funds  provided  are  to  be  used  - - - - 

ly,  leaving  a  balance  available  for  In  making  substantial  additions  to  j 

common  after  all  charges  of  the  company’s  properties,  partlcu-  ^  p  r^' 

9,437.  ’Taking  the  total  amount  larly  its  refining  and  marketing  solldated  net  1 

stock  outstanding  at  the  end  of  facilities,  for  retiring  bank  loans  and  Its  subs  .  “ 

year.  500,000  shares,  this  repre-  for  other  corporate  purposes.  wp  h^Pn®Inn. Wn  i 

tpA  *1  nor  sharp  after  taxes  or  j4  months  shall  have  been  equal  to ! 

51  befoVe  taxS  On  the  “Iraje  ^he  New  Bond  Issue.  not  less  than  twice  the  annual  inter- , 

ount  of  stock  outstanding  during  The  total  amount  of  bonds  which  est  charges  on  all  bonds  outstanding  | 
year  earnings  represented  almost  “ay  at  any  one  time  be  Issued  Is  including  those  proposed  to  be , 
10  per  share.  After  dividends  on  limited  to  $25,000,000.  Bonds  In  ex-  issued, 
common  of  25  cents,  calling  for  of  $10,000,000  may  be  Issued  This  final  protection,  'bicked  by  a ; 
6,250  there  remained  a  surplus  to  f^’om  time  to  time.  In  amounts  not  progressive  and  energetic  directorate  | 
ry  forward  of  $603,187.  exceeding  In  the  aggregate  66  3/3%  and  executive,  gives  the  investor  | 

1  dealing  with  the  year’s  opera-  of  fl*®  ®®®1^  oost  or  fair  value,  which-  every  possible  protection,  while  the  j 
(s  the  reports  state  that  the  sue-  ®'’®*‘  1®  1®®*>  of  additional  property,  future  earnings  of  the  company,  as  1 
i  shown  should  be  regarded  as  of  bonds,  debentures,  shares  or  other  j  indicated  by  company’s  record,  re-; 
rtlcularly  gratifying”,  and  the  securities  of  subsidiary  or  other  coni-  Iflect  even  greater  progress  to  meet  j 
efits  accruing  from  th*e  company’s  Panles  purchased  or  acquired  by  the  expanding  demands  of  the  product,  j 


‘CYCIO’ GASOLINE  i  -,r 
KNOWNASUWQUE  '  ;  :  : 

POWER  PRODUCT 

Quality  is  Unusual  and  the  Pro- '  '  ’  '  ' 

duction  is  30  Per  Cent  '  •  ,  .  '  i 

Greater  '  „  '  V 

ELIMINA-TK  THE  KNOCK  ’ 

The  McColl-Frontenac  Oil  (  oni-  ^  ''•'  li'J  '  '  I 

pany.  Limited,  is  the  sole  lessee  in  T1g2SB83SS&SS3H$  '  -  ^  i 

Canada  for  "Cyclo"  gasoline,  a  well-  .  ^  V,  *4- 

known  product^  manufactured  by,  '  ’’  Ji 

find  a  method  "for  production  of  a  j  ^ 

much  larger  percentage  of  gasoline  I  View  of  a  section  of  the  Mont 

than  the  ordinary  cracking  pro- 1  ‘ _ 

cesses.  In  this  the  research  was  i 

completely  successful  it  is  claimed  I  one  third  upwards  more  gasoline 
in  as  much  as  the  process  as  per- 1  than  other  processes.  The  cost  of 
fected  will  produce  from  about  30%  I  refineries  is  approximately  one  half 
upwards  more  gasoline  (depending  |  of  the  cost  of  Installation  of  ordln- 
on  the  grade  of  crude)  than  any  I  ary  refineries.  The  gasoline  called 
other  process.  Moreover,  it  was  ’’Cyclo”  or  ’’Gyro”,  when  produced, 
found  on  testing  the  product  that  It  |  is  automatically  ’anti-knock”  with- 1 
was  inherently  an  anti-knock  gas- j  out  the  addition  of  any  other  sub- 1 
oline  without  the  addition  of  any !  stance.  | 

other  substitute.  |  This  gasoline  has  been  tested  by  i 

The  advantages  of  the  ’’vapor-  the  Naval  Department  of  the  United 
phase”  process  have  awakened  states  for  aeroplane  purposes  and 


^  aw  "»< 

JpjrmiUEII 


view  of  a  section  of  the  Montreal  East  Plant  of  the  McColl-Frontenac  Oil  Company,  Limited. 


completely  successful  it  is  claimed  I  one  third  upwards  more  gasoline  UFflF  T 1  0TI7  A  MCD  i"-Uarathon.”  It  will  Incorporate  all 
in  as  much  as  the  process  as  per- |  than  other  processes.  The  cost  of  n|l*|y  I  Ajull  >  I  l<  ll|n|*  K  llhc  best  ideas  of  ships  of  this  type 

fected  will  produce  from  about  30%  I  refineries  is  approximately  one  half  aaaasaa  wraajiaiiauaa  11,000  tons  dead- 

upwards  more  gasoline  (depending  |  of  the  cost  of  Installation  of  ordln-  TD  1  MCDADTC  r’DIIHl? 

on  the  grade  of  crude)  than  any  I  ^y  reflnerle^  -The  gasoline  call^  1 11^1101  Ull  1 0  Lit Ul/L  ^  i®  expected  that  this  ship  will 

other  process.  Moreover,  it  was  ’’Oyclo”  or  ”(Jyro”.  when  produced,  ^  ,bc  ready  for  service  between  Gulf 

found  on  testing  the  product  that  It  I  is  automatically  ’anti-knock”  with- 1  ,  -  —  'ports  (Mexicoi  .mfl  Montrefll  about 

was  inherently  an  anti-knock  gas-  out  the  addition  of  any  other  sub- 1  Increasing  requirements  for  the  1st  of  next  year,  and  with  the 
oline  without  the  addition  of  any  stance.  'importation  of  nude  oil  neces.^l1at-  s.s.  ■  Frontenac”  it  is  expected  to 

other  substitute.  'This  gasoline  has  been  tested  by  ed  by  the  expansion  program  of  the  fake  care  of  the  greatly  increased 

The  advantages  of  the  "vapor-  the  Naval  Department  of  the  United  Montreal  East  refinery  of  McCoIl-  demand  of  the  Montreal  refinery  for 
phase”  process  have  awakened  states  for  aeroplane  purposes  and  „  n  i  .  t  i  .  j  crude. 

national  Interest  In  view  of  economy  has  been  found  much  superior  to  the  OH  Company,  I.imited.j  tmderstood  that  the  Corn- 

efficiency  and  safety  In  manufacture.  standard  aeroplane  fuel,  that  is  30%  demanded  the  construction  of  a  third  i.patiy’s  deep  sea  transports  have 
It  can  treat  any  crude  oil,  while  it  benzol  and  70%  aviation  gasoline,  large  tank  steamer,  and  work  on  this  proved  to  be  very  profitable,  and 
is  understood  that  no  other  process  it  therefore  can  be  used  direct  for  vessel  is  rapidly  proceeding  at  the  have  resulted  In  considerable  saving 
of  refining  can  do  this  commercially,  j  aeroplane  or  with  any  other  high  present  time.  ijn  (r.ansportation  charges. 

It  treats  crude  at  practically  atmos-  compression  engines  which  are  ra-  The  new  vessel  Is  now  on  ihe  The  Company  also  operates  a  mod- 
pheric  pressures,  greatly  reducing  |  pidly  being  introduced  in  the  motor  slips  of  Swan  Hunter,  Wigham  Kich-  cm  tauker,  the  S,S.  "John  Irwin,” 
the  usual  hazards  of  manufacture.  |  world  with  the  advent  of  this  new  ardson  &  Co.,  at  Newca.stle-on-T.viie,  | on  I«-ike  Ontario,  supplying  the  To- 
The  process  produces  from  about  fuel.  and  will  be  known  as  the  S.S.  ironlo  refinery  with  crude. 


gram  of  expansion  should  become 

•e  pronounced  throughout  the  fJ.it  r-i  fwwir  m  av  i  _ _ * _ 

rent  year.  In  the  majority  of  MTOSTCltTl  Ot  JLdXPCLTlStOtt  I 

;s  the  new  service  stations  had  ^  j 

Outlined  by  President 

\  comparatively  little  earning  _  i 

er  during  the  fiscal  year.  Address  to  Shareholders  at  Annual  Meeting  Borne  Out  by  I 
rrogress  Continued.  Developments  in  Business  Thb  Year  | 

le  great  Improvement  that  may  - -  i 

xpected  this  year  Is  Indicated  by  Reports  of  net  profits  of  McColl  Great  Lakes,  was  destroyed.  It  was  j 
fact  that  sales  for  the  first  two-  Frontenac  dealing  with  the  particular  fully  covered  by  Insurance,  and  an  i 
tbs  showed  an  Increase  in  gal-  seven  months  period  ending  August  order  was  Immediately  placed  with  1 
ge  of  nearly  50%.  The  Company  31st.  bear  out  In  detail  the  results  the  Furness  Shipbuilding  Company  1 
:ed  its  operations  In  Western  ]  of  an  extensive  program  of  expan-  in  England  for  the  construction  of  ] 
Ida  last  year  mainly  to  the  sale  slon  voiced  by  the  President,  John  another  tanker  to  replace  the  "B.  B  I 
ubricating  oil,  but  the  success  Irwin,  at  the  annual  meeting.  .McColI.”  The  new  tanker  was ! 

vsollne  stations  In  Winnipeg  and  Dealing  with  the  progress  of  the  launched  last  month  and  i.s  now  on 
na  was  so  pronounced  that  a  previous  thirteen  months,  which  Its  way  to  'Toronto,  it  will  be  one 
;  number  of  these  will  be  estab-  have  since  been  eclipsed  by  the  sub-  of  the  largest  and  most  up-to-date 
d  in  Western  Canada  this  year  sequent  seven  months  period,  and  the  tankers  on  the  Great  Lakes  having  | 
ell  as  throughout  the  Maritime  future  operating  policy  and  activl-ja  carrying  capacity  of  14,000  barrels  | 
luces.  tl®s  of  the  company.  Mr.  Irwin  on  l4-foot  draft,  as  against  the  "B.  I 

the  present  capacity  of  the  stated:  B.  McColl's”  carrying  capacity  of 

real  refinery,  which  was  cn-  “The  success  which  has  attended  7,000  barrels.  -’This  steamer  will 
id  during  the  year,  has  again  yotir  company’s  operations  during  tl.o  enable  us  to  effect  a  substantial  sav- 
ne  too  small,  a  further  addition  period  is  particularly  gratifying,  ing  in  freight  on  crude  oil  between 
■w  under  construction.  At  Tor-  I  while  benefits  from  the  company’s  the  ports  of  Buffalo  and  Toronto, 
a  unit  for  producing  “Cyclo”  expansion  programme  of  the  past  “Our  filling  station  programme, 
s  also  being  built.  Both  refine-  year  should  become  more  pronounc-  which  was  inaugurated  early  last 
will  be  ready  about  the  first  of  ed  throughout  the  current  year.  year,  h.is  been  completely  carried 

“Early  in  the  year  your  directors  out.  We  now  h.avc  filling  stations  of 
e  balance  sheet  shows  current  ddclded  to  make  January  31  mark  the  our  .standard  design  at  the  mo.st  im- 
s  of  $4,510,403  with  current  end  of  our  fiscal  year.  At  that  time  portanf  points  from  Windsor,  ent¬ 
ities  of  $2,643,084,  leaving  net  sales  of  gasoline  and  oil  are  not  as  ario.  to  Quebec  City.  The  umjority 
ing  capital* of  $1,867,311.  Cash  heavy  as  throughout  other  periodo  of  of  these  st:itions  were  only  complet- 
nts  to  $75,167;  bonds  and  stocks  the  year,  thererorc,  the  convcni^ic*  cd  during  the  latter  part  of  1028 
accounts  and  bills  rccelv-  of  the  officers  and  staff  is  uetter  when  heavy  auto:iiobile  traffic  was 


,626;  accounts  and  bills  rccelv-  of  the  officers  and  t 
$1,099,852  and  Investments  at  j  served  by  the  ehaugn. 
$1  741.766.  Fixed  assets  arc;  “You  will  note  fiom 
in  at  $7,707,368,  with  pro- j  that  Inventories  are  li 
trademarks,  goodwill,  sub- 1  due  entirely  to  the  neci 


served  by  the  ehaugn.  over  for  the  season.  With  these 

“You  will  note  fiom  our  statcm:nt  stations  ready  for  operation  at  Ihe 
that  Inventories  are  high.  'Thus  Is  beginning  of  1929  season,  we  may 
due  entirely  to  the  necessity  of  stcr-  look  forward  -with  assurance  to  .sub- 


'y  companies,  etc.,  $7.690,008. !  ing  at  our  Montreal  and  'Toronto  re- 1  .stantial  increases  in  gaiionage;  in 
'  assets  amount  to  $20,946,131.  j  fineries,  largo  quantities  of  crude  oil  j  fact,  this  is  already  indic.-ited  in  our 
nt  iiabllities  include  bank  loans  brought  In  by  our  own  tank  steamer-.  I  sales  for  the  first  two  mouths  of  our 
1  during  the  open  months  of  Uavig.i-  current  fiscal  year,  v.liicli  .show  an 


A  Splendid  Showing. 


during  the  open  months  of  Uavig.i- 
tion. 

“Notwithstanding  the  fact  that 
!  during  the  year  we  Increased  sub- 


I  increase  in  gaiionage  of  nearly  50% 
the  fact  that  over  the  tame  period  in  1928.  | 

Increased  sub- i  “In  ihe  .Maritime  I’roviaces  quite. 


net  profits  of  the  company,  gtantially  the  capacity  of  our  Mont- i  an  extensive  programme  is  being  I 
all  operating  expenses,  Incluu- j  r^fiupry.  sales  througtiout  tii' 'carried  out.  At  the  opening  of  the! 

ijpreclatlon  and  after  deducting  gp  I  airLomobile  sca.son  there  wo  expect! 

^t  and  dividends  on  subsidiary  production  that  further  exteusiou.;  i  to  have  in  operation  hulk  atal;on.s  and 
inles’  securities  not  yet  acquir-  necessitated  and  these  arc  now  our  star.dard  filling  stations  at 
re  deducted,  amounted  to  $1.-  ju  progress.  ?,trati'gio;il  points.” 

S  for  the  first  13  months  of  “gales  in  the  Toronto  Division  - 

ion.  An  idea  of  the  remark-  jj^ve  shown  a  very  large  increase.  OFFll'KRS  .VXD  DlllKCTOBS 
{rowlh  of  the  company  Is  con-  have,  therefore,  found  it  ncces-  The  inanagomcnt  of  the  M'cColl- 
in  a  statement  covering  a  su  -  equipment  there  Frontenac  (’ompany  is  to  continue 

ft  period  of  8®^®“  nionths  end-  ,,y  installation  of  unit.s  for  the  under  the  dircctiou  of  those  who 
ugust  31st.  19-9,  When  unoei  manufacture  of  our  Cyclo  gas.  IVe  have  been  responsible  for  its  success 
me  conditions  the  net  proius  anticipate  that  these  units  will  be  in;  and  for  the  devciopmeut  of  the  indi- 
company  amounted  to  ?l,Zdb.-  operation  du.-iug  the  month  of  June.  |  vidu.il  companies  prior  to  coasuli- 

•  an  approximate  increase  or  wegtoj-n  Canada  our  branches!  dation. 

in  seven  months  time.  More-  at  Winnipeg.  Regina,  Saskatoon.  Cal-  Officers. —  PresidenI,  Jolm  Irwin, 
it  is  conservatively  estimated  gary  and  Vancouver  have  ail  shown'  Montrcai;  vice-preuident,  P.  A.  i 
jcials  of  the  Company  that  net  substantial  increases  in  sales  and  |  Thomson,  Montreal;  vicc-;ne.sld.eat  i 
for  the  y®®''  ending  January  profits.  The  principal  business  at  in  charge  ot  refining.  .1.  A.  Wales,! 
930,  will  be  In  excess  or  $  ,-  branches  has  been  the  sale  of  Montreal;  vice-presidents  in  charge 

*  equal  to  4  times  tne  annua  jubricating  oihs.  During  the  past  of  distribution — Wc.stern  Division,  H. 

;t  requirements  of  this  issue  or  y^g^.  established  several  ot  cur  ii.  Bradbui  n.  Winnipeg;  Central  Di- 
000,  before  the  receipt  ot  nny  i  service  stations  at  Winni-  vision.  K.  S.  Griffiths,  Toronto;  East- 


vidu.il  companies  prior  to  coastdi-l 


PresidenI,  Jolm  Irwin.  | 
vice-preuident.  P.  A.  i 


from  additional  capital  pro- 
thereby. 


peg  and  Regina  for  the  distribution  ern  Division,  J.  M.  Pritchard,  Mont- 
of  gasoline.'  'The  results  have  been  real. 

so  satisfactory  as  to  justify  your|  Directors. — Jolm  Irwin,  Montreal; 


“rvclo”  Vlnilane  Gas.  s®  satisfactory  as  to  justify  your|  Directors.— John  Irwin,  Montreal 

^  *  directors  in  considering  plans  for  j  A.  J.  Nesbitt,  Montreal;  P.  A.  Thom 

most  recent  development  of  still  further  development  throughout  |  son,  Montreal;  J.  B.  Woodyatt,  Mont 

jColl-Frontenac  Oil  Company,  the  West.  I  real;  Gordon  Perry.  Toronto;  E.  R 

e  placing  on  the  market  of  €y-  “Last  year  our  tank  steamer,  the' Parkins.  .Montreal;  Arthui 

roplane  gas,  a  gas  especially '  "B.  B.  Mc€oH”,  operating  on  the  Hughes, 'Montreal. 


NEW  ISSUE 


$7,500,000 

McColl-Frontenac  Oil  Company 


LIMITED 


6%  Twenty-Year  First  Mortgage  and  Collateral  Trust 
Convertible  Bonds 


SERIES  “A’! 


To  be  Dated  October  Ist.  1029. 


To  Mature  October  1st,  1949 


Principal  and  semi-annual  interest  (.\nril  1st  and  October  lit)  payable  at  the  o^ion  of  the  holder  in  gold  coin  of  the  Dominion 
of  Canada  of  the  present  standard  of  weight  and  fineneas  at  any  branch  of  The  Royal  Bank  of  Canada,  in  Canada  ;  or  in  gold 
coin  of  the  United  Kingdom  of  Great  Britain  at  the  fixed  rate  of  $4.86}  to  the  pound  Sterling,  at  the  Branch  of  The 
Royal  Rank  of  Canada,  in  London,  England ;  or  in  gold  coin  of  the  United  States  of  America  of  the  present  standard  of 
weight  and  fineness  at  the  j^enev  of  The  Royal  Bank  of  Canada  in  the  City  of  New  York,  U.S.A.  Coupon  Bonds 
in  denominations  of  $l,00(f  and  $500,  with  privnleM  of  registration  as  to  principal  only.  Callable  asa  whole 
or  in  part  at  the  option  of  the  Company  on  60  days’  notice  nt  105%  and  accrued  interest  up  to  October 
lst,1933,andthereaftertomaturityatl%lessforeachsabssquentfour-yearperiodorportioathereB(.  , 

'TRUSTEE  ;  MONTREAL  'TRUST  COMPANY,  MONTREAL 

CONVERSION  t—At  any  time  up  to  and  including  October  let,  1934,  the  holders  of  the  Bonds  of  Series  *M*’  may 
surrender  any  of  the  said  Bonds,  with  all  unmatured  coupons  attached,  at  the  offUse  of  the  Trustee  in  Montreal, 
and  receive  in  exchange  therefor,  interest  and  dividends  to  be  adjussted,  the  maximum  number  of  Comrtvon, Shares, 
without  nominal  or  par  value,  which  the  Bonds  so  surrendered  taken  at  par  will  purchase  ot  the  conversion  price 


CAPTTALIZA’nON  a  '  I^ncd  and 

^  Authorized  to  l>e  Issued 

First  Mortgage  and  Collateral  'Trust  Bonds. . .$25,000,000 

6%  Series  “A”  Convertible,  due  1049  (this  Issue) .  •$7,500,000 

6%  Cumulative  Sinking  Fund  Preferred  Stock,  Par  Vsilne  $100 .  10,000,000  8,1.59,000 

Common  Stock,  without  nominal  or  par  value .  t750,000  shs.  500,000  she. 

•  Bonds  of  Series  “A”  to  the  amount  of  $10,000,000  have  been  authorized,  of  which  $7,500,0(X)  will  be  presently  issued, 
t  lududes  200,000  shares  held  in  reserve  to  provide  for  the  conversion  of  the  Bonds  of  Series  “A.” 


THE  COMPANY  t  McCOLI.-FRONTENAC  OIL  COM¬ 
PANY,  I.IMITED,  was  Incorporated  under  the  Laws  of 
the  Dominion  of  Canada  In  December,  1927,  to  acquire 
the  Capital  Stocks  of  McColl  Brothers,  Limited,  and 
Frontenac  Oil  Refineries,  Limited,  and  to  engage  in 
the  business  of  producing,  refining  and  marketing 
petroleum  and  its  products.  The  Company  has  ac- 
iiiiired  all  of  the  issued  Capital  Stock  of  McColl  Brothers 
Limited,  and  99.94%  of  the  outstanding  Bonds.  83.78% 
‘•f  the  issued  Preferred  Shares  and  all  of  the  Common 
Shares  of  Frontenac  Oil  Refineries  Limited,  excepting 
07  shares  which  have  not  yet  been  turned  in  for 
exchange. 

PROPERTIES  !  'The  Company,  directly  or  throug’t 
its  subsidiaries,  owns  two  modern  oil  refineries,  with 
a  combined  daily  capacity  of  7,0C0  barrels  of  crude 
oil,  located  at  Toronto,  Ontario,  and  Montreal  East, 
Ouebec.  Both  arc  served  by  excellent  rail  and  water 
transportation  systems  and  are  advantageously  situ¬ 
ated  to  supply  tho  two  largest  metropolitan  districts 
of  Canada.  Tho  Company’s  products  are  sold  through 
over  2,459  stations  and  pumps,  which  extend  from 
coast  to  coast  and  are  suppHed  by  means  of  95  bulk 
plants  located  at  various  iMluts  across  the  continent. 
The  Company  owns  directly  Cr  through  its  subsidiaries, 
a  fleet  of  195  tank  trucks,  7S  tank  cars,  and  operates  3 
tank  steamers,  with  a  total  capacity  of  175,060  barrels, 
which  are  en^ged  In  carrying  crude  oil  to  the  two 
refineries.  * 

PRODUCTS  ;  Tho  Company’s  principal  products  are 
known  to  the  tradeas  ”  CYCLO  ”  Motor  Fuel,  “  M  ARA- 
'IHON”  G'asoUne,  and  “RED  INDIAN”  Motor  Oil, 
“  CYCLO  ”  is  a  no-knock  motor  fuel  which  Is  particu¬ 
larly  adapted  for  use  In  the  modern  high  compression 
motor,  and  the  Company  controls  exclusive  rights 
fur  its  manufacture  and  distribution  in  Canada.  • 
In  addition  to  the  foregoing,  the  Company  carries 
on  an  increasingly  Important  business  in  lubricating 
and  fuel  oils. 

EARNINGS  t  'The  earnings  of  the  Company  have  shown 
a  very  appreciable  increase  since  organization.  Messrs. 
Price,  Waterhouse  &  Company,  Cliartered  Accountants. 
Montreal,  have  examined  the  books  and  accounts  of 
the  Company,  and  their  report  shows  that  consolidated 
net  profits  available  for  interest  on  these  Bonds,  after 
ail  operating  expenses,  including  depreciation  and 
after  deducting  interest  and  dividends  on  subsidiary 
companies’  securities  not  yet  acquired,  were  as  follows:- 
13  months  ended  January  31st,  1929  $1,223,058 
7  months  ended  August  31st,  1929  1,236,945 

It  is  conservatively  estimated  by  officials  of  the  Com¬ 
pany  that  net  profits  for  the  year  ending  Januao' 
31st,  1930,  will  be  in  excess  of  $1,800,000,  equal  to  4 


times  the  annual  interest  requirements  of  this  Issue 
of  $7,500,000,  before  the  receipt  of  any  benefit  from 
additional  capital  provided  thereby. 

ASSETS:  After  giving  effect  to  this  financing,  consoli¬ 
dated  fixed  and  netcurrentassets  (exclu.<ilvoof  Good’viil) 
as  at  August  31st,  1929,  amounted  to  $17,422,640.73, 
equal  to  approximately  $2,325  per  $1,000  ^nd  of  ^lics 
to  be  presently  Issued. 

EQUI’TY  :  Preferred  and  Common  Shares  of  the  Com¬ 
pany,  representing  the  equity  following  these  Bonds, 
nave  an  indicated  market  value  at  present  quotations 
of  approximately  $25,000,000. 

SECURITY :  'These  Bonds  will  be  secured.  In  tho 
opinion  of  Counsel,  by  a  first  specific  mortgage  upon 
the  lands,  buildings,  plants  and  equipment  of  the 
Company  now  owned  or  hereafter  acquired,  and  by 
the  deposit  with  the  Trustee  of  the  bonds  and  shares 
of  subsidiary  companies  referred  to  above. 

SINKING  FUND  :  A  Sinking  Fund  will  be  created, 
which  it  is  estimated  will  retire  over  50%  of  the  Bonds 
of  Series  “  A  ”  by  maturity. 

COVENANT'S  OF  THE  COMPANY  :  ’Hie  Company 
covenants,  as  will  be  more  fully  set  out  in  the  Trust 
Deed  securing  these  Bonds,  that  it  will  not  vote  or 
permit  to  be  voted  any  of  the  shares  of  any  of  the 
subsidiary  companies  pledged  under  the  said  Trust 
Deed  for  the  purpose  of  authorizing  the  creation  or 
issue  of  any  bonds,  notes,  debentures,  shares  or  other 
obligations  having  priority  over  or 'ranking  pari  passu 
with  the  hereinmentlon^  securities,  except  to  the 
Company. 

FUR’THER  ISSUES  :  'The  total  amount  of  Bond.s  which 
may  at  any  one  time  be  issued  is  limited  to  $25,000,000. 
Bonds  in  excess  of  $10,000,000,  as  more  fully  set  out  in 
the  above  mentioned  'Trust  Deed,  may  be  issued  from 
time  to  time,  in  amounts  not  exceeding  in  the  ag.gre- 
gate  66}%  of  the  cash  cost  or  fair  value,  whichever 
is  less,  of  additional  property,  and/or  of  bonds,  deben¬ 
tures,  shares  or  other  securities  of  subsidiary  or  other 
com<>anies  purchased  or  acquired  by  the  Company, 
and  then  o^y  when  consolidated  net  earnings  of  the 
Company  and  Its  subsidiaries  for  1 2  consecutive  months 
out  of  the  preceding  14  months  shall  have  been  eqtial 
to  not  less  than  twice  the  annual  interest  charges  on 
all  bonds  outstanding,  including  those  proposed  to 
be  Issued. 

PURPOSE  OF  ISSUE:  TheBondsof  Series  “A”  will  pro¬ 
vide  funds  for  additions  to  the  Company’s  proper¬ 
ties,  more  particularly  its  refining  and  marketing 
faculties,  for  retiring  bank  loans,  and  for  other  cor¬ 
porate  purposes. 


All  orders  will  be  received  subject  to  the  approval  of  the  proceedings  by  Counsel  and  to  the  issue  and  sale  of  the  Bonds  as 
planned.  The  right  is  reserved  to  reject  any  application,  and  also,  in  any  case,  to  allot  a  smaller  amount  than  applied  for. 

These  Bonds  are  offered  as,  if  and  when  issued  and  received  by  us,  subject  to  prior  sale  and  the  conditions  stated  above, 
and  subject  to  ratification  by  shareholders. 

Price:  100  and  accrued  interest  to  yield  6%  - 

It  is  expected  that  interim  certificates  will  be  available  for  delivery  in  Montreal  on  October  15th,  1929 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 


TORONTO  QUEBEC 

WlNNiPFG 


OTTAW.\ 

SASKATOON 


HAMILTON  LONDON,  ONT. 

VANCOUVER  VICrrORIA,  B.C. 


Statements  contained  in  this  advertisement  are  not  guaranteed,  but  are  based  upon  information  which  we  believe  te 
be  reliable  and  upon  which  we  acted  in  purchasing  these  securities. 


QCIQBtt  iU  1M» 


FARM  LANDS 

Otntrti  Ai0nt$/or 
CalvaiT  m4  BdaiOBtoa  Land  Oo.,  Lbaltad 

Canada  aaskatchenran  Land  Cn^  Ltmltad 

WInaIpcc  Waatarn  Land  Corparatlan 

08LER,  HAMMgiy  &  NANTON 

WIMMIPBO 


FITsANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 


Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

Ot  C.  ARNbTT  COMPANY.  I.IMITBD 

INVB8TMBNT  B«NKKRS 

303  Lancaseev  Bldar..  Calarat.ryi  Alberta 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  Fa  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 

INVESITVIENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Crains 

REAL  ESTATE.  INSURANCE 

Members  Winnipeg  Crain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

MembiTs  Winnipet  Grain  BxchanCs 

I'ir.rt  prl.al.  wlrm  to  N«w  Ynrh,  Chieaso,  Toronto.  WiAnlpog.  Moatraiil. 

WESTMAN  CHAMBERS  (Ground  Floor)  -  -  .  REGINA 


SPECIMTORS  ARE 
HELP  TO  WESTERN 
MUNICIPALITIES 

Provide  Revemte  in  Taxes 
From  Unoceupied 
La»ds 

MUNICIPAL  FINANCES 


Farm  it  Succets 

"North  of  S3'’ 


IVANCOUVERASKS 
MORE  FACHJTIES 
TO  HANDLE  crop! 


Wlnnlpeg^lmost  overy  day  there  *F/k  U  i  Uni  I?  PD  AH 

comes  a  contribution  to  the  now  ra«  1 11  |t|||i||l.l*  |.l|l|r 

Pldly  accumulating  evidence  show-  * VII VI 

In*  tho  Tast  possibilities  of  Canada’s  ^  , 

once  supposedly  barren  lands.  Ar*  Need  For  Storage  Emphaiued 
riving  at  Pas.  the  other  week.  In  View  of  PreMnt 

A.  L.  Rdadlng,  noted  geologist,  told  _ 

how  wild  game  abounds  along  the  aituanon 

northern  seaboard  of  Manitoba,  and  - - - 

waxed  enthusiastic  about  the  fishing  Fnncnnver  nnrenn  Tha  rinnnrtnl  Tints* 


“IRWIN  INFORMATION” 


This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  bo  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Blcmbera.  Vanconver  Stork  KxehntiRe 

572  Howe  Street  -  -  -  VANCOUVER,  B.C. 


possibilities  there. 


Vancouver. —  Need  for  still  more 


Sad^actorv  Rooort  From  &iliah  comes  the  story  of  the  storage  facilities  at  the  port  of  Van- 

f,  ,  i^f  lit..  ni  Prnnniii.a  2?5®***  "north  o{  couver  for  wheat  Is  being  stressed 

Columbia  Indicanag  rrogres*  sz  and  of  the  optimism  of  its  own-  as  a  result  of  the  present  sltuaKon 


Bering  Made 


sr,  W.  W.  Shore,  who  cultivates  40  at  the  head  of  the  lakes, 
acres  >u«t  out  of  The  Pas  and  on  Even  as  conditions  stan 


WOLVERTON  &  CO.  Limited 

Mrmbers  Vn«coiivcr  Kto<*k  II\clinnne  for  Xtt  Yenro* 

Oar  Market  Letter  Service  eovorlwst  Hrltlwli  f'oinmbfa  l»  nppre- 
elotetf  by  hundredM  of  ciiMtomerM  In  every  i»r«»\lnce  of  tftc  0oniinioa» 

3k‘d  Floor  Vancouver  Slotilt  Exchange  Building, 

553  Granville  .Street. 

VANCOUVER  -  -  ■  BRITISH  COLUMBIA. 


1,^  - -  acres  >ii«t  out  of  The  Pas  and  on  Even  as  conditions  stand  tinw.  iha  !  _  '  . .  rr,.,.  . 

Vancouver.— Munlclpalltlea  of  Brit-  Saskatchewan  River.  Starting  |  grain  movement  through  Vancouver 

ish  Columbia  ara  generally  In  excel-  years  ago.  with  the  this  season  Is  expected  to  be  by  far  j||f£  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOC 

lent  condition  financially  and  tho  demonstrating  the  pos-  jthe  largest  In  the  city’s  history.  Ex-  n  ,  j,  a  j  «,  .  i  <i.  v  * 

steady  improvement  noted  In  pre-  slbllltles  agriculturally  of  the  banks  pectatlons  voiced  earlier  In  the  year  |  Buying  and  Selling  orders  promptir  exeented  on  (he  Exchange. 

^  vious  years  is  being  continued,  ac-  the  Saskatchewan  river  in  north-  that  the  grain  traffic  through  Van- 1  ^TFEI  E  LIAi^lTE^) 

I  cording  tonXrtWrd  provincial  Manitoba,  Mr.  Shore  may  be  couver  would  suffer  as  a  result  of!  I  nWO.  O  1  bimi  I  C,!/ 

!  inspector  municipalities.  ^^Features  another  the  short  crop  have  since  been  die-  I  **  ***  *!***  “  ^  ’ 

I  of  Mr  Baird’s  report  follow:  visionary”  to  show  the  path  to  pelled  iby  the  congestion  In  the  east. !  219,  220,  221  Rogers  Bldg.,  Vancouver. 

1  P*®“*ands.  At  any  rate,  in  a  rich  Vancouver  is  now  being  called  up-  j  sicmbem  Vanmnver  stock  uxcimnno. 

,  1.  team,  he  grows  wheat  and  vegeta-  on  to  play  a  similar  part  in  the  ! ,  - - ■■  - - - 

!  according  to  the  l^Mt  official  esti-  y,g,jg  and  raises  scheme  of  things  to  Montreal,  Buf- i  ddITIQH  f  Hl/IRI  A  MINING 

I  mate,  is  498,626  of  whom  371,760  live  chickens,  turke>*s,  cows  and  horses  falo.  Port  William  and  New  York  i  HfCI  1  iDfl  v.dloU  IVIISIA  IvlIIvlIvV.»  ^  1 

1«  so  far  as  storage  is  concerned.  |  Buying  ami  selling  orders  promptly  executed.  Inquiries  solicited, 

clpaimes,  and  6,696  In  villages.  ^^at  he  says:  “There  Oraln  is  moving  into  Vancouver  I  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

2.  The  value  of  taxable  land  In  all  are  800,000  acres  of  good  farming  from  the  prairies  faster  than  it  la  i 

municipalities  Is  $303,152,779,  of  tax-  land  along  the  river  near  The  Pas.  going  out,  but  shipping  men  do  not '  C  M.  OLIVER  &  CO..  LIMITED 

able  improvements  $331,448,236,  or  a  another  Peace  River  district  anticipate  a  serious  tte-np.  The  pert  ‘  *  Ksitabiuhed  * 

total  taxable  property  of  $634,601,014.  and  all  we  need  is  banks  to  keep  is  open  the  year  round,  of  course,!  ,  VAternttvpn  ernrit  fTmAnav 


Land  and  improvement  exempt  from  b^ack  the  overflow  of  the  river,  and  sailings  will  be  continuous  dur- j 
taxation  amount  to  $77,601,143.  The  They’ll  come  in  time,  you’ll  see.”  ing  the  winter  months.  It  is  ex-  I 

assets  of  the  municipalities  thus  - - — - pected  that  the  elevators  will  be  ; 

have  reached  the  formidable  total  of  Ikl  i  klfi  •^®pt  extremely  busy  during  Decern- 1 

I  $712,102,157.  If  illlllr  r.ll  rLAIl^  *’®*'’  January.  February,  and  March 

3.  Against  this  the  municipalities  tb®  rush.  At  the  momerit 

have  H.wut,e.  -<  JOBS  fOR  WINTER 

‘i.  **  1  VU  fflllllill  1.3775,000  bushels  on  Its  way  to! 

!  against  the  sum  -  .  this  port  In  British  Columbia.  There  I 

1  of  $-5,563,819  properly  required,  ^  Real  Effort  tO  Provide  Work  are  vessels  in  port  to  load  277,000 

I  Shortages  in  various  municipalities  _  Un.aalariod  bushels,  and  bookings  for  the  re-  i 

j  total  $1,459,101  while  others  have  malnder  of  October  are  for  nearly  i 

surplus  sinking  funds  of  $660, **08.  Classes  two  and  a  half  million  bushels.  j 

5.  Tax  arrears  for  1928  toal  $3,-  -  Most  of  the  grain  brokers  and  I 

I  465,523,  which  Is  a  marked  Improve-  Winnipeg. — Real  effort  is  going  to  shippers  here  believe  that  the  farm- , 

!  inent  over  any  year  since  the  war.  be  made  here  this  winter  to  ensure  ers  are  justified  In  holding  out  for  ^ 

I  In  tho  previous  yfear  the  arrears  that  as  much  work  as  possible  U  higher  prices, 

r  I  were  $3,631,701  and  in  1920  $8,443,-  available  for  the  un-salaried  classes.  “There  is  no  substitute  for  Can- ! 
r;  035.  On®  the  blemishes  on  prairie  adian  wheat  for  blending  and  the' 

I  6  Municipalities  now  cover  the  ®*tl«s  In  the  past,  Winnipeg  includ-  European  market  will  bo  forced  ul- 
ai-oa  OBi  <;nn  nproq  bas  been  the  great  amount  of  timately  to  come  here  for  its  wheat,” 

largo  area  oi  acres.  charity  work  that  has  had  to  be  un-  said  Robert  McKee,  former  presl- 

I  Compulsory  Taxation.  dertaken  every  winter  to  keep  fami-  dent  of  the  Vancouver  Merchants 

Snmm-irlzina  conditions  in  munlcl-  1*®®  food  and  shelter,  and,  not  in-  Exchange,  and  an  authority  on  the 
nnlities  Mr  Baird  recommends  com-  [r®«iuently,  an  even  greater  one  has  wheat  situation.  “When  that  time 
SSort^awUon  at  t**®  ®‘®bt  of  single  men  being  comes  the  prices  will  be  higher  and 

in  nn.mHnall-  J®"®^  because  they  could  not  get  the  farmers  naturally  do  not  feci 
^Fh^nfia^imnnHant  nroDosal  ^bs  and  there  was  no  organized  disposed  to  sell  out  now  when  there 
!  les.  With  this  proposal  ^  certainty  of  higher  values  later. 

I  he  coup  es  ®/trong  warning  characteristic  energy,  the  The  prairie  farmer  needs  all  the 

I  Die  municipal  bonuslng  of  Indu  t  .  Trade  in  this  city  has  been  money  he  can  get  this  year  and 

i  t  *  I-  -..nnrt  tackllug  tho  problem.  Last  year  It  every  ten  cents  reduction  in  the 

I  The  figures  shown  n  P  *  establish^  a  permanent  employ-  nrice  of  wheat  means  a  loss  of  $25,- 

pecto.  The  substantial  teoreM  n  power,  this  body  has  been  “The  experience  of  this  year  has 

the  value  of  taxable  improvemen  s  u^gj^g  .pmbiic  bodies  and  private  shown  the  urgent  need  for  more 
show’s  a  very  material  process  concerns  to  leave  over  as  much  as  .>«fornge  sn.'ice.  We  had  .an  objective) 

,  development  throughout  we  pro-  poggibie  of  the  annual  construction  of  10,000,000  (bushels  a  year  ago,  but  i 

I  Vince.  The  condition  of  tne  sinKing  programme  until  the  hard  months  harvesting  Is  faster  now  and  that 

I  funds  is  again  satisfactorily  improv-  winter  come,  with  their  spectre  speeds  up  the  movement  all  along 
j  ed,  while  the  amount  of  outstanomg  unemployment  and  hardship,  the  line.  Vancouver  must  be  p.-e- 

:  taxes  and  the  amouiU  of  taxable  Business  firms  of  the  city  have  pared  to  meet  tho  rush  whenever  It 

lands  in  the  hands  of  the  municipali-  responded  readily  to  the  appeal  this  comes,  or  the  port  will  suffer  per- 
1 1  ties  shows  a  further  reduction.  year,  the  accumulating  experience  manent  loss.” 

I  “One  feature,  however,  which  is  quite  a  lot  of  construction  work  " — ’ — _____ - 

;  now  entirely  satisfactory,  is  the  In-  may  be  readily  done  in  the  winter  «  .  a  a  «« 

I  crease  in  very  many  cases  in  the  tax  having  culminated  in  quite  a  wide-  \A%|[  ATnil<  WAN 

.rate,  chiefly  of  course  in  those  mu-  spread  determination  to  keep  the  UrtUIart  *  vllli  tl  rtll 

I  nlcipallties  where  the  councils  have  kettle  boiling  wherever  possible.  ■  af*t|x  i 

not  yet  decided  to  take  the  very  ne-  Some  ofthe  largest  firms  are  among  MANIfl*Al  I  lilt  INl« 

cessary  step  of  placing  substantial  those  setting  a  fine  example.  lllsaltUl  slvl  Ultllttl 

taxes  upon  Improvements.”  The  city  council,  it  is  understood,  ..  - 

“The  load  which  Is  being  placed  will  also  rally  to  the  good  cause  Infereslinff  Fiwurea  Show  Pro- 

I  upon  unimproved  lands  to  carry  the  with  a  number  of  important  building  ..  , 

, '  cost  of  services  afforded  to  those  projects.  Building  has  been  carried  gress  Being  Made  at 

parts  of  the  municipality  which  are  out  on  a  big  scale  toy  enterprising  Regina 

improved  is  proving  increasingly  concerns  with  every  success,  but  _ 

!  heavy  and  the  confiscation  of  uiiim-  1929-30  promises  to  produce  the  first  nealnn  Bavena  The  PinaHolnl  Tlniea 
I  proved  land  is  unfortunately  still  results  with  a  conscious  social  mo-  Regina  _  The  renort  made  last  . 


assets  of  the  municipalities  thus 
'  have  reached  the  formidable  total  of 
j  $712,102,157. 

3.  Against  this  the  municipalities 
I  have  liabilities  of  $116,086,644. 

, !  4.  Sinking  funds  of  municipalities 

I  total  $24,707,854,  as  against  the  sum 
i  of  $25,563,819  properly  required, 

I  Shortages  in  various  municipalities 
;  total  $1,459,101  while  others  have 
i  surplus  sinking  funds  of  $660,208. 

5.  Tax  arrears  for  1928  toal  $3,- 
I  465,523,  which  is  a  marked  Improve- 
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Leslie  Cooney 
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ROO-.’iOa  Oreat  'Weat  Permanent  BaildinK  .  Cnnadn  nuildlna 
Winnipei;  -  Phone  A  0381  -  Saskatoon,  Snak. 


DIUEOT  PniVATE  WIRE  TO  ALI,  SIARKETS 
TWO  PREFERRED  STOCKS  WE  RECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

«%  —  RRIOE  M 

BURNS  &  CO’Y.,  LIMITED 

(WITH  BONPS)  6%  —  PRICE  100 
ASK  rs  FOR  PARTICULARS. 

CARLILE  &  TARR,  LIIVIITED 

208  Grain  Exchange  Building  CALGARY,  ALBERTA 


*  MEMBERS  VANCOVVER  STOCK  EXCttANOB 

BONDS" STOCKS -^GRAI> 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  UNITED 

Correspondent*  of  Locon  S9*  Bf  van 

Members;  Winnipeg  Orain  Exchange,  Vanaouvsr  Stoc^  Fec'tant*.  Sesttla  itJli 
Exchange,  Victoria  Stock  Exchange,  U.C.  Bond  Dealers  A.isaciatian. 


Central  Bldg., 

VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B.C. 


t  M  tPe  undertake  the  invoetmont  of  Cantttt  In  Cb 

V  J  ffr  Properttet,  improved  and  unlmproVid,  anJ  I 

Real  Etiate  mortgage!  at  Current  retet. 

^  ‘R^At*  RetUeneet.  furnhhed  or  unfurnltHeJ,  and  In 

geSE  ggf  gr  proved  form  landt,  for  Sale  or  Rent. 
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The  British  Columhia  Lanil  and  Inmtmint  Agency,  Limit! 

Bustneet  Ettakjlihed,  lg63 — Incorporated  iti  EngutnJ,  itU 
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tlve  behind  them. 
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bond  dealers 
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B.C.  ELECTRIC  CO. 
PLANT  EXTENSION 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 
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COLUMBIA 

SECURITIES. 


VICTOR  W.  ODLUM 

&  COMPANY 

303  PENDER  STREET  WEST 
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Binks  Inyestment  Co. 
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&  Co.  Limited 

FINANCIAL  AGENTS 

bonds  insurance 

REAL  ESTATE  LOANS 
Ground  Floor,  C.P.R.  Bid]. 

EDMONTON,  -  ALTA 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

«  Appraisers  anJ  Valuators 
Estatca  Managed 

CALGARY  CANADA 


now  onureiy  .o  may  oe  reauiiy  done  m  the  Winter  m  a  a  in^kVMnv  a  «« 

I  crease  In  very  many  cases  in  the  tax  having  culminated  in  quite  a  wide-  \A%|[  ATrilK  WAN 

.rate,  chiefly  of  course  in  those  mu-  spread  determination  to  keep  the  UrtUIart*  villi  tlrtll 
I  nlcipallties  where  the  councils  have  kettle  boiling  wherever  possible.  a  BtYtlx  1 

not  yet  decided  to  take  the  very  ne-  Some  ofthe  largest  firms  are  among  MANIfl*Af  I  lilt  INl« 

cessary  step  of  placing  substantial  those  setting  a  fine  example.  lllsalt U1  ilvl Ultllttl 

taxes  upon  Improvements.”  The  city  council,  it  is  understood,  ..  - 

“The  load  which  Is  being  placed  will  also  rally  to  the  good  cause  Infereslinff  Fteurea  Show  Pro- 

I  upon  -unimproved  lands  to  carry  the  with  a  number  of  important  building  ..  , 

'  cost  of  services  afforded  to  those  projects.  Building  has  been  carried  gress  Being  Made  at 

parts  of  the  municipality  which  are  out  on  a  big  scale  toy  enterprising  Regina 

improved  is  proving  increasingly  concerns  with  every  success,  but  _ 

!  heavy  and  the  confiscation  of  uiiim-  1929-30  promises  to  produce  the  first  nealnn  Barena  The  PinaHolnl  Times 
;  proved  land  is  unfortunately  still  results  with  a  conscious  social  mo-  Regina.  —  The  report  made  last  . 
j  continuing.  tlve  behind  them.  ,,y  ^jjg  industrial  Division  of 

Specniators  a  Help.  the  Regina  Board  of  Trade  supplies 

!  "It  ..  «ot,  I  thlnt  tall,  RC  F.I  FfTRIf  fO  “iM, r'Tto'. 

I  that  the  owner,  ot  unlmproveil  Uacl.  D.V.  tUlvlIUl,  liU.  "Regina  con  boeet  ot  »r  manatac- 
1  lire  a  valuable  asset  to  the  munlcl-  |||  2  PVTrMCinU  turlng  plants  In  the  city,  231  retall- 

!  pality  if  they  are  allowed  to  cob-  AIM  I  li  I  1 1*  lU VIIIIU  gpg  J73  wholesalers  and  Jobbers.  17 

.  tinue  in  their  ownership  paying  rea-  aasxiii*  VXhAUlluiVll  builders’  supplies  dealers.  37  auto- 

[  Bomble  taxes  until  such  time  as  — — — -  mobile  dealers  and  garages.  32  Im- 

their  lands  are  required  for  actual  Involves  An  Outlay  of  $1,000,*  plement  dealers,  89  In  sundry  clas- 
use.  I  would  suggest  that  it  would  qOO  in  Remodelling  Plant  and  slficatlon,  and  62  contractors  of  va- 
be  in  the  interest  of  both  the  muni-  p,vw*»  I  *  A  ^ rlous  types. 

;  cipalities  and  the  property  owners  rower  une  Construction  “With  2,500  miles  of  railways 

I  if  the  statute  was  amended  to  pro-  -  serving  260  towns  and  villages  In 

vide  a  minimum  of  twenty-five  per  Tnaeoover  Buraoa  The  Financial  ximea  the  trading  area,  with  200,000  popu-  ; 
;  cenLof  the  value  of  Improvements  to  Vancouver. — Plans  for  a  $1,000,000  latlon  on  12  lines  radiating  In  all  dl- 
;  be  taxable  and  a  maximum  of  sev-  expansion  In  plant  are  announced  rections,  Regina  has  the  distinction 
I  enty-flve  per  cent.  ®y  *h®  British  Columbia  Electric.  of  being  the  largest  distribution  and 

1  “Another  feature  of  municipal  ad-  The  expenditure  projected  Inclu-  shipping  centre  of  farm  machinery 
I  ministration  which  Is  not  entirely  ®®^  remodelling  Burnaby  sub-station  In  the  world,  and  has  attracted  the  j 
worthy  of  praise  is  the  tendency  ^  of  $220,000  and  building  eyes  of  industry  all  over  the  con- 
whlch  appears  to  be  developing  to  ^^o  parallel  high-tension  power  tinent.” 

assist  Industrial  development  by  bon-  Cities  from  Ruskin  to  Burnaby,  at  a  Along  with  the  central  regions  of 
I  uses  ot  various  kinds.  Fortunately  ®ost  of  approximately  $750,000.  the  west  Regina  looks  forward  eag- 
I  in  recent  years  British.  Columbia  has  ,  •^•'®  greater  part  of  the  way,  erly  to  the  completion  of  the  Stur- 

I  not  suffered  greatly  in  this  respect,  lines  will  be  carried  on  two  gis-Hudson  Bay  Junction  cutt-off  * 
'  although  there  are  outstanding  cases  sfParate  sets  of  poles,  crossing  the  next  spring  which  will  supply  a 
I  where  the  penalty  Is  stilLboing  paid  r'raser  river  from  north  to  south  close  link  between  this  area  and 
for  earlier  mistakes.  As  a  rule  the  ^®kr  Ruskin,  then  going  west  along  Fort  Churchill,  Regina  itself  will 
bonuslng  of  industries  results  in  ^^®  shore  of  the  river,  re-  then  be  closer  by  rail  to  the  Hudson 

cither  the  furnishing  of  assistance  to  grossing  at  Anacis  island  and  end-  Bay  port  than  any  other  of  the 
.industries  whose  future  is  very  ques-  ‘^e  Burnaby  substation  western  cities  and  it  anticipates  p  o- 

tionable,  or  an  unhealthy  competition  T*’®  substation  will  be  enlarged  fit  ng  accordingly  in  the  trade  de- 

between  municipalities  to  divert  In-  e'lulppcd  with  new  receiving  velopments  which  will  foLow. 

dustries  to  the  point  where  they  get  _  . - — - 

the  largest  bonGs.”  high-  enslon  oil  circuit  breakers.  qj|  j 

_  .  switch-boards,  metering  apparatus,  ui 

protective  devices  and  stepdown,  Alberta  Field  Promising 

Alberta  Comoration’s  transformers  which  will  cut  the  cur-  — — , — .  ” 

I  t/  I  /’*  •  *'®"t  from  60,000  volts  to  34,600  wsnnlnaa  Th«  TJenS  n„n 

I  Valuable  Concessions  volts  for  redistribution  .to  the  “  T**®  “®'l 
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KdmontoD  Bureau  The  Financial  Times  yer  network. 

Edmonton. — Alberta’s  greatest  in-  The  transmission  line,  from  Rus- 


BWiicii-Doaras,  meieriiig  appuruius,  — - — 

protective  devices  and  stepdown,  Alberta  Field  Promising 

transformers  which  will  cut  the  cur-  — _ _ _ _ _ 

rent  from  60,000  volts  to  34,600  winni.n.a*  j 

volts  for  redistribution  -to  the  “  J*** 

smaller  substations  on  the  Vancou- 


promising  since  the  gas  strike  at  the 
Vanalta  No.  1  well.  A..  G.  Clarke. 


MacGREGOR  &  HEWER  LIMITED 
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Underwriters  and  Distributors 

Government,  Municipal  and  Corporatii 

BONDS 
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LIMITED 
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dependent  company  Is  Calgary  &  kin  to  Burnaby,  will  be  approxlm-  !'’""®^teg  director  of  A  P.  Consol- 


Edmonton  Corporation,  Limited,  atelj’  30  miles  long.  QTOrKS _ BONDS  INVESTMENTS 

which  owns  mineral  right.  Including  _ _ _ _ _  Company  s  leases,  confirmed  the  STOCKS  —  BUNUa  —  invtvSlMEJY  19 

oil  and  gas,  coal  and  other  minerals  Start  Made  on  New  '“Proved  the  chances  ers*  y  TV  O  f  •  • 

except  gold,  sliver  and  precious  L  j  o  MJ*  the  well  for  crude  i^odiiction.  O  I 

stones,  on  1,150.000  acres  of  land  In  Richardson  Building  \analta  will  pay  A.  P.  Cons  a  one-  sj*  W  «  1  W.  Va^We^  1.^11111 

the  province.  Winnipeg. — Work  has  commenced  royalty  on  all  production.  Quite  CALGARY  AND  EDMONTON,  ALT.U 

The  policy  of  the  company  Is  to  here  in  the  demolishing  of  the  old  ®  number  of  Lethbridge  people  hold  1  _  nii  tne  intnnnntton  nn  nil  a  Minina.  1 

sub-lease  Its  acreage  td  develop-  structures  on  the  site  to  be  occupied  Red  Coulee  acreage,  while  A.  P.  Write  to  Mining  ft  Oil  Dept,  for  Information  on  Oil  ft  Mining  I 
ment  companies  on  a  royalty  basis,  by  the  new  Richardson  bulldins  at  Gons,  Kotops  and  Holgar  are  heavy  Private  wire  connretinip  All  MaritetH. 

these  leases  for  the  most  pert  be-  the  corner  of  Portage  and  Main  holders  of  leases  in  the  field  tested  .on.  1  -mm  ■  .,.1...,  ,,1  _  — » 

ing  from  10  to  20  per  cent  of  the  streets.  The  largest  building  to  be  a  few^  years  ago  by  Imperial.  The  ,,.„am-uwxTamx,w%  m/. 

petroleum  and  natural  gas  produc-  torn  down  is  the  six  storey  struct-  Imperial  got  some  oil.  but  deeper  Marketing  Agency  To  NLn  IjLSTMINSTER  TO 

ed.  Drilling  operations  are  to  be  ure  ot  the  Old  Toronto  General  drilling  brought  In  a  vrater  Invasion  Owarcome  Difficulties.  ^®^  Westminster.  — -  The 

carried  out  by  the  following  com-  Trusts  Building.  The  new  structure  oll_and  the  well  was  abandoned.  1  tliorltles  of  New  Westminster 

pany,  who  have  sub-leased  approx-  which  is  being  erected  by  James  The  Oyen  strike  of  gas  and  oil  _  ~  plying  to  have  the  deep  s 

imately  40.000  acres  and  have  un-  Richardson  and  Sons  Ltd.  will  be  also  is  significant  as  It  opens  up  an  >  eaiaarx  Burenn  Tlie  Financial  Time*  channel  from  the  city  to 

dertaken  to  drill  over  25  wells  on  14  stories  in  height  and  will  be  sur-  entirely  new  area  90  miles  north  of  Calgary.  —  The  Western  Stock  deepened  sufficiently  to  meei 

Calgary  &  Edmonton  holdings  dur-  mounted  by  a  tower  containing  a  Medicine  Hat.  near  the  AIberta-8as-  Growers  and  the  ^Iberta  Livestock  quirements  of  any  ship  oper 

Ing  1929:  Imperial  Oil  Ltd.;  Royal-  clock  and  radio  beacon  which  will  katchewan  border.  A  15.000,000-foot  aaanciatinn  nf  which  ^*‘®  Pac»^l®- 

ite  Oil  Co.  Ltd.':  Alberta  Gas  &  Fuel  be  100  feet  higher  than  any  other  flow  of  gas  was  later  followed  by  a  “J*  c  tc  on  ,  .  ha ■  "mm  I'l"  '  r««r-i 

Co.  Ltd.;  Advance  Oil  Co.  Ltd.:  Miv-  structure  in  Winnipeg.  shower  of  crude  oil  that  sprayed  thg  Senator  D.  E.  Riley  is  tne  neaa  nave  , 

land  Oil  Co.  Ltd.:  Sterling-Pacific  Work  it  Is  stated,  will  be  con-  derrick  and  everything  around  about,  combined  forces  to  form  a  mar-  c.  D.  Shepard  j.  V. 

on  Co.  Ltd.;  Hudson’s  Bay-Marland  tinned  throughout  the  winter  and  it  according  to  information  from  the  keting  agency  In  order  to  overcome  Eatabilshed  1890. 

'VII  Co.  Ltd.;  Commonwealth  Petrol-  Is  expected  that  thebulldlngwlll.be  well.  There  seems  to  be  heavy  pres-  some  of  the  difficulties  which  have  1  U 

eums,  Ltd.;  Merland  Oil  Co.  Ltd.;  ready  for  occupancy  In  the  spring,  sure  behind  the  oil.  The  Fuego  Oil  embarrassed  cattle  raisers  In  thQ  I  U  |4||f|prlf|||  A 

Inowery  Petroleums,  Ltd.;  Angus  It  will  cost  between  two  and  three  Co.  is  the  owner  of  the  well.  last  few  years.  At  conference  in  Va  11a  ullUvlIvll  U 

Oils.  Limited.  million  dollars.  Both  these  strikes  were  witnessed  Calgary  it  was  urged  that  under  the  | 

These  onerations  are  distributed  It  is  announced  that  the  by  operators  from  Alberta.  Montana,  present  system,  the  packers  had  1  Real  Estate  Investments, 
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NEW  WESTMINSTER  TO| 

New  Westminster.  —  The  | 
tliorltles  ot  New  Westmlnsteil 
plying  to  have  the  deep  si 


C.  D.  Shepard  J.  V. 

Established  1890. 

C.  H.  EndertOD  d 


Oils,  Limited. 

These  onerations  are  distributed 


million  dollars. 

It  is  announced 


over  the  following  Alberta  fields:  ground  floor  will  be  almost  entire-  Wyoming  and  the  adjacent  oil  fields  too  much  control  over  prices  and  that 

Turner  Valley,  Waite  valley,  Sin-  ly  occupied  by  a  large  board  room  In  attendance  at  the  last  day  of  the  an  organization  such  as  that  outlined 

Clair  Fincher  creek,  Willow  creek,  for  James  Richardson  and  Sons  Ltd.  recent  Rocky  Mountain  Oil  and  Gas  could  function  to  the  benefit  of  the 


Drywood  and  Taber. 


and  its  auxiliary  offlees. 


Association  convention. 


Real  Estate  Investments, 
gage  Loans,  Insurance,  R{ 

282  Portage  Aveni 
WINNIPEG. 


THE  F^HANPAL  TIMES,  MOWTREAL  OCTC»ER  .  U,  1829 


VELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  VANCOUVER  NOW 
n  nVT/1  I  fliinnno  nf  n  n  1 1..  V.l»k  wnnnv  I  All  nloaaaa  nf  lnn<i(n<rm  AYGOIlt  liVe  IS  AMONG  GREAT 


)T  DflCIWirCC  fliience  of  abnormally  high  money  All  classes  of  loadings  except  live!  rtlllVilv  vasuAsa 

1^  rates.  After  making  an  extremely  stock,  grain  and  forest  produi^s  DADTC  AX?  117ADI A 

_  favorable  showing  In  July,  the  Aug«  showed  substantial  gains  over  the  Kl ||c  I  X  ■■■*  W IIK I  M 

iTiri/ri  ADA17I?  list  valtimc  amounted  to  $488,882,400,  previous  year.  Since  the  first  of  the j 

i  l  IjIj  I  JjJj  Anil  I  Ij  ^  decline  of  25  per  cent  from  the  year  38,677,475  cars  have  been  load-i  - - - — 

previous  month  and  6.3  per  cent  be-  ed,  conipared  with  37J)27,797  In  the  Important  Development  of 
xAMr  MANTU  ^9C  flsmre..  For  the  eight  like  period  of  1928  and  38,046, 3W  In  |  Trade  With  Japan  and 

OAlVlE  ifll/lllll  ZtO  months  thus  far  reported  1927,  which  represents  gains  of  4.oj 

the  value  of  these  contracts  am- j  per  cent  and  1.6  per  cent  respe^ct-  j  Cnuia 

r» _ ■  .  e  B  •  ounted  to  $4,156,865,300.  compared  i  ively.  Freight  movements  of  the|  e-r  A-ne-noe 

Keceanons  in  Some  Btuic  with  $4.645.270.100  for  the  like  per- j  Class  I  railroads  for  the  first  seven;  INTERESTING  STATISTICS 

Industries  Were  ind  of  1028,  a  decrease  of  slightly  j  months  of  the  year  amounted  to  280,- !  - - 

Renorted  O''®*'  **  P®*"  Tbe  decline  con-  439.978,000  net  ton  miles,  an  '  in-  ^  The  day  has  come  when  Vancouver 

iveponeg  tinned  through  the  first  three  weeks  j  crease  of  6.6  per  cent  over  1928.  and  ,  must ’be  numbered .  among  the  great 

mrif  h/IARUTTC  rxirc  '**  September  when,  by  cormparlson  ;  of  3  per  cent  over  1927.  |  ports  of  the  world,  says  the  Royal 

urr  alth  last  year’s  figures,  a  loss  of  18.6  ;  Railroad  Earnings.  |  Bank  of  Canada.  Fifty  different 

-j;  £~i  Cl  .*  1  i  per  cent  was  reported,  bringing  .the  I  rw*q  I  rall-i  steamship  linen  now  serve  to  carry 

ndications  of  Inflation  in ‘total  to  that  date  9.6  per  cent  below  j  «?57le8  040  an  Car'adian  products  to  every  contln- 

stness  and  an  Air  of  Opti- '  1928.  Most  of  the  decline  has  taken  jl-nt  over  the  Scheduled  sailings  are  main- 

sm  Prevails  i  place  in  the  residential  building ;  gjt  Utiy  under  t**'"®*!  the  important  Atlantic 

_  ‘  contr-acts,  which  show  a  loss  of  26.8 :  „-*.,httq,hpi1  in  1926  The  Ports  of  North  America,  and  there 

wfl  —Thn  ana  1  I,  I  a  P®*"  ®®"^-  ludustrial  and  com-  of  these  roads  was  8122,-  ***'®  direct  shipping  connections  with 

iriiiKtri  general  business  mercial  contracts  are  well  ahead  increase  of  28  9  per  cent  ^lurope,  Asia,  Africa  and  Australia, 

idustrlal  situation  was  main-  ^  ^  ^^^’8  totals.  I  782,808.  an  increase  of  28^  per  cem  ^ 

through  September  a^t  a  level  ^  ^  ^  ^  recora  for  juiy.  w  ,  diffimitv  in  maintaininp' 

ntlally  above  that  of  the  cor-  Car  Loadings.  !  Por  the  first  seven  months  gross  ,  have  Jad  ^  diftmiBty^  in^  rnamtal^^^^^^^^ 

ding  month  last  year,  despite  Record  totals  of  car  loadings  and  and  net  earnings  showed  ^  fjp  through  the  oort  of  Vancouver 

Idences  of  a  recession  in  the  freight  movements  continue  to  re- 15.7  and  22.9  per  cent  has  exoSneed  steady  growth 

ions  of  some  of  tho  basic  In-  fleet  the  high  rate  of  industrial  ac-|  when  compared  vrtth  last  year  and  fhar„  la?  Appan-iminp  vaa 
is  and  a  sustained  break  In  tivlty  maintained  during  the  present  j  established  records  for  the  P®*"*”*^’!  vi.itoa  this  nnrt  ni^  thl 

market  prices,  according  to  year.  Loadings  of  revenue  freight!  The  first  sixty-seven  roads  to  j;®;  i  visited  this  port,  an^^ 

5  to  Lynn  W.  Meekins,  U.  S.  during  the  week  ended  September  21  port  earnings  for  August  had  a  net  number  calling  there  In  1928  was 

rcial  attache.  The  general  |  totaled  1,166.330  care,  an  increase  j  operating  Income  ot  $125 

•f  trade— as  shown  by  freight  j  of  13,268  cars  over  tho  previous  I  compared  with  8115,453,000 

lents,  consumption  of  elcc-iweek  and  of  22.199  over  the  like  year,  an  increase  of  9.76  per  cent. ;  eioiattraM  or  tne  port  naa  a 

department  store  sales  and  week  of  1928.  This  was  the  twenty- 1  Their  gross  revenues  totalled  of  $2b0.000.000  an  aggregate  so 

e — though  not  making  a  spec-  first  \Areek  of  the  year  to  show  al9&6^C^0,  against  $509,902,000  last  i  large  that  A  ancouver,  *'*"?®*’ 

•  record,  has  followed  appro-  total  In  excess  of  one  million  cars,  year,  a  gain  of  4,31  per  cent.  San  Francisco,  Is  now  considered  the  j 

iv  thp  nnnmni  A«n;.n«ion  ciir- - - - ^ - - - “  leading  Paclfic  port  Of  North  Amer-I 


PORTS  OF  WORLD 

'  "  ■  '  ■  ■■■"* 

Important  Development  of 
Trade  With  Japan  and 
China 

INTERESTING  STATISTICS 

The  day  has  come  when  Vancouver 


5  lo  j^ynn  vv.  MCCKins,  u.  o.  lUuring  me  weea  enuen  Bepiemoer  iii  pori  eurniiws  i  oaam 

rcial  attache.  The  general  |  totaled  1,166.330  care,  an  increase  j  operating  income  ot  $125 
•f  trade— as  shown  by  freight  j  of  13,268  cars  over  tho  previous  I  compared  with  8115,453,000 

lents,  consumption  of  elcc-iweek  and  of  22.199  over  the  like  year,  an  increase  of  9.76  per  cent. ;  eioiaitraM  or  tne  port  naa  a 
department  store  sales  and  week  of  1928.  This  was  the  twenty- (Their  gross  revenues  totalled  8531,-;  '®"*®  of  $2b0.000,000  an  aggregate  so 
e — though  not  making  a  spec-  first  \Veek  of  the  year  to  show  a  I  966,000,  against  8509,902,000  last  i  large  that  A  ancouver,  rather  than 


•  record,  has  followed  appro-  total  In  excess  of  one  million  cars,  year,  a  gain  of  4,31  per  cent 

ly  the  normal  expansion  cur- - - - - — — " 

Some  spottlncss  developed  In  '  '  '  . .  . ”  ' 

thf  end"  of"  the’’"  monS'^  bul  =  Hlghway  Developmeut 


5  sections  of  the  country  to- 
the  end  of  the  month,  but 
f  It  is  traceable  to  temporary 
onditions.  Commodity  prices 
10  Inflation;  inventories  are 
duly  large;  employment  and 
continue  at  high  levels;  and, 
irnl,  an  air  of  optimism  pre- 

The  Sleel  Iiidnslry, 


r  y,  I  fX  -  ^4-  situated  on  the  terminals  of  two 

MMtSiXtVOy’  U6vd0pfTl€TlZ  i  transcontinental  railroads,  and  fac- 

**  — _ 1  I  Ing  China  and  Japan  at  a  distance  of 

.  K.  nA<«IIU.AIl  A  AO. 

.  . . .  •'  . . — ,  — . -  growth  of  trade  between  the  two 

Transportation  in  the  nineteenth ,  of  road  building  to  be  undertaken  borders  of  the  Pacific  will  become  i 

A  In  fhA  nnrthnrn  nnrt  nf  the  Province  n**  Increasing  factor  in  Vancouver  s 

century  was  revolutionised  by  the  I  tn«  nortnorn  pan  or  ine  rrovince.  i 

««.i  -  iM  Ah.  A- A  .t  .u  (One  of  the  large  undertakings  Is  the  i  prospentj. 


a  period  of  eight  months  j  s^®®***  engine;  in  the  twentieth  cen- |  tj,at  exist  in  The  rapidly  increasing  volume  of 

which  steel  mill  operations  ■  tury  it  has  been  revolutionized  by  !  the  Trans-CanadcS  highway.  Federal  trade  between  Canada  and  the  Orient  | 
irried  on  at  an  unprecedent- 1  the  Internal  combustion  engine.  The  assl.stanco  has  been  sought  and  if  be  seen  from  figures  for  cach| 

t.hly  average  rate  of  94.9  per  |  railway  penetrated  tho  Interiors  of  forthcoming,  will  speed  up  the  work,  five-year  P**’'Od  which  show  approxl- 
capnclty,  the  steel  industry  the  new  continents,  the  steamship  The  improvement  and  extension  of  ®  ^ 

need  a  belated  seasonal  dec-  carried  bulky  good.s  In  large  quan-  the  highway  system  of  Ontario  and 

,-ing  September  which  carried  |  titles,  both  gave  population  a  greater  also  of  the  other  provinces  will  make  1929  is  60%  greater  man  the 

c  down  to  85  per  cent  and  i  mobility  than  had  previously  been  for  a  greatly  increased  use  of  the  ‘'*''®*'®S«  nhnual  trade  for  1924-28. 
mated  average  for  the  iMnth  experienced  in  the  world’s  history,  motor  car.  This  is  applicable  to  Av.raBo  Annuni  TmSe  with  China,  ! 
slightly  above  that  figure.  No  less  striking  have  been  the  chan*  commercial  vehicles  to  an  even  •  J*p«»  «•>«  Hongkong. 

!  orders  of  the  United  States  ggg  wrought  by  the  motor  vqhlcle.  greater  extent  than  to  pleasure  cars.  4, . i 

:orporatlon  at  the  ?  The  Importance  of  good  roads  was  The  motor  car  firm  Is  In  a  position  to  J910I23  siisocTin  i 

showed  a  drop  or  tzs.aoo  recognized  in  the  days  of  the  stage  benefit  from  the  increasing  mileage  I9i4-i8 . ii.022.538 

1C  to  abnormally  large  ship-  coach  but  the  railroad  overshadowed  of  good  roads  throughout  the  Doml-  1909-13  .  6,910,467  j 

ind  reduced  buying.  I'r  ®es,  The  motor  car  nion  and  in  which  there  Is  a  wide  jt  {q  .q  v-gr  In  mind  thatl 

remain  J.  I  has  restored  them  to  prominence.  Canadian  interest  in  the  Ford  Motor  there  has  been  a  vory  marked  rise^ 

Re^duce7deLnd  from  roads  are  highly  Company  of  Canada.  Its  past  sue-  m  prices  since  1913  and.  as  a  result,  I 


nd  nine  lines.  Steel  ingoi  .  —  ° - - 7  j  ne  motor  venicie  nas  lo  oe  aer-  vrcitso  lu  voiume.  iveverineiess, 

for  the  eight  months  ended  j  ***“  and  improvement  of  old  ones  i*  viced  and  with  tho  growth  of  our  when  due  regard  is  taken  of  this  fact  j 
gust  totaled  38,731,069  tons,  I  **®'Y  ®**  impoftatit  industry  requiring  highway  system  there  Is  an  Increas-  we  are  still  faced  with  the  remark- ( 
^nce  of  18.1  per  cent  over!****"*®**®  of  capital  and  emp.wing  demand  for  tho  service  station,  able  expansion  of  trade  between! 
d  a  record  for  the  P®*’’®*^'  ]lg”debt*h*as  a*l"o"been°ln'cr"ased"ia  The  oil  companies  are  assured,  there-  t:n*iada  and  the  Orient.  '  j 

'  eiT  tons®"?TallJ  improJlng  the  highway  system  of  the  7®/®-  ot  a  steady  growth  in  their  SASlea  Adopting  Western  Cnstoms.  | 

'’‘f  ii\®^vV\ons  wh^ch  4  6'®ontlnent.  thus  giving  another  outlet  ®j  sasoHn®  and  ubricants.  Some  In  recent  years  Jap.an  has  adopred  I 
of  115.553  i®®^'  for  the  Investors’  savings  '*^®®  ®^  ‘bis  growth  may  bo  found  Western  customs  and  methods  of 

t'o^  d\trat  r -!  The  increase  In  the  us4  of  motor  tbo  Imports  of  crude  petroleum  for  trading.  'Fhe  Japanese  have  come! 
♦“aaa  iq-  r  nor  cS  hioheV  vehicles  in  Canada  has  been  very  retining  pur^ses.  In  192o  there  to  use  wheat  to  a  much  greater  ex-, 
nrJious  record  for  the  rapid.  In  1904  the  number  of  motor  ^'e/®  ®00  S-'illons  in  tent  and  since  they  have  a  popula-| 

in  i  vehicles  registered  in  Ontario  was  709,960,000  gallons.  For  this  tion  of  83*^  million  distributed  over! 

'stabl.Ehcd  m  ij-a.  |  100,000  figure  was  reason  the  two  dominant  companies  an  area  of  460.000  suare  miles,  there  I 

ulomobiio  Prodnetion.  exceeded  in  1918  aiid  by  1928  the  ’®  ^be  industry.  Imperial  Oil  and  is  not  a  great  deal  of  agricultural  1 

'tion  of  motor  vehicles  con- 1  registrations  had  reached  491,140  British  American  Oil,  may  be  looked  land  available  for  wheat  cultivation.! 
Jell  above  last  year’s  level !  or  45.6%  of  the  total  Canadian  reg-  PP®®  spec  al  favor  by  the  in-  The  resulting  tendency  is  shown  by!, 

rccefling.  from  the  recond  |  istrafions.  There  is  now  one  motor  vector.  Tho  equipping  or  tl|e-ni^er-  the  fact  that  In  1927  Japan  grew  29,- 
totals  established  in  the  vehicle  for  every  two  families  in  the  service  stations  on  o'Ur  high-  448,000  bushels  of  wheat,  and  Im- 
f  of  the  year,  Tho  August  I  coiiTitry.  ways  has  become  an  important  In-  ported  17,139,000  bushels,— 6%  mil- 

)f  499,629  cars  and  trucks !  in  addition  to  the  Canadian  cars  chief  company  engaged  jion  came  from  Canada.  Besides 

y  one-tenth  of  I  per  cent  using  our  roads,  there  is  the  annual  |*>  pis  l>ne  is  Service  Rations,  LIm-  wheat,  there  were  521,892  barrels  of 

e  July  total,  and  represent- j  influx  of  American  motorists  which  lied,  whose  expansion  has  been  very  wheat  flour  shipped  to  Japan  from 

crease  of  8.3  per  cent  over  |  nas  reached  tremendous  proportions.  •‘**P*<I  i®  recent  jears.  Canada. 

I  d  production  of  August,  |  Canada  has  proved  .a  veritable  mecca  Wo  believe  that  Investment  in  In  the  same  year  of  1927,  woodpulp 
or  the  elaht  months  period  I  for  the  American  tourist  and  most  of  these  industries  connected  with  our  to  the  value  of  85,965,079  was  Import- 
output  was  4,223.414  unit.s,  j  fjjem  come  by  motor.  The  Dominion  growing  highway  system  and  motor  ed.  and  of  this  Canada  supplied 
a  130,000  units  of  the  at- 1  Bureau  of  Statistics  has  estimated  industry  will  prove  profitable.  36.3%;  lead  amounted  to  87.212.000, 

factory  production  during  j  f^at  out  of  a  total  of  8250,000,000  - - - -  ®f  which  Canada’s  share  was  55%; 

•e  year  of  1928,  a  gain  ofijpent  by  tourists  In  Canada  in  1928,  zinc  was  84,426.000.  and  Canada 

cent.  During  September  a  '  57%  ^as  spent  by  automobile  tour-  THE  BAG  IKDUSTRT.  contributed  45%.  These  items  give 

moiinced  seasonal  decline  igf,  some  idea  of  the  type  of  Canada’s 

1,  and  the  outmit  for  the  |  fjjjg  growth  in  the  number  of  Cana-  Ottaw'a. — ^Report  on  the  cotton  and  trade  with  Japan,  'riius  in  1928,  the 
estimated  by  the  trade  at  |  jjpj  American  cars  using  our  jute  bag  Industry  in  Canada  for  the  lotnt  volume  of  Canadian  exports  to 
iiore  than  10  per  cent  he- 1  roads  has  brought  about  a  great  de-  year,  1928,  shows  that  the  number  of !  .fnpan  was  $32,957,162  ,of  which  un- 

\iigu.st  level.  Exports  con- 1  ^gj^pj^gnt  In  our  highways.  Ontario  bags  made  from  cotton  and  Jute  in- |*®^®®fiictured  Items,  such  os  wheat, 

considerably  higher  levels  j  ^  large  programme  of  creased  from  106,736.161  In  1927,  to  •®ss.  lend,  zinc  and  fish,  contributed! 

he  corresponding  period  of  highway  building  after  the  war  and  113.338,886  in  1928.  The  quantity  of  $19,491,021.  or  58%;  partially  manu-( 
this  is  still  continuing.  During  the  bags  made  from  Jute  represents  ap- 1  fnetured.  such  n.s  wheat  flour.  1 
nstniction  Contracts.  pa.st  five  years  over  a  thousand  miles  proximately  46.5%-of  the  total  pro-  planka,  squared  timber,  paper  and  ; 

by  the  value  of  contracts  of  pavement  have  been  laid.  Trunk  ductlon  of  bags  of  all  kinds.  The  iilumintim  account  tor  $9,458,369,  or  | 

in  37  States  east  of  the  roads  have  received  major  attention,  Total  value  of  production  rose  from  ai^roximately  3%.  giving  a  total  ofj 

as  compiled  by  the  h’.  W.  but  secondary  or  county  roads  are  $12,932,779  In  1927  to  $14,283,396  in  *^7%  ®*  t®c  Canadian  exports  to 

rporation.  the  building  in-  now  to  be  Improved  on  an  extensive  1928,  a  net  increase  of  $1,350,617  dur-  Japun  which  consist  of  goods  which 

mfinues  to  reflect  the  in- !  scale.  There  is  still  a  vast  amount  ing  the  period.  “r®  to  be  used  in  further  manufac- 

■  ■II  '  «»"■  '  '  ■  ■  . .  11  — ^  turc.  I 

11  The  reason  for  the  emphasis  upon 

“e?  l^Japlnc"^  l’mpo?t"''lsTo"b; 
found  in  the  definite  policy  pursued 
by  the  government  in  protecting  Jap- 
I  anese  industries.  The  erection  of  a 
I  stiff  tariff  of  as  much  as  100%  in 
I  some  cases  has  liad  the  desired  cf- 
j  feet,  and  forcigb  manufactures  play 
I  u  decreasing  part  in  Japanese  ocoao- 
i  mic  life. 

I  China  Is  as  yet  a  smaller  field  for 
i  trade,  duo  to  the  fact  that  she  is  torn 
I  by  couflictlug  social  forces.  On  the 
I  one  hand,  the  conservatives  resent 
I  the  debaseiiienl  of  (China’s  dignity. 

!  and  on  tlio  other  hand,  the  young 
;  Chlne.se  arc  trying  to  abandon  their 

GI  !  jiast  traditions  of  i.solatlon  and  me- 

i  diaeval  civilization.  'I'he  result  is 
ia  hindrance  to  trade,  not  only  Inter- 
■  iially  but  also  with  foreign  coun- 
I  tries.  .  . 

!  Huch  industrial  development  as  has 
I  taken  place  is  confined  very  largely 
I  to  the  ports  of  IJankow,  Hongkong 
I  and  bhanghai  'I  ho  last  two  named 
I  are  controlled  by  foreigners  who  are 

JHjH  H|[  inrv  uikj,  uniuyiu/ift  responsible  for  thc  prominence  taken 

A  WF  fBF  are  found  m  every  „y 

_  _  town,  til  j„g  iclatlons  of  China. 

WrMTK  Tt  f^ery  country  of  jn  future,  the  buying  power  of 

B  *•  Asia  will  be  an  increasing  factor  in 

^ jKBfM  world  commerce.  Tra.le  with  the 

countries  of  tho  Pacific  will  be  an 
Important  factor  In  the  import  and 

Wer  100,000,000  nsors  know  that  GENVllVE  '  3?  TTh^dIry^he 
^^illette  blades  are  better  than  ever  and  rtradfiJiih  the^or’i‘enr‘and'‘no‘’‘»mau 

nsist  on  dettf ng  the  genuine  OiUette  product  for  '  comm"  rc2.  ‘®teri»tumai 


CANADA 


KaNO  WN 


WORLD 


illette 

Blades 


The  only  man  in 
Idetory,  ancient  or 
modern,  whose  pie^ 
ture  atid  autograph 
are  found  in  every 
city  and  town,  in 
every  country  of 
the  world,  i$  King 
C,  OiUette. 


Iver  100,000,000  users  know  that  GENUINE 
l^illette  blades  are  better  than  ever  and 

nsist  on  getting  the  genuine  GiUette  product  for 
ts  proven  performance  Users  know  tkat 

genuine  Gillette  blades  are  the  best  in  the  world 
and  insist  on  them. 

ctusm  SAFcnr  razor  company  op  Canada  umitsd  .  MomrnRAi 


Ftrat  in  tha  field  .  .  •  and  the 
world's  standard  throughout  27 
years  of  constant  improvement. 


FINEST  EDGE  ST  EEL  CAN  TAKE 


»  '  ■  ■■ 

wsCixcuMLoncf 

PflitiiinciiilSiinfs 


Changing 
the  Skyline  of 
Canadian  Cities 


IXLUSTRATBD  t>  fho  lunidtome  clg htsen- 
Jitotrey  Pfgolt  BMlldfng,  Hamiltsn. 
rotrooenUng  mn  invegOment  <n  Canada  by 
a  CanadUm  Conaimctfen  Company.  Built 
and  owned  Sy 'The  PifOttConotniction  Com¬ 
ply  Ltd..  Hamilton,  it  illuetfates  the  use  of 
Canadian  or  BritUh  Empire  materials 
throMfhaMt.  ArcMtccitt  B.  H.,and  Fred 
Froch,  Hamilton,  Ont, 


IN  every  Canadian  city  the 
down-town  areas  are  being 
rapidly  modernized.  The  finan¬ 
cial  prosperity  of  the  country  is 
reflected  in  the  rapid  erection  of 
new  buildings,  impressive  in  their 
size  and  beauty. 

Thc  majority  of  these  large  edi¬ 
fices  are  being  built  in  their  entire¬ 
ty  by  important  Canadian  General 
Contractors  whose  names  are 
known  from  coastto  coast  because 
of  the  national  scope  of  their 
activities. 

To  the  erection  of  these  build¬ 
ings,  these  CanadianGeneral  Con¬ 
tractors  will  bring  the  full  finits  of 
long  experience  in  this,  their 
country;  ample  equipment  and 
expert  staffs ;  an  intemty  of  pur¬ 
pose  recog^zed  by  tneir  fellow- 
Canadians.  They  have  a  real 
practical  interest  in  the  develop¬ 
ment  of  the  country. 


This  advertisement  Is  issued  in  the  Interest  of 


CANADIAN  GENERAL  CONTRACTORS 


Anglin-NorcrOM  Ltd.,  Montreal 
and  Toronto 

B.  G.  M.  Cape  &  Co..  Montreal 
S.  B.  Dinsmote  Co.  Ltd..  Windeor 
Foundation  Company  Canada 
Ltd.,  Mentrou  and  Toronto 
Frid  Construction  Co.  Ltd.. 
Hamilton 


by  the  following  froup 

John  V.  Gray  Construction  Co.  Ltd., 
Toronto  and  Windsor 

The  Jackson-Lewls  Co.  Ltd.,  Toronto 
Plgott  Construction  Co.  Ltd., 
Hamilton 

Robertson  &  Janin  Construction 
Co.,  Montreal 


Robertson  &  Janin  of  Ontario,  Ltd., 
Toronto 

Wells  &  Ony,  Ltd.,  Toronto 
Wilde  &  Btydon,  Ltd.,  (successors  tc 
The  Carswell  Construction  Co.) 
Toronto  and  Montreal 
W.  H.  Yates  Contructlon  Co.  Ltd. 
Hamilton  and  Toronto 


DD 


INGLIS  SUPREME 
STEEL  HEATING  BOILER 

is  a  Model  of  Efficiency 

The  INGLIS  SUPREME  Steel  Heating  Boiler  is  all  that  its 
name  implies.  It  is  made  lor  low-pressure  steam  heating 
with  a  maximum  of  30  pounds  working  pressure,  and  hot 
water  heating  installations.  Both  types  are  adaptable  for 
stokers  and  oil  firing. 

This  new  Heating  Boiler  is  built  o£  flange  steel,  electrically 
welded  throughout.  Both  fire  and  water  sides  are  welded 
where  the  products  of  combustion  are  in  contset  with  the  seams. 

The  fire-box  and  combustion  chamber  arc  completely  sur¬ 
rounded  by  water.  The  cast-iron  frames  for  mounting  the  firo  , 
and  flue  door  are  fitted  with  a  special  inner  flange  to  pro^ct  all 
welded  joints  from  cold  air  blasts  when  the  doors  are  opened. 

Crown  sheet  of  the  furnace  and  combustion  chamber  ere 
easily  cleaned  through  liberal-sized  hand  holes,  and  all  tubes 
are  cleaned  from  the  front  end. 

The  base  is  of  cast-iron  in  four  sections,  and  is  fitted  with 
,  shaking  grates,  bridge-wall  support,  front  ash  and  regular 

door,  and  raar  clean-out  door. 

Each  boiler  comes  complete  with  fittings  ready  to  install,  and 
is  fully  guaranteed. 


The 


■IS 


COMPANY'^LIAMTED 


inpmdiasin^pcxjkr 


14  STRACHAN  AVENUE 
618  CASTLE  BUILDING 


TORONTO 

MONTREAL 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 
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LIQUOR  CONTROL  WAY  IS  CLEARED 

VERY  LIVE  ISSUE  FOR  MARITIMES 

•  licit  traffic  In  spirituous  liquors; 

F0J^  NOVA  SOOXIA  pockets  o/  the  bootlegger  IN  GRAIN  APPEAL 

to  the  public  services  both  provin- 

Prohibition  Forces  Conducting  4.  OencnilTy.^' by  lessening  hjipoc-  Lower  Rale  is  Sought  on  Haul 
Strong  Campaign  Fbr  to  elevate  the  character  of  the  From  Lakes  to  the 

ThdrCmo  Coast 

MODERATION  ADVOCATED  the  p'roTcoTLhI:  tainrS- no"  DEOSION  AT  OTTAWA 

-  be  said  to  have  been  joined.  Both  ~ 

Those  Who  Stand  For  Svstem  organizations  are  spending  lots  of  Ottawa.  The  next  iiuive  in  con- 
w  ^  ^  D  nioney  in  paid  space  in  the  news-  nection  with  the  complex  problem 

Now  Operabng  in  Other  Pro-  papers  and  on  speakers  from  out-  eastern  gram  rates  will  likely 

I  vinces  Are  Organizing  to  side  points  are  tieing  brought  in  in-  ’•.'‘'’o  venue  in  Ott.iwa.  when  the 
Arouse  Voters  eluding,  it  is  said.  Rev.  Dr.  Cody.  ‘’f'Yins  is  held  on  the  applica- 

i  formerly  Superintendent  of  ICdiica-  i^*”n  of  the  Harbor  <  ommi.ssioners 

:  —  —  tdon  in  Ontario,  who  is  slated  to  ‘both  Saint  John.  N.B..  and  Hali- 

I  >i»ri<  niF  nurF«n  The  I- innnFini  T  iitiFs  Rpform  bodv  From  a  ^.S..  for  a  rate  based  on  the 

Hallfcax.  —  Decidedly  lively  times  sveaK  lor  tne  lioioim  noa>.  j  rom  a  q  .  nitw  ihr  nno  n^r 

morc  OF  loss  npathotic  affair,  the  Wueoec  ii,,nrc.  pius  ino  one  per, 
<ire  promised  befoie  the  end  caninai^Ti  is  now  bristlins  with  in-  ewt^  differential.  This  mat-; 

month  m  Nova  Scotia  as  a  result  of  f  *  ipaigTi  is  now  oiisum^,  wjin  in  hpfnm  tim  Rn-ird  of 

the  verv  intense  canmaign  that  is  tere.st,  and.  as  it  progresses,  prom-  'er  has  been  before  flie  Hoard  or 

tnc  very  inienbc  campaign  inai  ih  .  somethin"  in  the  wav  of  fire-  Hnilvvay  (  omniissioners  for  some  i 

being  waged  preparatory  to  the  pic-  U  ja'^pvidently  to  be  a  fight  l*nie,  and  already  sessions  have  been  ; 

to  tie  finL  anVliow  it  wm  held  in  the  Maritime  ports.  As  the 


WAY  IS  CLEARED 
FOR  MARITIMES 
IN  GRAIN  APPEAL 

Lower  Rate  is  Sought  on  Haul 
From  Lakes  to  the 
Coast 


FACTORY  FOR  SALE 

at 

Pointe-aux- Trembles,  Montreal 

Comer  Lagauchetiere  and  8th  Avenue" 

Formerly  occuple^l  by  CANADtAV  FOOTWKAU  rOMPANT.  Lim¬ 
ited.  I.arge,  modern.  .«olid  brick  factory.  4  storeys  high.  135'  x  43' 
and  addition  83'  x  48'  erected  on  land  184'  x  153'  with  sprink¬ 
lers.  elevator  and  heating  equipment.  Railway  siding.  Excel¬ 
lent  opportunity. 

Apply  to 

General  Trust  of  Canada 

1 12  St.  James  St.  West,  Montreal 


LAKE  OFTHEWOODSMILIINGCO., United 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Kcewatln,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRELS 

President  and  Managing  Director  Vice-President  and  General  Managir 

FRANK  S.  MKltJIlFN.  MM.  VV.  IILTCIIISO.'') 

Directors 

T.MSCREDF,  BIENVENll  N.  J.  BREEN  .lOHN  W.  HOBBS  ABNER  KINCMAN 
HIGH  MACKAY.  K.C.  WALTER  MOLSON  ISAAG  PITBLADO.  K.C. 

R.  VV.  REI  ORU  RT.  IION.  LORI)  .SHAlitJHNESSY.  K.C.  FALL  F.  SISE 
C.  W.  ALL.VN,  K.C.  HON.  RODOLPIIE  LEMIEUX  J.  W.  PYKE 
Secretarv  Treasurer  Asst.  Treasurer 

M.  H.  HLTtilH.SON  R.  F.  .McNALLY  C.  McMILLAN 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Ccn.  Offices:— 211  McClLL  STREET 
MONTREAL 


ARLAC 

ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 

300  St.  Sacrament  Street  .  .  .  .  MONTREAL 

Phone  MArq.  6607 


Your  Trust  Business 
is  Solicited 

Kl  WE  ACT  IN  ALL  TRUST  CAPACITIES  FOR 
INDIVIDUALS  AND  CORPORATIONS 

PRUDENTIAL  T^ST  COMPANY 

Limited 

Head  Office  —  Montreal 

BOARD  OF  DIRECTORS 
Brtg.-Gen.  C.  Eric  McCuatg.  President. 

Hon.  A.  R.  Could.  Hon.  Frank  Carrel,  Vice-Presidents. 

V.  Boswell.  P.  Caliberl,  A.  Courdeau,  R.  Locke, 

Col.  J.  S.  O'Meara,  Col.  D.  M.  Robertson. 

GENERAL  M.ANAGF.R,  FRANK  S.  TAYLOR. 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEMDERS 
BOTTLERS  IN  BOND 

Registered  Brands: — 

^  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  V 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  * 
ROYAL  ARMS  GIN 


Executive  Office: 

120  St.  James  Street 


MONTREAL  Oistiilery  €?*  Warefcouvs: 

CANADA  Lachine  Canal  Bank 


DECISION  AT  OTTAWA 


biscitc  on  the  liquor  question.  The 
i.ssue  to  be  decided  on  October  Sl.st 


Kssue  to  be  ueciaea  on  uciooer  .>i.m  i  seems  to  be  able  to  nre-  situation  stands,  Ihc  final  hearing 

Sn^ofthe^  neonte ‘^depends  although'  both  sides  are  an-  has  been  fixed  for  Ottawa  at  a  date 

thts  nLviLfshall  con^nuc  under  "^^n^ing  that  they  feel  .sure  of  vie-  c-onvenient  for -all  pa^ 


UNION  MOVEMENT 
GROWS  STEADILY 

Membership  For  1928  Passes 
Three  Hundred  Thousand 
Mark 

OTHER  ORi^nIzATIONS 


ifhis  province  shall  continue  under  su.q  u.  v.c-  ^.egotiations  arrin  progress  to  j 

'nnt<iih'iv''moreTras^?rrrohV^  Prohibition  forces  referring  ascertain  what  that  dale  should  he.  | 

f?  \hln  ndnm  ^o  the  Halifax  manifesto,  claim  they  anri  it  anticipated  that  the  late  | 

n  ^^t  j'*^t  as  vepiesontaf ive  a  lot  fall  or  early  winter  should  sec  the  , 

of  government  control  .ind  sale  of  3,  ,/  p,.„i,ibition  plea  last  round  in  this  contest. 

re*iTv  evT^i '’Tn^even^out ”0^^^^  '^he  columns  of  the  press  Judgment  of  Mr.  Juslice  Lamont  | 

~  i'^^ady  exists  in  .seven  out  of  then  ne  loiters  pro  and  con  in  the  Supreme  foiirt  affirming  the 

'I  nenert  of  the  and  With  extonsive  news  stories  of  juiiadiction  of  Ihc  Board  of  Railway 

LooHin.  ^irbuluf  is  Ibo  fncmat'on  meetings  in  various  parts  of  the  rommissioners  in  the  settlement  of! 

I  pending  plebiscite  is  the  formation  p,.Qyijj(,p_  grain  rates  on  the  Transcontinental! 

j  of  a  definite  movement  opposed  di-  Rail  way.  docs  not  mean  that  the  re- ! 

lectb  to  prohibinoii  and  lu  favor  of  decid-  duefions  proposed  in  the  spring  of 

government  control  and,  .sale.  October  "Isl.  the  people  of  ihree  cents  per  ewt.  from  the  head  t 

I  The  plebiscite,  held  a  few  weeks  Scolia.  will,  at  least,  know  of  the  Lakes  to  Quebec,  will  auto-: 

,ago  in  Prince  Ldward  Island,  was  respective  merits  matically  be  enforced.  It  does,  how- 

,more  or  le.ss  apathetic  and  the  only  ^,,3^  (j,,  g,  ever,  make  clear  that  the  Board  of' 

I  signs  of  organization  was  amongst  p,.egeijt.  Railwaj'  Commissioners  is  Ihc  com-‘ 

the  supporters  of  prohibition,  w'ho  - - -  -  potent  body  to  decide  what  action  ' 

carried  the  day  with  a  not  excessive  _______  .should  be  taken.  It  is  recalled  here  ' 

heavy  vote  polled,  b p  to  a  fortnight  YT|Uf/\|U  that,  when  the  reduction  of  three 

there  was  little  indication  that  the  Ifllf  YIjifJljll  1  ler  cwt.  in  grain  rales  became  I 

campaign  W'onld  differ  from  it  in  __  «•  effective  in  the  spring  on  the  Arne.'-' 

any  way.  The  prohibition  forces  pnAWP  P'rniniiy  ip.„i  railways.  .Sir  Henry  Thornton.  ! 

were  early  in  the  field,  and,  by  Ul\\/ffli3  0 1  Lt/ll/Ilj  I  president  of  the  Canadian  National 

means  of  .nddresscs  in  halls,  ^  Raihva>\s.  declared  that  should  such 

churches,  and  over  the  radio  and  by  l*  c-  tooQ  D  reduction  affect  Canada  steps 

,  literature  dl.stribution  rapidly  car-  membership  Per  Masses  protect  Canadian 

I  rietl  their  canvass  throughout  the  Three  Hundred  Thousand  Interests,  .and  a  similar  drop  wa.s 
'province.  Mark  1'“^  effect  on  grain  hauled  c.ast- 

1  The  Woderaflon  Element.  _  bound  to  .Montreal.  The  tangle  arose 

1'  There  had  been  talk  of  some  sort  OTHFR  ORP ANI7 ATIHN*?  "'I'en  the  request  whs  urged  by  the 
of  Moderation  League  being  formed  '-'t  1  iDixo  Harbor  <  onimissioners  of  Quebec 

.'to  stand  out  for  the  Government  ^  --  "  fm-  application  of  this  reduction  to 

'sale  system  but  there  did  not  ap-  Ottawa. — The  Department  of  Labor  tliat  port  over  the  Transcontinental 
I  pear  to  be  any  verv  definite  move-  ^*tst  distributed  the  Lightoenth  Railway. 

Inient  along  that  line.  When  an  an-  Annual  Report  on  Labor  Organi/.a-  Tanked  up  with  this  que.stion  is  a 
innuncement  to  the  effect  that  such  tmns  in  Canada  covering  the  calen-  former  ruling  by  the  Board  of  Rail- 

I  would  be  done  was  made  it  came  which  divides  the  way  Commissioners,  who  in  1927 

j  somewhat  as  a  surprise  to  many  O'a'lc  union  movement  of  the  Domin-  established  a  rale  from  the  head 
I  people.  The  statement,  occupying  classes  of  labor  bodies  of  the  lakes  to  Quebec  of  18.34  cents, 

itwo  pages  in  the  local  papers,  call-  follows  ;  (1)  Local  branches  of  The  rate  to  Halifax  and  St.  John  was 

led  a  metting  to  be  held  in  the  Ma-  international  craft  organizations  34  cents,  and  it  was  the  vigorous 

I  .sonic  Hall  to  form  a  Temperance  having  headquarters  in  the  United  protest  of  these  two  cities  which.  In 
Reform  A.ssociation  and  to  get  out  States;  (2)  One  Big  Union,  an  inter-  great  measure,  precipitated  the  pre- | 
onto  the  hustings  and  work  for  gov-  national  industrial  union,  with  head-  sent  situation.  The  Atlantic  ports  | 
ernment  sale  and  control.  It  set  quarters  in  Winnipeg;  (3)  Local  base  their  claims  on  the  conditions  ' 
various  reasons  for  this,  not  failing  branches  of  the  Industrial  Workers  prerequisite  to  the  construction  of  the ! 
to  stress  the  financial  loss  to  the  of  the  M'orld.  a  revolutionary  indiir,-  Transcontinental  Railway.  One  of  j 
province  and  the  financial  gain  to  trial  union  which  seeks  to  abolish  these  was  that,  on  completion  by  the  | 
the  bootleggers  under  a  prohibitory  the  wage  system,  with  headquartcis  Government  of  this  road  and  its  lease  | 
system,  also  asserting  that  lawless-  in  Chicago;  (1)  Canadian  central  to  the  Grand  Trunk  Railway,  a  rate; 
i  ness  was  rampant  and  things  in  gen-  labor  organizations;  (5)  Indepen-  should  he  established  which  would 
eral  In  a  very  bad  state  of  affairs,  dent  trade  union  units,  and  (G)  Na-  PUt  the  Canadian  Atlantic  ports  on  i 
Such  in  substance  was  the  tenor  of  tional  Catholic  Unions.  11  parity,  for  all  practical  purposes.j 

the  opening  call  to  arms  together  The  international  •  craft  union  ^''fh  United  States  ports.  The  Grand  :  L 

with  the  admonition  that  the  peonle  group,  which  consists  of  the  Cana-  Trunk  did  not  take  up  the  lease,  and  ^  — 

of  the  province  are  being  faced  with  dian  members  of  83  organizations,  eventually  the  Transcontinental  bo-  ^ 

■  a  very  serious  question  and  that  it  two  less  than  in  1927,  has  1,873  e^nic  merged  in  the  Canadian  Na- 

[  is  only  right  “that  both  sides  of  it  branches  in  the  Dominion,  a  gain  of  •>onal  Railways.  The  MafiGmes,  > 

should  be  presented  to  them.  four  with  .a  combined  meirbershin  of  however,  take  the  staild  thaf  this 

This  manifesto  was  signed  by  1^917.  an  increase  of  6 16^  The 
some  hundreds  of  the  leading  busi-  onc  Big  Union  reported  45  loc.ai 

ness  men  of  Halifax,  including  bank-  units  in  Canada,  a  loss  of  four,  with  constructed.  They  assert  that  the, 
ers,  physicians,  merchants,  manu-  n  memborshin  of  ‘>0  029  an  incremo  nioney  spent  by  the  Government  in  1 
facturers,  etc.,  etc.,  a  roll  of  names  of  784  The  InduXiai  Workers  o^  huilding  the  road  was  money  sup- 1 
that  any  man  with  a  knowledge  of  fi-  the  IVorld  had  the  same  standing  as  by  the  people  of  Canada  on  the  j .. 

nance  -would  readily  recognize  as  in-  1907  seven  local  brandies  ‘P'cdge  that  the  policy  of  lower  gram  ! 

j  eluding  men  very  prominent  in  the  with  a  combined  membership  of  4-  charges  would  he  carried  into  effect. 
:bvisiness  affairs  of  the  community  44,9  Canadian  group,  insist-  Til'® 


I  signs  of  organization  was  amongst 
the  supporters  of  proliibilion,  w-ho  * 
carried  the  day  with  a  not  excessive 
heavy  vote  polled.  Up  to  a  fortnight  flMI/ 
there  was  little  indication  that  the  ljn||l 
campaign  would  differ  from  it  in  ' 

any  way.  The  prohibition  forces 
were  early  in  the  field,  and,  by  y 

means  of  addresses  in  hallr., 
'churches,  and  over  the  radio  and  by 
i  literature  distribution  rapidly  car-  Meml 
I  ried  their  canvass  throughout  the  Th 
I  j  province. 

1  The  Woderaflon  Element. 

I  There  had  been  talk  of  some  sort  OTE 
of  Moderation  League  being  formed 
'to  -stand  out  for  the  Government 
'sale  system  but  there  did  not  -ap-  Ottaw 
!  pear  to  be  any  very  definite  move- 


This  manifesto  was  signed  by 
some  hundreds  of  the  leading  busi¬ 
ness  men  of  Halifax,  including  bank- 


bvisiness  affairs  of  the  community  499  Canadian  group,  consist-  Tp^t‘ 

and  of  the  country  in  general.  It  o-  ppntral  ortranDatinn.?  an  Parliament  in  1903,  Kjoverlng 

«  nr,..  i,.,l  ,  n,ovo-  ec “  '.I;'  •'™' 

ment  but  the  call  was  to  all  of  those  rop  _  ooi«  sn  ...wv,  *“6  Grand  Trunk.  . 

in  favor  of  the  platform  to  organize  Appeal  of  the  Canadian  National’ 

ui  other  parts  of  the  provinces  and  l'"  fnTf™  J  a  ^  and  Canadian  Pacific  Railways  from 

reports  from  various  sections  indi-  Indepen-  ^j,g  order  of  the  Board  of  Railway  . 

cate  that  this  is  being  done.  dent  units  number  36,  a  loss  of  one,  commissioners  reducing  carrying  ' 

Stromr  Wen  Behind  I '^1  membership  of  which  rates  on  grain  from  Port  Arthur- 

Mrong  .Hen  ifeniiiil.  ,3  ii.398,  a  decrease  of  1,049.  The  i.-grt  William  to  Quebec  Citv  w  as  I 

Signers  of  the  Halifax  mauife.sto  National  Catholic  group  of  unions  uisniissed  in  a  judgment  handed  ' 
of  the  Temperance  Reform  Associa-  number  106.  a  gain  of  one,  their  com-  JownPMr  JusS  S 
lion  include  Lt.(  ol.  H.  !•.  Adams,  bined  membership  being  26,000,  an  Supreme  Court.  The  application  was 
secretary-treasiirer  Thomnson  and  increase  of  1,000.  These  figures  in-  heard  :hy  him  in  chambers  recently. 

Adams,  Ltd.,  Lieut.-vol.  W.  D.  Al-  dicatc  a  net  gain  in  branches  of  49 . .  _ 

mon,  M.D.;  R.  G.  Beazley,  president,  and  an  increase  in  members  of -10.-  uriwKPTrvr  tv  i-nnivd  ' 
Boazley  Bros.;  V.  H.  Bell.  K.(<..  city  320.  making  a  grand  total  of  2.653  Vn  ' 

solicitor;  W'alter  A.  Black,  director,  branches  of  all  classes  of  iininn«:  in  Hartnej.  Membership  in  the  -l-.i- 

Pickford  &  Black.  I.td.;  Hon.  V.  H.  Sda  wMth  a  coSed  lenorted  Co-operative  Poultry  Market- 

Blin-  KC-  R  M  Bovd  manager  ' ^  commned  leported  mg  Association  Ltd.,  Hartney.  Man., 
min,-.  K.i  ..  K.  .M.  mija,  man.i„ei,  „„(}  estimated  membership  of  300.-  ^  '  mcre-ised  durin-^  its  seven  vears 
The  Royal  Bank  of  Canada;  I  .  A.  ene  t-,  1007  thA  inerpa^AB  n-ArA  sa  moreasea  aiiriDt,  iis  seven  jeais 
R.  Bullock,  conintroller.  Maritime  of  life  from  1,000  to  11,000. 


•  R.  Biniock  comptroller.  MariHmc  m  branches  and  15  ,678  in  members. 

I  rerophone  Co..  Ltd.;  Geo.  O.  Bo”'  Themembershipofallcjassesofor- 
•tilier,  treasurer,  the  National  I  isli  g;,nij.ed  labor  bodies  in  Canada  as 
(o..  Lid-:  ‘j'®*’-  B'ons  iiiaimger,  ,.epor(ed  m  the  Department  for  the 
Sheet  Metals  Products  Co.;  R.  A.  AiAhiApn  -BAarB  k.bb  Kaaa  nc  fpi- 


,  iicc  .  .itiaif,  riuuu^.  u.,  jv.  .(v.  33^  eighteen  years,  has  been  as  fol- 

Brenton,  warden  of  Halifax  County;  i„wb 
'  Lieut. -I'ol.  S.  G.  Bacon,  Royal  Can-  ‘  ’ 

I  adian  Artillery;  M.  S.  Clarke,  presi-  ^011 . .  ._  ..  133,132 

!dent.  Nova  Scotia  Trust  Co.;  W.  H.  .  160,120 

■Cover,  K.C.,  president.  Nova  Scotia  ^>13  .  175,799 

!  iJght  and  Power  Company;  K.  J.  '014 .  166,163 

I  Cragg,  president.  Cragg  Bros..  Ltd.;!  '"15  .  143,343 

!  H.  G.  Connor,  general  manager,  Na- 1  1016  160,407 

I  tional  Fish  Co.;  1.  'W.  Cameron,  '017  .  204,630 

isale.s  manager.  Dominion  Coal  Co..:  '018  248,887 

|Ltd.;  1'’.  G.  Clennett,  manager.  Re- i  '919 .  .■!78,047 

tail  Credit  Association;  John  B.  '  '920  373,842 

I  Douglas,  president.  A.  Fordham  &  !  '921  313,320 

iCo.;  H.  G.  De  IVolf,  president.  T.  A.  1922  .  276,621 

|S.  De  Wolf  &  Co.,  Ltd.;  Hon.  R.  K.  1923  .  278,092 

i  [■'inn,  K.C.;  John  .1.  Fultz,  president,  1924  .  260,613 

I  Building  Trades  Council;  Brig.  W'.  192.5 . • .  271.064 

|Gibsone,  officer  commanding  Mili-  1926  .  274,604 

jtary  District  No.  6;  W.  V.  Gordon,  1927  .  290,282 

superintendent,  Canadian  Bank  of  1928  .  300,602 

(Commerce;  L.  C.  •  Gundy,  nianager  of  the  300,602  members  reported 
j  Canadian  Bank  of  Commerce;  ■]92g  me  report  show's  that  143,- 
I  .1.  L.  ^  Hetherington,  president,  ggo  identified  with  the  Trades 
I  .lohn  Tobin  &  Co..  Limited;  ^^9  j^ghor  Congre.ss  of  Canada  and 
iThos.  Hodd.  treasurer,  ’\  oirs.  Ltd.;  49,933  affiliated  with  All-Cana- 

]  James  Hall,  sheriff  of  Halifa.v  C ouii-  congress  of  l^abor.  | 

I  Iv;  John  J.  Hines,  president  of  lam-  si-  ! 

'i.g.irds  Co..  Ltd.;  Peter  It.  Jack.  ^on.l‘nIon  .\ssoclutioiis. 


The  membership  of  all  classes  of  or-  (’A]VADI.\N  IMCIFIU  B.VILWAV. 

ganizcd  labor  bodies  m  Canada  as  _ _ 

reported  to  the  Dcp.artment  for  the  Broiler  Buffet  Parlor  Car  Between 


[chairman  of  the  Halifax  Harbo.- 


Non>rninn  .\ssociatinn8. 

The  report  also  contains  the  names 


I Commission;  F.  W.  Johnson,  man-  of  85  associations  of  wage  earners, 
ager.  Northern  Electric  Co.;  Guy  16.  j  which  though  not  connected  with  tlic 
Iseslie,  manager.  Johnston  &  Ward;  1  labor  movement,  arc  believed  to  bo 
G.  A.  IJttle.  manager.  Norlh  Amcri-  i  of  sufficient  importanefe  to  warrant 
can  Life  Assurance,  Co.;  E.  .1.  Lon-  their  names  being  printed  in  the  re- 


3Ioiitreal  and  Portland.  i 

A  broiler  buffet  parlor  car  i.s  op- , 
crated  on  train  No.  212,  “The  Aloiiet- ; 
te”,  from  Montreal,  Windsor  Station,  ; 
9.00  a. in.,  daily  except  Sunday,  to  j 
Portland,  Me.,  where  it  arrives  Union  , 
Station  at  7.10  p.ni.  | 

On  the  return  trip  it  leaves  Port- • 
land  at  9.45  a.m.,  and  arrives  .Mont-  ' 
real  8.00  p.m.  i 

No  doubt  this  feature  will  be  well  ] 

received  by  IhoS'S  who  travel  to  and  1 
from  this  jiopular  .Maine  Coast  city,  j 
Further  information  will  be  gladly 
furnished  by  any  Canadian  Pacific 
Ry  Ticket  Agent  or  by  the  City  Tic¬ 
ket  Office,  201  St.  Janies  St.  W., 
phone  HArbour  4211. 

Welcome  to 

NEW  YORK  and 

^  ^flOTEL 
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3I"ST-«7'''AVE. 

I  cpp(»//«PENNA.R.R.STATION]  I 
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HELD  BV  BL/LSTEI 

WHEN  Beauty  shows  signs  of  desertin^ 
your  home  .  .  .  when  paint  becomes 
noticeably  faded  .  .  .  when  plaster  becomes 
uneven  and  marred  by  ugly  little  cracks,  it  is 
high  time  to  enlist  the  aid  of  The  Shops  of 
*  Henry  Morgan. 

The  Shops  of  Henry  Morgan  specialize  in  the 
restoration  of  beauty  in  the  home.  So  elusivi 
at  times  ...  so  quick  to  escape.  .  .  beauty 
is  recaptured  and  held  by  Paint  and  Plaster. 

An  expert  from  The  Shops  of  Henry  Morgar 
will  gladly  be  sent  to  advise  you  on  youi 
deco'rative  problems  and  make  suggestions.  Hi 
will  give  you  an  estimate  of  the  cost  befon 
work  is  begun. 

The  Shops  of  Henry  Morgan  are  Specialists  ii 
exterior  and  interior  decoration  ...  in  spra, 
painting  .  .  .  glazing  .  .  .  plastering  ,  .  .  i 
everything  that  adds  beauty  to  a  home.  Am 
the  name  Henry  Morgan  is,  in  itself,  a  guarante 
of  the  excellence  of  all  work  they  undertak' 


^ho  Shops  of* 

IHENI^Y  MCnOAN 

and  Company  limited 

BEAVER  HALL  HILL  —  MONTREA 

Phone  the  Service  Department.  LAncaster  41 


gard,  chairman,  Acadian  Sugar  Re¬ 
fining  Co.,  Ltd.;  .1.  C.  McKeen,  vice¬ 


port.  These  Include  organizations 
of  school  teachers,  government  em- 


president.  Royal  Securities  Corpora-  ployees,  commercial  travellers,  etc., 
tion.  Ltd.;  C.  E.  MacKenzie,  super-  with  a  combined  reported  member- 
visor.  Royal  Bank  of  Canada;  Lt.-  ship  of  107,624. 

Col.  A.  Montgomerie,  manager,  VMr-  - 

ness  W'ithy  t'o.;  Ernest  McC  Mo'r.  i\('re.VSED  rONSTKUCTIOV 
superintendent.  Moirs.  IJd.;  W.  I. 

MacDougall,  vice-president.  Eastern'  Calgary. — Calgary's  building  per- j 
Securities,  IJd.;  R.  .1.- R.  Nelson.  |  mit.s  for  the  first  nine  months  of  the 


manager.  Halifax  Shipyards;  G.  E.  year  were  $8,883,821,  of  which  $600,- 
E.  Nichols,  manager,  .Montreal  Trust  |  000  was  recorded  in  September.  .The 
Co.;  R.  H.  Reid,  manager,  Consum-  permits  so  far  are  about  three  mil- 
eis  Crirdaee  Co..  I.,td.,  and  others.  lion  dollars  In  excess  of  1ho.se  for 

The  Moderation  .Arg^imeiit.  the  whole  of  last  year.  Co.-respond- 

In  concluding,  the  manifesto  Ing  increases  are  recorded  througli- 

Btates  specifically  what  It  believes  out  the  province. 


1200  Rooms 
each  with  * 
Both  and 
Servidor 
ERNEST  G.  Kill 
Can.  lAgr. 


rOOM«n>BATH‘5*^UP 


“63  Miles  An  Hour! 

Motorist:  “63  Miles  an  hour?  You’re 
flattering  the  car,  Officer!  It  -won’t  go 
that  fast! 

Speed  Cop:  “Maybe  not  ordinarily, 
mister,  but  I  saw  you  filling  up  with 
Marathon  at  the  last  Red  Indian  Station. 
That  gas  gives  extra  speed  to  any  car, 
you  know.” 

Of  course  we  don’t  recommend  driving 
63  miles  an  hour  in  front  of  a  speed  co{ 
but  Marathon  does  give  extra  speed  anc 
power  to  your  car  when  needed.  Togethe 
with  Cyclo  Gas  (No  Knock)  Motor  Fue 
and  Red  Indian  Motor  Oil,  Marathon  i 
for  sale  at  all  Red  Indian  stations.  There’ 
one  in  your  neighbourhood.  Visit  it  to-da^ 

MCCOIX'FRONTENJ 

McCOLL-FRONTENAC  OIL  CO.,  LIMIT! 

Offices  and  plants  at  Winnipeg.  Regina,  Calgary,  Vancoui 
Toronto  and  Montreal.  Distribution  Warehouses 
_.  at  other  convenient  points. 


TRAINS  '  HOTELS  /  TELEGRAPHS' STE A MSH 

Business  men  use  the  Canadian  Pacific  w 
possibie,  because  there  is  no  higher  standai 
service.  For  steamship  and  rail  travel, 
freight,  for  hotel  comfort,  for  prompt  disp 
and  delivery  of  tele^ams  trust  to 

CANADIAN  PACII 


MawntEAL.  OCTOBER  11,  Iv^. 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


New  Low  Rates 

^T^HE  new  low  rates  recently  adopted  by 
the  Company  have  met  with  a  very 
favourable  reception  from  the  public. 

Whether  you  wish  to  buy  Life  Insurance 
as  a  matter  of  protection  for  your  home  or 
business,  or  as  a  means  of  systematic  sav* 
ing,  it  may  be  obtained  at  a  low  cost  on  the 
plan  most  suitable  to  your  requirements. 

Eaquire  Todaj. 

THE 

Manufacturers  Life 

Insurance  Company: 

HEAD  pmoi  .  •  XPRONTO,  CANADA 


"It’s  your  turn 
to  have  Mother  ...” 

"XTONOUR  thy  hither  and  diymodier.”  Most 
•LX  of  us  remember  the  commandment  but  ht 
later  life  when  we  become  fathers  and  modbefs 
ourselves  we  are  apt  to  consider  the  responslbil' 
ity  for  our  own  parents’  upkeep  a  bit  of  a  burden. 

•  •  •  •  •  •  ♦ 

Cases  are  not  rare  where  hunily  quarrels  have 
arisen  because  children  don’t. want  mother  or 
father  unloaded  on  them  for  so  many  months 
each  year. 

Well,  do  you,  yourself,  want  to  be  in  diis  posi' 
tion  when  you  will  have  become  oldl 

Certainly  not!  Then  prevent  it,  so  fsr  as  lies  In 
•  your  power,  by  setting  aside  apart  of  your  earn¬ 
ings  now  so  that,  whm  the  tfane  comes,  you  will 
not  need  to  sacriiSice  your  self-respect  by  becom¬ 
ing  a  burden  to  your  children. 

Write  for  perttculars  of  the  Confederedon  life  Venaion 
Bond  goarantecinfl  ■  render  fnonthly  Incomcw  Aik  for 
the  booklet  entitled  ”  zour  Key  to  HaiipineM''  which 
describes  it  folly. 

Confederation  Life 


Association 


HemiOifemi 

TORONTO 


Breach  OfTlee: 
TraaepofteUon  BuIMlna, 
138  St  Junes  Street, 
Montreal. 


fo  People  About  to  Build 

monR  onr  clients  arc  some  of  the  best  oontrscHna  flnas  In 
fftnuin-  When  they  gite  you  our  Bond  you  know  we  trust  them 
nd  are  prepaid  to  back  our  Judgment  with  our  money.  Ton  can 

isist  on  the  Bond  of  the _ 

T  Insurance  Co.  of  Canada 

X  X  36  Toronto  St.,  Toronto 

Inatinhihce  F'xchonice  BldiPet  Montreal  _ _ 


Where  Quality  Counts 


.'ital  correspondenco  and  reo- 
,)rdB  should  always  be  oom- 
^nlttcd  to  paper  worthy,  of 
hem.  Earnscllffe  Linen  Bond, 
or  instance  ...  a  high- 
frade  rag’-content  paper  made 
specially  for  those  who  ap- 
reciate  the  value  of  prestige 
nd  know  how  much  good 


stationery  oontflbutes  to  It 
Earnscllffe  Lthen  Bond,  made 
In  eight  color*  and  white,  l« 
specified  by  professional  and 
business  men  for  letterheads. 
Insurance  pollclea  and  Import¬ 
ant  forms  and  documents. 
Ask  your  printer  about  It 


iKDmu®PAPEftcoimrra) 

*^Igh  QmdeRgwrflalmstincetSSfl 
MONTREAL.  QII£. 

^itts  at  St  Jerome  Qua  ottdMoutSoflandQueQ 


:attalttan  Carbonate,  Itmiteb 

Manufaeturert  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 
Owneff  In  Canada  of  the  Fotnout 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  OiRce 


MONTREAL,  Que. 


BRANCHES  / 

.K»f  N  S.  Montreal,  Que.  Toronto.  Ont,  ITamlltort.  Ont 

innipeg.  Man.  Edmonton,  Alta.  Calgary,  Alta.  VancouTW,  S,G, 


LAST  QUARTER 
TO  BE  THE  BEST 
FOR  INSURANCE 

Splendid  Showing  Was  Made 
For  the  Tlurd 
Quarter 

.BAROMETERS  AT  FAULT 

-  I 

President  of  Americun  Life  Con- 1 
ventkm  Says  General  Bumness  I 
I  Should  Be  Good  to  End  ofj 
•  Year  I 


St.  Louis.— The  last  quarter  will  bo 
the  best  of  the  year  for  general 
business  unless  all  of  the  usually 
very  reliable  commercial  and  In¬ 
dustrial,  barometers  are  at  fault  ac¬ 
cording'  to  Clarence  L.  Ayres,  pres¬ 
ident  of  the  American  Life  Conven¬ 
tion,  an  organization  composed  of 
140  of  the  prominent  life  Insurance 
companies  of  this  country  and  Can¬ 
ada, 

I  Insurance  came  through  the  third 

I  quarter  of  the  year  In  splendid  shape 

I  recording  substantial  gains  over  the 
corresponding  months  of  192«.  Com¬ 
plete  figures  for  September  are  not 
yet  available,  but  In  August  a  gain 
of  16  per  cent  was  recorded.  The 
past  month  continued  the  production 
pace  set  In  August. 

Mr.  Ayres,  who  la  also  president 
of  the  American  Life  Insurance  Com¬ 
pany  of  Detroit,  Mich.,  bases  his 
views  on  the  outlook  for  general 
prosperity  in  October,  November  and 
December  on  reports  redeved  from 
the  field  forces  of  his  own  and  other 
companies  that  are  members  of  the 
American  Life  Convention.  Collec¬ 
tively  their  vast  agency  organizations 
reach  Into  every  city,  town,  village, 
hamlet  and  rural  section  of  this 
country,  and  thus  furnish  a  very  ac¬ 
curate  cross-section  Of  the  entire 
United  States. 

“I  believe  we  are  In  the  midst 
of  a  period  of  aubstanttlal  general 
prosperity”  Mr.  Ayres  eald  In  dls- 
cdaslng  the  business  outlook.  **A  few 
weeks  back  there  were  some  clouds 
upon  the  horizon  hut  these  have  since 
disaiipeared  and,  save  for  purely 
seasonal  occupations  and  Industries, 
all  buslnesB  lines  should  record 
substantial  gains  In  the  closing 
weeks  of  this  year.  Mon  In  very 
close  touch  'wlti  our  haslo  actlvlt- 
iez,  such  as  steel,  oil,  minerals, 
automobile,  dry  goods,  electrical 
lines,  etc.,  are  unanimously  of  the 
opinion  that  business  should  be  good 
for  some  time  to  come. 

"The  demand  for  credit  Is  wide¬ 
spread.  Commercial  and  industrial 
lines  have  acciunulated  large  inven¬ 
tories  of  commodities  for  Fall  and 
Winter  delivery  and  these  are  now 
beg)|ining  to  move.  Indications  are 
the  merchants  of  this  country  will 
enjoy  a  record  Christmas  holiday 
trade  this  year. 

"Insurance  agents  In  the  agricul¬ 
tural  districts  have  experienced  an 
acceleration  of  sales  In  rpeent  weeks 
that  holds  great  promise  to  general 
business.  Crops  are  being  harvested 
and  sent  into  the  markets  of  the 
world  and  In  a  very  short  time  our 
farmers  will  have  a  larger  surplus  of 

I  available  cash  for  their  current  and 
future  needs  than'  for  a  very  long 
time.  Their  chief  crops  are  very 
large  and  they  are  receiving  reason¬ 
ably  good  prices  for  the  products  of 
their  farms. 

"Generally  speaking  credit  condi¬ 
tions  are  good  and  there  are  ample 
funds  available  for  the  legitimate 
needs  of  merchants  and  manufac¬ 
turers  who  conduct  their  business 
along  conservative  lines.  Rapid 
transportation  has  changed  merchan¬ 
dising  considerably  and  the  prevail¬ 
ing  policy  Is  for  merchants  to  buy 
for  Immediate  requirements  only. 
Inventories  In  the  stores  are  mode¬ 
rate,  just  enough  to  meet  the  de¬ 
mands  of  the  trade,  as  replacements 
can  be  made  quickly  when  needed. 

"A  study  of  the  business  map  of 
the  country  reveals  that  the  curves 
Of  most  Industrial  and  mercantile 
lines  are  upward  and  there  seems  no 
good  reason  why  there  should  be  a 
slump  except  for  those  lines  that  are 
affected  by  the  change  from  Summer 
to  Fall  and  Winter,  such  as  con¬ 
struction  work. 

"In  our  metropolitan  centers  there 
has  been  an  Improvement  in  employ¬ 
ment  In  recent  weeks  and  the  sur¬ 
plus  of  unskilled  labor  Is  much  lower 
than  a  year  ago. 

I  “Insurance  sales  should  gain  con¬ 
siderably  during  the  balance  of  this 
!  year.” 

British  Insurance  Shares 

Marketed  in  America 

One  of  the  recent  developments 
in  the  Investments  situation  is  the 
opportunity  being  given  to  Amer¬ 
ican  Investors  to  buy  stocks  in  Bri¬ 
tish  Insurance  companies,  says  the 
Eastern  Underwriter  of  New  York. 
Until  the  Employers  Liability  com¬ 
panies’  stocks  were  made,  available 
for  American  Investors  it  was  ex- 
tremely  unbsual  to  see  a  circular 
of  any  kind  from  a  New  York  or 
other  American  banking  house  of¬ 
fering  a  British  company  issue.  Now 
along  comes  the  American,  London 
&  Empire  Corporation,  , offering 
cumulative  preferred  stocks* in  Bri¬ 
tish  insurance  companies  and  banks 
as  well  as  in  American  companies. 
I’^urther,  there  Is  both  nn  American 
f  directorate  and  a  British  advisory 
board.  Among  those  on  the  Amer¬ 
ican  board  are  Gilbert  Eliott,  pres¬ 
ident  of  a  New  York  Stock  Exchan¬ 
ge  house  which  features  Insurance 
stocks;  and  H.  E.  Bilkey,  vice-pres¬ 
ident  of  the  Frellnghuysen  fire  in¬ 
surance  companies.  On  the  British 
advisory  board  are  among  others 
Sir  H.  Arthur  Rose,  who  Is  a  direc¬ 
tor  in  the  Scottish  Equitubls  Life 
Assurance  Society,  and  T.  .T.  Car¬ 
lyle  Gifford,  who  is  a  director  in 
tho  Scottish  Widows’  Fund  and  Life 
Assurance  Society. 

The  British  Insurance  stocks'  of¬ 
fered  are  In  six  different  companies. 
The  United  States  insurance  shares 
offered  are  In  forty-eight  companies. 
The  British  bank  shares  are  In 
twelve  different  issues,  the  majority 


Ernest  James  Christmas,  Montreal,  ^ 
chief  agent  for  Canada  for  Aetna 
Life  Insurance  Company  and  Aetna  ^ 
Casualty  and  Surety  Company  has  ^ 
been  Identified  with'  Canadian  Insur-  g 
ance  affairs  for  over  a  third  of  a  cen-  j 
tury.  I 

EQUITABLE  UFE  [ 
BUSINESS  GROWING^ 

-  e 

Reports  Increase  of  71.2  P.  C.  a 
New  Buiiness  For  First  ^ 

Nine  Months  s 

.  ■  ,  - —  .  s 

ToroMte  Barca*  Tkc  Financial  Time*  f 

Toronto. — ^Prom  the  standpoint  of  * 
new  business  written,  the  Ontario  i 
Equitable  Life  has  just  presented  a  t 
very  favorable  statement  to  iti  l 
shareholders.  A  letter  which  has  f 
gone  out  over  the  signature  of  S.  C.  l 
Tweed,  president,  shows  that  the  to¬ 
tal  of  new  business  for  1929,  to  the  \ 
end  of  September,  reached  $9,163,-  .] 
294,  That  compares  with  a  total  c 
$5,352,599  for  the  corresponding  pe-  < 
riod  of  the  previous  year.  { 

The  Increase  of  $3,810,695  indl-  ,i 
cates  that  the  company  has  been  t 
able  to  advance  Its  new  business  by  i 
71.2  per  cent,  the  figures  being  ex¬ 
clusive  of  the  additional  business  { 
acquired  through  the  amalgamation  < 
of  the  Equity  Life.  i 

In  commenting  upon  the  situation,  < 
Mr.  Tweed  expresses  the  belief  that  < 
when  figures  are  available  at  the  i 
end  of  the  year  It  will  be  shown  that  l 
assets,  surplus  and  policy  reserves  i 
have  a  gain  proportionate  to  the  new  1 
business.  i 

’The  statement  follows. 

New  Bnalness  '  1 

*  1929  1928  I 

January  ..  ..$  816.413  $  363,.103  i 

February .  1,117,345  511,896  • 

March .  1,129.046  657,181  : 

April . 1,00.5,161  644.305  ' 

May .  935.160  726,123  ] 

June..  . .  1,036.044  645.832  , 

July . 1.018.550  637,410  , 

August . 966.268  533,559  * 

September .  1.140,307  863.990  ' 

$9,163,294  $5,852,599 

Group  Insurance  Plan 

For  Lever  Employees 

Maritime  Bureau  The  Financial  Times 

Saint  John.  —  Employees  of  the 
Lever  Company’s  branch  soap  fac¬ 
tory  at  St.  Stephen,  N.B.,  have  been 
notified  that  they  are  Included  In  a 
group  life  insurance  plan  arranged 

by  Ule  Sun  Life  Assurance  Company 

and  general  throughout  the  com- 
pan;f|s  branches  in  Canada  and  else- 
whefo.  The  company  Is  paying  ths 
first  year’s  premium  in  full  and  ex¬ 
pects  to  carry  the  policies  indefinite¬ 
ly  Ibr  their  employees  policies  dat¬ 
ing  from  September  1st.  It  includes 
all  employees  who  have  been  a  year 
witil  the  company  and  more  will  be 
add  3d  as  this  condition  Is  fulfilled. 
Thii  policies  have  been  received  at 
the  St.  Stephen  plant. 

“Ekrle  Month”  is  Record 

For  the  Montreal  Life 

ftptember  was  "Earle  Month” 
with  the  Montreal  Life  Insurance 
Co;npany  and,  In  honor  of  the  presi¬ 
dent  of  the  company,  the  agents 
established  a  new  monthly  produc- 
tloi  record.  The  total  amount  of 
completed  business  received  during 
thii  month  was  $1,517,862.  O.  A.  Ml- 
ch»tud,  the  company’s  manager  In 
So'Jth-East  Quebec,  wrote  personally 
58  applications  for  a  total  Inzur- 
aa.ie  of  $73,500. 

r.MriRE  INDEIWRITEBS. 

flaint  John.  —  Letters  patent  have 
bom  issued  incorporating  The  Etn- 
plie  Underwriters  I,td.,  with  a  capital 
stcck  of  $20,000  to  carry  on  a  ffnan- 
ciil  agency  and  brokerage  business 
wiih  head  office  In  Lancaster,  Saint 
John  County,  N.B. 

PERTILIZEK  GIVES  llESULTS. 

Claresholni. — Of  several  farmers  in 
this  region  who  have  been  trying 
ovit  the  Trail,  B.  C.  phosphate  fer¬ 
tilizer  on  5-acre  plots,  two  have 
rondo  reports:  Delbert  L.  Reynolds 
reports  an  average  of  49  bushels  to 
tic  acre,  compared  with  31  bushels 
ofl  non-fertilized  fields,  while  Lloyd 
Morrison  reports  a  yield  of  44  bush¬ 
els  to  the  acre  on  the  fertilized  land 
as  compared  with  33  bushels  on  the 
untreated  soli. 

JAPANESE  EXPORTS  GROW. 

Vancouver. — f'anada’s  exports  to 
Japan  In  the  first  half  of  the  year 
amounted  in  value  to  $22,390,000  as 
compared  ■with  $18,000,000  in  the 
corresponding  six  months  of  1928. 
Japan’s  exports  In  the  same  period 
gained  by  $648,000  to  $6,720,000. 
Wheat  exports  to  Japan  during  the 
1929  half  year  amounted  In  value  to 
$13,250,000. 

being  those  of  the  "Big  Five”  banks 
of  Great  Britain;  and  the  United 
States  bank  share.s  are  In  eighteen 
banks,  sixteen  of  which  are  located 
in  New  York  City. 

The  American,  iJindon  &  Empire 
Corporation  has  100,000  shares  out¬ 
standing,  with  a  par  value  of  $50. 
Its  net  assets  arc  about  $9,000,000. 

The  Financial  Times  rMches  i> 
class  of  people  who  are  interested 
and  able  to  buy  inrestment  seenri* 
ties. 


EDUCATION  CHIEF 
FACTOR  IN  FIGHT  j 
I  ON  FOREST  FIRESj 

I  ReaulU  off  This  Year’s  Work  Be>  i 
ing  Awaited  With  Much 
Interest 

j  At  the  time  of  writing  the  fire  slt- 
iuatlon  is  acute  In  some  sector  of 
every  province  from  coast  to  coast, 
Quebec  only  excepted,  says  an  edi¬ 
torial  In  Forest  and  Outdoors.  Offi¬ 
cial  reports  from  the  various  prov¬ 
inces  all  express  great  appreciation 
of  the  support  that  the  public  are 
giving  the  tire  ranging  services.  This 
is  the  year  for  testing  the  relative 
values  of  the  efficiency  of  equip¬ 
ment  and  of  the  various  fire  protec¬ 
tion  services.  Heretofore  the  value  ” 
of  education  as  a  really  effective  j 
weapon  In  the  fire  protection  game ' 
was  rather  sceptically  received  by  i 
some.  The  test  has  shown  conclu¬ 
sively  that  education  is  pro- 1 
bahly  the  chief  weapon  of  defence  j 
against  forest  fires.  Public  co-opera¬ 
tion  won  by  an  intelligent  apprecia¬ 
tion  of  forest  services  has  proved  a 
tower  of  strength  to  the  field  forces 
fighting  a  titanic  battle  against  a 
hazardous  fire  season  fraught  with 
the  perils  of  accumulated  slash  cov- 
erling  a  period  of  years.  In  those 
sectors  where  modem  protective  or¬ 
ganization  has  been  in  practice  long¬ 
est  and  notably  where  the  tower 
systems  have  been  well  established' 
and  maintained,  the  men  in  charge 
feel  confident  of  being  able  to  meet 
any  Pall  hazard  that  might  develop. 
This  very  decided  development  from 
the  old  days  when  the  weather  was 
In  absolute  control  speaks  volumes 
for  the  efficiency  of  the  flre-flgtt- 
Ing  organizations. 

This  has  been  a  year  of  critical 
tests  for  those  areas  protected  sole¬ 
ly  by  airplanes.  The  experi¬ 
ence  ^08  far  has  indicated  the  ne¬ 
cessity  for  tower  services  in  all  re¬ 
gions  Where  woods  operations  are 
being  carried  on — In  regions  of  set-  J 
tlement  and  where  mining  develop¬ 
ment  Is  in  vogue.  I 

Where  well-watered  areas  make 
air  patrol  desirable,  tho  times  of 
crisis  have  shown  conclusively  the 
need  for  specialized  modern  ma¬ 
chines  for  transport  of  men  ard 
equipment  to  and  from  fire  with  the 
maximum  load  In  the  minimum  time. 
Undoubtedly  great  advance  will  be 
made  in  air  service  protection  from 
the  rich,  and  perhaps  costly,  expe¬ 
rience  of  this  year. 

In  the  meantime,  the  forest  pro- 
■  tectlon  army  has  stood  the  test  re¬ 
markably  well  when  we  compare  the 
present  performance  with  that  of 
1923,  a  season  of  less  hazard  than 
the  present  one  for  parts  of  Canada. 
Public  support  and  co-operation  have 
done  much,  but  the  steady  progres¬ 
sive  plan  of  improvements  that  hrs 
been  made,  chiefly  since  1923,  has 
truly  borne  fruit  this  year. 

New  Officen  of  Insurance 

Qttb  of  Western  Canada. 

J.  V.  Nutter,  of  C.  H.  Bnderton  & 
Company,  was  elected  president  of 
the  Western  Canada  Insurance  club 
at  the  eighth  annual  report  of  the 
organization.  P.  A.  Codere,  of  the 
St.  Paul  Fire  and  Marine  Company, 
was  named  vlce-prcsddent,  and  \V. 

J.  Blackburn,  re-elected  secretary. 

The  following  executive  members 
were  appointed:  R.  O.  Taylor,  North- 
I  ern  Assurance  Company;  H.  H. 
Smith,  Smith,  Fess  and  Denison; 
John  R.  Morgan,  Morgan  Nicholson; 
W.  H.  Hurd,  General  of  Perth;  D. 

J.  Stewart,  Allan,  Killam  and  Mc¬ 
Kay;  James  Dowler,  Canadian  Fire; 

B.  W.  Ireland,  United  Grain  Growers 
Securities;  P.  J.  L.  Harrison,  North 
,  British  and  Mercantile;  P.  T.  Bryers, 
British  America;  Basil  Baker,  Allan, 
Killam  and  McKay;  Alex.  Cherry, 
Eagle,  Star  and  British  Dominions; 
Archie  Muggoch.  Scottish  Union  and 
•  National;  H.  L.  Wiggolsworth,  Llver- 
,  pool,  London  and  Globe;  John  Wil¬ 
son,  Royal  Exchange;  J.  H.  Smith, 

'  Canadian  Pool  Agencies. 

Western  members  of  the  executive 
are:  O.  B.  Tisdale,  Calgary;  H.  L. 
McPherson,  Edmonton;  D.  A.  Smith, 
Ixsthbrldgo;  J.  A.  Bell.  .Medicine  Hat; 
J.ameB  Hawthorne,  Moose  Jaw;  H. 
Holroyde.  Prince  Albert;  S.  R.  Milne, 
Regina;  W.  W.  Ashley.  Saskatoon. 

NEW  TOKNARO  COJirANY. 

A  license  has  been  Issubd  to  the  j 
Tornado-Inter  Insurance  Exchange, ! 

1  authorizing  It  to  transact  In  Canada  j 
>  tho  business  of  tornado  insurance.  | 
W.  A.  Clark,  Fort  William,  Ontario,  i 
!  has  been  appointed  the  Associa- 1 
; !  tion’a  Canadian  chief  agent  1 1 


Doing  the  Mortgage  to  Death 

A  mortgage  on  the  house  is  inconvenient  when  the  buzband  Id  allTH 
It  Is  often  tragic  wben  he  passes. 

It  means  a  hopeless  fight  against  recurring  payment*— or  the  morlac 
van  at  the  door  and  the  exit  of  the  little  family  to  other  and  meaner 
quarters. 

Tet  none  of  these  things  need  happen. 

Just  a  policy,  with  modest  premium  paynenta,  wUcli  cease  In  ease  of 
the  death  of  the  assured,  and  free  the  principal.  Intact,  for  wiping 
out  the  mortgage, — that’s  all. 

It’s  so  simple  and  so  easy  that  the  wonder  Is  that  any  provident 

husband  can  neglect  It 

See  the  Company’s  local  representative. 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL  |  DRE  ASSOGATTON 

Fire  hsurance  Company  of  PhOadelphia 


Total  AMOts  Exceed 

$1,000,000 

TRBODORB  MEUNIBII, 

Pmideat 


Total  Assets  Exceed 
$309000,000 

f  HBOPORS  MKOWBIt 
Manager  Canadian  BwMb 


CLASSES  OF  INSURANCE  WRITTEN 
Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits— Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


The  Market  for  Insurance 
Shares  Has  Not  Kept 
Pace  With  Earnings — 

Insurance  stocks,  which  represent  for  the  most  part  the 
highest  form  of  an  Investment  trust,  have  remained  prac¬ 
tically  stationary  for  a  long  while  and  have  not  discounted 
the  enormous  Increase  In  earning  imwer  enjoyed  by  these 
companies. 

Owing  to  the  exceptionally  high  typo  of  eecurity  It  Is  not 
unreasonable  to  place  the  same  yard  stick  of  value  to 
Insurance  stocks  as  it  applies  to  Industrial  securities,  viz., 
ten  times  earning  power  as  a  fair  market  valuation. 

The  following  are  a  few  extracts  from  etatisUcs  we  have 
received.  We  would  draw  your  attention  to  the  fact  that 
five  of  ihe  following  stocks  earned  more  In  the  first  six 
months  of  392!)  than  for  tho  whole  year  1928. 

Earnings  per  share  for  fiscal 
year  ending  6  mos.  ending 
bee.  31, 1928  July  31, 1929 


American  Eiiultable  . 

$  7.05 

$ 

Bronx  Fire  . 

•  •  •  • 

10.10 

21.99 

Brooklyn  Fire  . 

.... 

4.71 

8.26 

Guardian  Fire  . 

•  •  •  • 

lOJll 

9.80 

Knickerbocker . 

.  .  •  •  • 

10.32 

12.34 

New  York  Fire . 

.  .  .  .  • 

.  4.20 

S.42 

Merchants  &  Mfrs.  ... 

.... 

.  •  4.78 

4.48 

Hep.  of  riltsbiirgh  . . . 

.  ,5.21 

C.45 

♦Aetna  Fire  Insurance 

Co. 

69.13 

112J{2 

•Baltimore  American 

12.17 

13.22 

•Peoples  National  . .  - 

8.78 

10.78 

•Providence  Wnslilimton. . . , 

, . .  143JJ7 

218.83 

* — For  12  months  oniliiis 

«luna 

39,  1929. 

Some  of  these  shares 

are  s 

clling  on  a  basis 

of  only  ; 

times  earning  power  and  in  no  case  has  tho  benefit  of  In¬ 
creased  earnings  been  fully  discounted,  In  our  opinion. 

If  you  would  care  to  know  more  about  the  opportunities 
thaCexlst  to  profit  in  tho  shares  of  these  old  established 
companies,  operating  under  Government  supervision,  we 
would  bo  glad  to  supply  complete  Information  or  make 
suggestions  as  to  opportunities  on  request. 

Insurance  Investments 

LIMITED 

Insluance,  Bank  and  Trust  Co.  Shares 
SI"  RAY  STREET  TORONTO 

Adelaide  8127-S 


iSalaii|  Ina'eases  ^ 
Provide  Incentive  1 
forlncomelnsurance 

INVEST  some  of  your  salary  to  become  \  * 

independent  by  means  of  a  Mutual  *  > 

Endowment.  In  addition  to  providing 
'protection  during  intervening  years  the 
Monthly  Income  Settlement  may  be  used 
to  add  to  your  comfort  throughout  the 
years  of  leisure  later  on. 

Ask  a  Mutual  representative  to  explain 
our  Income  Cause  or  write  this  office. 

MUTUAL  UFEs/^ 


1 


W-ATERGOO  —  ONTARIO 


Hum*  Crooyn, 
President 


W.  H.  Somerrlll*^ 

Gemerel  Memeger 


■ 
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CONTROLLER  OF 
CURRENCY  FOR 
BRANCH  BANKS 

John  W.  Pole  Participates  in  Big 
Debate  at  Session  in  San 
Francisco 

LAW  CHANGE  IS  PROPOSED 

Washington  Official  Claims  In* 
rtitutions  Are  Operated  Elx- 
tensively  Without  Enough 
tamings 


Justify  a  larger  capital  or  the  em- 
plojinent  of  more  highly  trained 
managements. 

“Where  is  the  responsibility  for 
this  condition?”  ho  asked.  "It  is  not 
primarily  upon  the  bankers.  The 
responsibility  of  the  banker  is  to 
operate  his  bank  safely  and  profit¬ 
ably  within  the  limits  prescribed  by 


is  the  best  remedy  for  the  situation 
which  confronts  us.  The  central 
management  of  a  group  must  oper¬ 
ate  through  a  number  of  separate 
corporations,  each  of  whicli  must 
maintain  its  own  operating  status 
under  the  banking  laws  with  a  full 
complement  of  banking  overhead. 

“Diversification  of  banking  busi- 


law,  but  the  responsibility  for  the  i  ness  in  the  group  and  the  use  of 

sy.stem  of  banking  under  which  he  |  liquid  funds  ran  only  be  obtained  hv 

operates  is  upon  the  Government  of  transferring  assets  from  a  bank  in  ; 

the  United  States  in  the  case  of  I  one  locality  to  that  In  another,  at' 

national  hanks  and  upon  the  state  |  the  same  time  maintaining  the  sep- 1 
governments  In  the  case  of  state  arate  financial  condition  of  each  j 
banks."  j  bank  iit  the  required  standard. 

While  the  strong  metropolitan  |  “In  the  j'ase  of  a  group  composed 
bank  may.  through  the  group  sys- 1  of  both  n.ational  and  state  banks  this 
tern,  greatly  Improve  the  rural  bank- 1  procedure  complicates  the  work  of 
ing  situation.  Mr.  Pole  declared.  It  is  {  the  supervising  authorities.  While 
debatable  whether  this  form  of  bank- j  the  condition  of  each  hank  may  he 
ing  is  Ihc  best  remedy  for  the  situa- 1  determined,  the  condition  of  the 
tion.  I  group  as  a  whole  does  not  come  un- 

“Banking  groups  in  the  large  cit-|  der  the  visitorial  powers  of  the  Gov- 
ies  which  are.  thus  obtaining  control  |  ernment  concerned, 
over  country  hanks  appear  to  he!  "In  the  absence  of  Government 
driven  by  economic  necessity  to  us-'  permission  for  hranch  hanking  in  its 
ing  this  method  of  extending  the  ser- 1  true  sense,  present  developments  in- 
vices  of  Ihc  metropolitan  banks  to;  dicate  that  group  banking,  under  the 
the  rural  communities,”  Mr.  Pole,  force  of  economic  law,  may  eventu- 
said.  “They  no  doubt  realize  that  i  ally  displace  the  present  system  of 
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the  method  used  is  more  cumbersome 
and  more  expensive  than  branch 
banking  in  its  proper  sence.  The 
group  can  never  be  operated  with 
the  economy,  the  flexibility  and  the 
singleness  of  policy  which  is  possible 
under  a  branch  system.  If  the  laws 


cotintry  unit  hanks. 

So  that  the  extension  of  national 
branch  banking  may  be  sound  and 
orderly.  Mr.  Pole  proposed  three 
safeguards:  First,  that  governmental 
supervision  should  he  extended  and 
intensified:  secondly,  that  each  par- 


permitted  the  establishment  of)  ent  bank  should  he  capitalized 
branches  in  the  country  districts  by  j  adequately  to  meet  the  responsibility 


San  Francisco. —  .Tolin  W.  Pole. 

Controller  of  the  Currency,  told  the 
.Ameru'an  llanKcrs'  Association  con- 
vcnti(>u  that  careful  study  had  led 
him  to  conclude  that  branch  hank¬ 
ing  for  national  hanks  should  he  ex- 
toiuicil.  (ithcr  speakers  marshalled 
nrguiucnt.s  for  hranch  and  chain 
hanking,  makir.g  the  strongest  stand 
that  lia.s  >et  hern  taken  by  either 
.side  in  the  controvery  lietween  advo¬ 
cates  of  tlie  unit  hunk  and  the  rapid¬ 
ly-growing  group  banking  movement. 

.lolin  G.  t.onsdale.  president  of  the 
Mercantile-Commerce  Bank  and 
Trust  Company  of  St.  T.ouis.  Mo.,  was 
elected  iiresident  of  the  association. 

IJoine  c.  Stephenson,  vice-president 
ot  tlie  St.  .tosoph  Cotinty  Savings 
Bank,  of  South  Bond,  Ind.,  w.is  made 
first  vice-president,  and  Harry  .1. 

Haas,  \iee-prosidont  of  the  First  Na¬ 
tional  Bank  of  Philadelphia.  Pa.',  sec¬ 
ond  vice-president. 

In  assorting  that  branch-banking 
prlvil^.gcs  should  be  extended.  Mr. 

Pole  .said  that  he  did  not  believe 
nation-wide  branch  banking  should 
ho  permitted. 

Pointing  out  that  neither  Federal 

Ueserve  districts  nor  state  boundar- 1  ^ 

;"ro':'htil'V7^nrtU!;nSffor”a;|Currenf  Loans  Again  Touch  New 

Peak  in  Chartered  Bank  Statement 

Congress  at  the  coming  session  of:  - 

a  commission  composed  of  the  Sec-'  Current  loans  at  a  new  big  level  000  at  $1,459,600,230,;  circulation  in- 
relary  of  the  Treasury,  the  Governor  land  substantial  increases  in  savings  jereased  $19,500,000  to  $189,671,015; 
of  the  Federal  Beserve  Board  and  | deposits,  circulation  and  call  loans 'call  loans  abroad  jumped  $5,000,000 
the  Controller  of  the  Currency  to  abroad  are  features  of  the  Canadi.an  lat  $310,500,423.  while  loans  in  Jan- 
•stiidy  the  bnnkin.g  situation  and  to! chartered  b.ank  statement  for  ihelaria  svere  up  $1,500,000  at  $273,629.- 
report  the  boundaries  which  they  j  month  of  August.  Dominion  notes  1 082.  Dominion  notes  dropped  al- 
wouhl  recommend  that  Congress  j  recorded  a  sharp  drop  as  did  de-jmost  fifty 'per  cent,  to  $50,402,916, 
should  set  up.  imand  deposits  and  bank  abroad,  1  while  demand  deposits  were  down 

Mr.  Pole  assorted  that  a  large  per- 1  wliile  securities  held,  gold  .and  Do- j $30,000,000  at  $665,969,088. 
eentage  of  the  Itanks  outside  the! minion  notes  were  smaller  la  vary-  Current  loans  at  $1,346,451,122, 
jirincipal  cities  has  been  operating  j  ins  degrees.  touched  a  new  peak,  being  $20,000,- 

with  insufficient  earnings  even  in  |  For  the  period  under  review  sav- !  000  higher  than  the  previous  rec- 
thc  recent  prosperous  years.  Taking  lings  deposits  are  up  almost  $6,500,-  ord  peak  established  last  month. 

1927  as  tyj)iral.  he  said  that  966  na- 


>0 : 


these  banks,  group  banking  would 
disappear  and  the  country  districts 
would  be  able  to  do  business  direct¬ 
ly  with  the  strong  city  banks. 

“IVhilc  it  is  undoubtedly  true  that 
a  strong  metropolitan  bank  may, 
through  the  group  system,  greatly 
improve  the  rural  hanking  situation 
by  putting  behind  a  group  of  coun¬ 
try  banks  its  financial  strength  and 
skill  of  management,  it  is  debatable 
whether  or  not  this  form  of  banking 


ot  operating  branches;  and  thirdly, 
that  discretion  over  the  establish¬ 
ment  and  removal  of  every  branch 
should  be  vested  in  the  Controller  of 
the  Currency. 

The  state  bank  division  unanimous¬ 
ly  passed  a  resolution  opposing  the 
extension  of  national  bank  branch 
banking  advocated  by  Controller 
Pole.  State  banks  would  be  placed 
at  an  unfair  disadvantage,  the  reso¬ 
lution  said. 


Dd  EVE-R  TELL  YOUR  FRIEMP5  AT  DINNER  THE: 
SWELL  WISE-  CRACK  YOU  PULLED  OFF  ON  THE 
FRESH  TRAFFIC  COP,—  ps 


AND  dUSTAS  EVERYBODY  IS  ASOUT  DEAD  FROn 
L.AUGHING. — 
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tional  hanks  operated  at  a  lo.ss  and 
an  additional  2.000  earned  less  than 
five  per  cent. 

“In  other  words,”  he  continued, 
"about  38  per  cent,  of  all  national 
hanks  earned  for  the  year  1927  less 
than  the  yield  of  a  high-grade  ^se¬ 
curity.  It  is  well-known  that  'the 
earning  capacity  ot  the  general  run 
of  country  national  ixinks  is  certain¬ 
ly  not  below  that  ot  the  state  banks 
similarly  situated.” 

This  inability  to  earn  a  fair  profit, 
the  controller  said,  is  reflected  in 
the  large  number  of  failures  among 
country  banks  during  the  last  eight 
years.  From  1921  to  1928  inclusive, 
iie  said,  about  5.000  hanks  closed 
their  doors  and  tied  up  deposits  of 
more  than  $1,500,000,000.  Of  this 
number  700  were  national  hanks  and  j 
4.300  state  lianks.  In  four  states  from  j 
40  to  53  per  cent,  of  all  the  banks  j 
in  existence  in  1920  failed,  from  20  | 
to  40  pc%  cent,  in  six  states  and  i 
from  10  to  20  per  cent,  in  ten  other  j 
states.  Only  two  small  eastern  states  , 
Iiave  had  no  bank  failures  in  this  j 
period.  Of  the  failures,  80  per  cent,  i 
occurred  in  cities  with  a  population 
of  less  than  3.000.  About  70  per 
cent,  of  ihe  institutions  were  capi- 
lalized  at  $,"u,000  or  less. 

j'hiof  Keinedy  is  Failure. 

Uemarking  that  the  principal 
remedy  for  hank  failures  which  has 


Li-bl1ltlP<: 

Circulation . 

Dominion . 

Finance  Acet . 

Provinces . 

Deposits  Demand . 
Deposits  Time.  . . . 

Klsewhere . 

Banks  Elsewhere. . 

W.  K.  Balance _ 

Bills  Payable . 


AuKU8t3I,192!> 
$  189.<571,01.5 
S0,402,91fi 
77,400.000 
18,737„'ia9 
665,969.088 
1,4.';9,690,239 
426,741,772 
96.799.461 
1.3,468,917 
4.924.652 


.Tulv  31,  1929Aueust  31,  1928Aueust  31. 192' 
3  170,113,013  $  176,026.916  $  166,646,000 
27,857,666 
61,130,000 
18.224,044 
659,565,1.62 
1,482,500,749 
39I,225,.339 
60,426,930 
3,044.304 
12,996.509 


98,861,604 

7.6,200.000 

24,560,706 

692,848,344 

1.453,212,528 

431,48.6,4,63 

87,.339,-99 

15.294,708 

10,398,368 


70,083.000 
25,960,000 
19,827,000 
671  ,.334,000 
1,389,703,000 
333,704,000 
45,300,000 


10,400,000 


$3,002,805,549  $3,059,304,122  $2386,995,608  $2,632,947,000 
142,079,251  149,726,950  153,743,371  123,690,000 


Net  Liabilities . . . . 
Beserve: 

(lold  Notes . 

Dorn.  Notes . 

Foreign  Currency. 

Call  Abroad . 

Cold  Reserve . 

W.  K.  Balance _ 

Banks  Abroad .... 


Ratio . 

Serond  Reserves 

Securities  Held . 
Call  in  Canada. 


Elsewhere . 

Prov.  Govt . 

Municipal . 

Overdue . 


Capital .  . 
Rest  etc. . 


$2,860,726,298 

$2,909,577,172 

$2,733,252,237 

$2,509,257,000 

65,603,462 

119,082,578 

21.396,660 

310,500,423 

62,530,866 

72480,596 

123,265,796 

19,029.115 

305,360,856 

58,080466 

68,691,386 

116,424,539 

21,669,876 

315,298,423 

71,330,866 

67,096,000 

113,019,000 

22.751,000 

253,330,000 

66,070,000 

4,070,000 

58,287,000 

80,165,710 

132,141,617 

67,014,591 

$659,279,699 

23.03 

$710,698,746 

24.43 

$660,419,681 

24.16 

$584,62.3,000 

23.27 

461,925,780 

273,629,082 

469,552,242 

272,116,068 

600.455,034 

250,397,110 

63.5,971,000 

192,344,000 

$735,554,862 

$741,668,310 

$750,852,141 

$728,315,000 

$1,346,451,122 

238,673,789 

12,243,291 

98,979,766 

7,711,314 

$1,326,851,830 

244,941.461 

9,305,052 

9.5,591,296 

7,743,379 

$1,167,367,3.54 

239,268,708 

30,574,828 

79,985,965 

7„528,353 

$1,025,605,000 
262,552,000 
15,27  -,000 
70,957,000 
8,990,000 

$1,704,059,282 

140,965.080 

153,666,944 

$1,684,433,018 

140,100,975 

152,841,251 

$1,524,725,208 

122,764,660 

133,566,700 

$1..383,383,000 

122,605,000 

130,882,000 

THEWIEE  POLITELY  HAND5  YOU  AH  ENVELOPE  CON¬ 
TAINING  A  CURT  NOTE  FROM  TH£r  CHIEF  OF  POLICE  TO 
EXPLAIN  THAT  SAME  WISE  CRACK  TO  THE  JUDGE - 
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Currency 


IMPERLVI>  BANK  CHANGES. 


J.  C.  B.  Williamson,  formerly  ac- 
becn  tried  in  the  past  is  the  Gov- i  countant,  Wetaskiwin,  has  been  ap- 
ornnicnt  guarantee  of  hank  deposits,  j  pointed  manager  at  Dafoe,  Sask.  L. 
Mr.  Pole  asserted  th.at  this  remedy  |  L.  Mason,  formerly  accountant.  Ed- 
had  failed  wherever  it  had  been  j  monton  South,  Alta,  has  been  ap- 
adopted.  Tlie  doctrine  of  stronger  pointed  accountant.  Wetaskiwin.  R. 
c.'ipitalization  and  more  rapable  man- 1  D.  Forrester,  formerly  teller-accoun- 
agement.  he  said,  has  been  preached  |  tant.  Fernle,  B.C..  has  been  appoint- 
for  years  without  avail,  for  the  j  cd  accountant,  Edmonton  South.  Alta, 
.simple  reason  tliat  tlie  local  husl-  M.  Sisson,  formerly  teller.  Moose 
ness  is  not  of  surficienl  volume  to  .law.  Sask..  has  been  appointed  teller- 


accountant,  Fernle,  B.C. 

A.  E.  Butler,  formerly  accountant. 
North  Winnipeg,  Manitoba,  Branch 
has  been  appointed  accountant,  Por¬ 
tage  la  Prairie  Branch. 


TO  DEVELOP  TAR  SANDS. 

Edmonton. — Development  of  the 
far  sands  a.-d  salt  deposits  at  Pori 
McMurray,  Alberta,  along  profitable 
lines,  will  lie  studied  by  experts 
end  engineers  of  the  Canadian  Pac- 


Belga. 
Lira. . 


Countrj 

Normal 

Current 

P.C.  ot 

Value 

DUcount 

.G.Britain  N.T.  Funds 

$4.86  2-3 

4.86  U 

.1 

"  Can.  Funds 

$4.86  2-3 

4.901,4 

.7* 

.Praaee  . . 

3.93c 

3.92%c 

.1 

.Belgluin  . 

13.90^e 

13.93»4c 

.2* 

.lUly  . 

19.3c 

5.23  13-lGc 

'  73.0 

.  .Brazil  . 

32.4c 

n.87c 

63.4 

.Denmark  . . 

26.8e 

26.70c 

.4 

.Sweden  . 

26.8e 

26.84c 

,  /* 

* — Premium. 

General  strength  -was  the  outstanding  feature  of  the  foreign  exchange 
markets  last  week.  Sterling  in  Canadian  funds  was  up  4  cents  at  $4.90i4, 
the  belga  was  quite  strong  at  13.9014  up  from  13.90,  while  the  Danish 
crown  was  firmer  at  26.70c  up  from  26.63c,  and  the  Swedish  crown 
strengthened  to  practically  over  par. 

Canadian  funds  in  New  York  closed  at  13/16  of  1  per  cent,  discount  as 
against  .Tk  of  1  per  cent,  discount. 


ific  and 
Railways, 


the  Canadian  Northern  ty,  chairman  and  president  of  the 
according  to  B.  W.  Beat-  Canadian  Pacific. 
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f'llfTfirdiJCtin? 
{u]\amp(i  for 
tHcilf. pay- 
lists, etc. 


rmlcrth** 

1  mam  e  Act 


Palsrrcf  f'lif  tc 
prf>vinrial 
CioveiDoents 


reporit^ 

ty  tte  Tvtiic. 

ravtble 
cn  rVonanH  in 
Canada 


rcroFifi* 
ty  the  rHblir, 
paj  able  after 
rotif  f  t.r  fin  n 
6yed  day  in 
Canada 


flffubere 
ttan  In 
Canada 


T  erra  frem 
rtbfr  banka  In 
(  anada  aertir- 
cd.lmbKiios 
,  billa 

rcdiacuunted 


rrace  by  and 
lalanfca  due 
toother  tanka 
it  Canada 


Pue  to  banka 
and  backing 
rorreai  ondenti 
in  the  U.  K. 


Pue  tn  banks 
and  banking 
forreai  ondenta 
elaewbere  thar 
in  Canada  and 
the  U.  K. 


I 

•J 

5 

0  ■ 

. 

'  ' 

8 

9 

10 

It 

Mont'pJi: . 

Nnva Scotia  .  . . 

Toronto . 

I’roviiT'ialc.  .  .  . 

$ 

4 ‘•>.904.040 
i;.0‘r‘.074 
S.945.173 

$ 

20.727.071 

1.060.4.0.1 

217.764 

iro.osi 

s 

i.'i.noo.non 

3,000,000 

. 

$ 

4.106.403 

41.5,69.3 

258.031 

74.882 

s 

1.59.061,234 

37.962.641 

34.446,990 

6,526,012 

t 

391,248,533 

12.5,489,378 

65,ft3l,736 

35.961,265 

$ 

122.440,682 

35.530,382 

$ 

$ 

3,455,462 

2.820.116 

291,747 

4.579,621 

310,925 

440.12$ 

$ 

23.505,003 

2.776.270 

2,101.879 

125,090 

(’omiDfrrp  . . 

Royal  . 

Dominion  . 

4'{.502.0;j6 

2.0.56.656 

1.1.2,57.8.56 

20.000.000 

2.5.000.000 

■(..■!97,004 

5.S»6.m 

1,'iR,509,6l9 

172.347,897 

298.876.050 

308.609,908 

.88,4*63,492 

2a3,09:..338 

4.815,834 

1,167.166 

1.311.430 

1,760,428 

10„554.57.) 

647,949 

1,779,103 

37,374,390 

26,519,420 

2,870,515 

8.740.6011 

670.195 

5,000,000 

4a5.46t 

30,248.319 

68,049,892 

Can.  Nationalc  . 
Imperial 

Weyburn  Society. 

12.624.080  ■ 
11.052.168 
484.5:17 

8.T5..86.5 

1.444.7.5,5 

52.328 

8,700,000 

.  700,000 

1.(17.439 

1,742.103 

24,073 

27,.533,589 

37.704.ft36 

1,628,751 

89,115.927 

;3,6«,5,8I7 

■2,711.733 

1.399.044 

641 

2,273,456 

95.358 

297,304 

778,660 

698.821 

49,413 

Xntal . 

189.671,01'. 

.«in  400  CijK 

77  406.000 

18.737.589 

S65.g50.'lSS 

|.4r.q,BftO  23n 

42.5.741  772 

13,080.446 

18,714.053 

96.799.461 

ASSETS 


CURRENT  GOLD  AND 
fcUBj?lDIARY  COIN 


DOMINION  NOTE3 


Notea 
of  ot  her 
banka 


United 

Stateaaod 

other 

foreign 

curreoctee 


Chetiuea 
on  other 
baoka 


T.oan«  fo 
other  bank.' 
in  Canada 
aerured, 
including 
bUIa  redU* 
counted. 


Depoaita 
inane  with 
and 

balanrea 
due  from 
other  baoka 
Canadia. 


Montreal*  .... 

Nova  Scotia _ 

Toronto  _ _ _ 

Provinciale  ... 

(.'ommercct  .  ■ 

Uoyalt . 

Domiiuon . 

Can.  Natiooale} 

Imperial . 

Weyburo  Security' 


$  $  $  :  $ 

21.969,0341  8,286,093  30.255.127!  52,540,087 
7,116.756  2,075.205  9.191.962|  7.007.882 

377,123  . 1  377.123|  6,154,638 

232,5191  . j  232.5U!  496.083 


6.384.PO(> 

6.989.833 

1,427,664 

985.279i 

1.020.460 

25,942 

46.529.510j 


3,377.237  9,762.137 

5,334.457  12.324.291 
793  1,428,457 


985,444 
1, 020.4601 
25,942 


19,073,9491 


65.603,462] 


24.058,066 

18,922,273 

4,780,58f| 

1.410.427' 
3,661.174  . 
33,5301 


$  % 

1.940j  52,542,02: 
1.799!  7,008,681 

.  ;  6.154.638 

.  I  496.083 

10.339  24,068,40.'! 
3,560  18.925,834 
164  4,780,753 

20!  1.410.447 

. I  3,661.174 

.  33.536 


4.531.084 
1,243.912! 
754,065 
025,  lOo 

3,053,700 

4,271.861 

1.143,275 

1.311, 370| 
1,342.930 
31.585 


19.004,7541  l7.822in9.0S2..'i78l  18.308.947 


I 

1.096.084 

1,833,521 

18C.506 

97,497 

1.196,091 

16.147.586 

247,629 

248.307 

337.892| 

2.221 


34.308.337 
9.552,265 
7.599.060 
2,255.693 1 

21,920.571! 

57.411.6591 
5,960.372 1 

5.774.746| 
8,940,824 
46,777  . 


I 

10.93b 


1,891,211 

681’ 

3,08: 

5f 

314,545 

661.273 

958.523 


Billa  payable 

1  fltem  of 
Credit 
ouUtandiDg 

( 

LUbilitiea 
rot  included 
under  fore¬ 
going  heads 

Dividends 
declared  and 
unpaid 

1  '■ 

13 

It 

15 

$ 

S 

$ 

$ 

1  22.480 

12.461,161 

3.005,039 

1,056.1.35 

1  627,822 

4.763,693 

•206,499 

4,324 

1,481,750 

2,009,92,5 

231.404 

179.608 

t  . 

•27,140 

33,590 

94,885 

!  58.1.462 

19,676.080 

868.192 

j  2.060.6.31 

48.449,749 

106.287 

1,054,383 

1  206,407 

4,039,699 

5682101 

4,934 

1 

987,709 

168.242 

:  . 

1.522,680 

. 

6.839 

1  . 

. 

20,843 

1  4.924.552 

94,537.845 

4.151. 120 

3.458.385 

Real  or 
Reaerve 
I'und 


36,75:1.9.5.5 
20.000,000 
7.996.370 
1.500.000  ; 

29.131.265  ! 
34,789,920  I 
8.900,070  ! 

6,285.364  j 
8.000.000 
250,000  I 

153.666.C44  I 


CapiUI 
paid  up 


Total 

Liabilitiaa 


Capital 

autlunaed 


Capital 

aubacribeJ 


ate  per  eeo 
nf  laiit 
dividend 
declared 


Aggregate 
amount 
of  loans  to 
directors,  an  1 
Orms  nf  which 
they  are  part¬ 
ners. and  loans 
for  which  they 


Average 
amount  of 
eurrent  gold 
and  mibsidmry 
coin  held 
during  the 
month 


Aveiage 
amount  of 
Dominion 
notes  held  dur¬ 
ing  the  mouth 


17 

$ 

$ 

$ 

i 

$ 

$ 

1 

.35.753,955  ! 

889,172.586 

60,000,000 

36,000.000 

12 

4,224.7:5 

30,.139,6I7 

.58.108.878 

10.000.000  1 

•261,997,177 

'  15.000.000 

10.000.000 

16 

1,187,930 

9.109,327 

7..32'5.079 

.5,996.370 

130..5.37.868 

10,000,000 

6.000,000 

12 

2,579,184 

388,000 

1  7.252.000 

4.000.000 

53,300.756 

5.000,000 

4,000,000 

0 

240,589 

538,100 

29.131,265 

707,204,358 

.50.000,000 

29,447,500 

12 

8.8.59,732 

9.278,000 

1  io.ini.oon 

34.789,920 

!  921,376,332 

40.000.000 

35.000,000 

12 

2.972.776 

P  12,334,256  i 

8.151,086 

6,960.070 

145,685,905 

10,000,000 

7,000,000 

12 

1  ,,384,296 

1,455,000 

3,130,000 

6,808,940 

158,751,272 

10.000.000 

7,000,000 

in 

8.3,005 

020,412 

1,707,267 

7,000,000 

145,438.063 

10.000,000 

7.000,000 

12 

146.555 

fl!'2.300 

2.687.070 

524,560 

6.446,239 

1,000.000 

ess.'od 

7 

11,874 

27.:i08 

.38,350 

140.96,5.080 

3.417.910.5.56 

201.000,000 

142.10.3.200 

21,250.977 

fi5.na3.si8 

108.0.30.730 

Due  from 
banks  and 
flanking 
correspon¬ 
dents  io 
the  U.  K. 


Due  from 
banks and 
banking 
correspon¬ 
dents  else¬ 
where  than 
io  Canada, 
and  the 
D.K. 


Dominion 
govern¬ 
ment  and 
provincial 
govern¬ 
ment 
securitiea 


Canadian 
muniripai 
Fecurities. 
and  British, 
foreign  and 
colonial 
public 
securities 
other  than 
Canadian 


Railway 
and  other 
bonda. 
lelranturer 
and  stocks 


8  I  9  1  10  i  11  !  12 

i 

*  $  I  $  $  I  $ 

l,4  .k-V6  12,1»2.57T|  82.132,471  23.743,6861  8,065.9461 

170.28t  4,754,756  21,M6,527  9,345,192  6  78-,D! 

118,894  1,976,687  10.974,082  3.254.437  1,829.666 

24,011  387,202|  4.187,90(1  1,823.27;  2,967,79" 

774,786  26.376,36.-)i  3-'.278,691  18,087,9011  0,797,779 

2,025,98  30.809,2771  81,196.911  18.336,85<  18,495.42-i 

249,59  2,155,334|  12,960,472  3,283,414]  1,988,005 

101,3461  999,97li  22,741.892]  14.761,05:‘:i  2,656,125 

356.7l4|  408.057|  15.032.83'  5,018,101  249,501 

I05,49-;|  704,97,"|  112,19'  171,832 


Call  and 
ebert  (not 
McvediniE 
SOdayn) 
loan,  in 
Canada 
on  atocka. 
dabvnturee. 

bbnda 
and  other 
aeeuritiea 
ot  a  .'ifli- 
rient 

marketable 
value  to 
cover 


$ 

39,984,706 

37,735,593 

8.433.484 

12,594,619 

62.218.81! 

67,415,172 

16.248.252 

14,135.185 

14,773.257 


Call  and 
ehort  (not 
eaeeeding 
30dait) 
loaoaelae- 
vbere  than 
in  Canada 
on  ttn,  ka. 
lebenturea. 
bonda  and 
other 
aeruritice 
ofaauffi- 
ciept 

marketable 
value  to 


145,579,000 
11,728.092 
.  2,000,000 

91,998.175 

51,137,61 

6,557,542 


Bther 
current 
loane  and 
diacounta  in 
Canada 


333,054,75! 

93,944,684 

70.256,579: 

19.922,096 

271,167.184 

331.690.85C 

73.894,011 

69,648,494 

74.665.43._ 

3,f()6.l2f 


Other 
I'lirrent 
lc«na  and 
disrounte 
elKwbere 
than  in 
Canada 
after 

making  full 
provision 
for  bad 
and  doubt- 
ful  debts 


$ 

40.354,987 

20,103,791 


29,790,596 

146.713,942 

1,666,769 


Loans  to 
the 

Govern¬ 
ment  of 

Cenada 


I.oanato 

pro¬ 

vincial 

fovero- 

meotg 


Loans  to 
cities. 

Itowoa.  rou-i 
nicipali- 
tifsand 
school 
distriett 


Non 

current 

loans, 

estimated 

loii 

provided 

tor 


Real 

|eslatenther| 

than 

bank 

preiuiien 


Mortgagei 
on  real 
ectaie 
sold  by 
tbebu^ 


I  Bank  pre¬ 
mises  at 
not  more 
I  than  cost, 
leas 

,  amounts 
(if  any! 
aritteooff 


f.iabilities 
of  custo¬ 
mers  under 
letters  of 
credit  as 
per  contra 


Deposit 
with  the 
Minister  of 
Finance  ior 
the 

security 
of  note 
irculatioo 


Depoeitin 
he  central 
gold 
reserves 


Sha’-es  of 
and  lo.vns 
to  con¬ 
trolled 
compaotc! 


Column  No.  26.  Of  rids  deposit  814.830,866  lain  gold  coin:  the  balance  lain  Dominion  notes. 


5.245,l3e|  80,165,719!  i07.l56.762l  99.765.816  :  55.003.2061273,629.0821310,5(10.423 11,346,451.1221  >38,678,789 

of  Montreal  return. 


$ 

2,771,60? 

1.344,045 


0.305,997 

1,723,033 


69.733 

‘28,875 


19 

* 

32.573.535 

6,283,893 

3.421,067 

1,332,175 

28,906.191 

9,592.445 

1,719.816 

8.849,902 

6,048,784 

251,964 


12.243,291 1  98.979,7661 


20 

'$ 

2,005,715 
154,858 
74,422  . 
113,778 

2.650,890 

2,263.616 

99,45t 

163,638 

lti3,26( 

21.678 


$ 

368,4361 


2,196,715 

1.594,49? 


534,379 

128,847 

130.65; 


22 

$ 

1,553,808 

88.019 

49.325 

507,274 

1,736,206 

1.372,734 

24,591 

1,176,04? 

591,246 

239,769 


14.500.00Cl 

6.979.29.:' 

3.539.811 

2,169.728 

16.161,352 

15,306,76? 

6,019,60; 

5.569,634 

6,194,499 

341,311 


12,461,161 

4,763,893 

2,009,925 

27,140 

19,676,08!' 

48,449,74! 

4.639,699 

987,709 

1,522,680 


$ 

1,449,355 

406.474 

280,585 

203,150 

1,2S0.CCC 

1,650,000 

325.00C 

308,75,'! 

360.86: 

30.085 


I6,000,n0Ci 

7,500,0001 

3,380,86( 

1,250,009 

10,000,009 

11,400,009 

2,500,000 

5,900,009' 

4,500,0001 

100,000 


s 

1,461,436 


4,326,936 

3,796.185 


Other 
assets  not  | 
iiieluiel 
un.icr  the  I 
fo'ezoint  I 
beads 


508.97] 

77.40 


304,6 

537,7! 

197,2: 

231.5! 

22(,4i 

14.2; 


•The  business  of  the  bank  in  Paris,  Frame,  and  in  San  Francisco.  IJ.S.A..  is  carrier  cn  under  Ihe  name  of  local  incorrorsicd  rempr  rice  and  the  f  cures  arc  imorporsled  in  the  alwveslitctnent  —Frolroir  to  Bark  of  Montreal 
jin  addition  to  the  busincm  of  its  Agency  in  San  Franciaco,  Ihe  fimres  of  The  Canadian  Bank  of  Commerce  ((jalifomia)  a'e  incorpo-aled  in  the  above  s  a'cmenl.— Footnote  to  Canm'ian  Bat  k  of  Cemme  ce  re  u'n. 

I  '.b*bu«inesa  of  the  bank  in  Paris.  Aelheentireiapililatorl  of  the  RoJalEark  of  CansOa  thrime)  isca'i.eo  by  the  Royal  Bank  of  Car  ada,  Ihe  assets  and  liabilitlcsof  the 

j|Th»  aaaett  and  liabibtica  of  the  Buuiuc  Casadienne  Nationalc,  France,  same  being  considerad  a  branch  opciating  aa  a  subsxiiaty  of  the  Ban(,ue  Canaoienue  Naticnalc  aiv  included  in  ahevs  return  —I  cotcote  to  Bi>ni,ue  Canac-ienne  Natiocale  letuio 


former  are  included  in  the  above  return.- 
C  chartmeot  of  Finance,  Ottawa, 


-Footnote  to  Roy  al  Bank  return. 
Oototer  4.  U29. 


J.  C.  SAUNDERS,  Leputy  Minister  of  Fui 


Record  of  Canadian  Stocks 


THE  FINANOAL  TIMES.  MONinEAL.  OCTOBER  11,  1929 


Stock 

bitibi . . . 

Do.,  pref. . 

Jbcrta  Grain . 

Do.,  pref. . 

>|bestoii . .  .  . 

Do.,  pref. . 

tlantic  Sugar . 

Do.,  pref. . 

rcelona . 

wif  Grain . 

Do.,  pref. . 

figo  Can.,  pref. . 


--Week  ending  Oct.  9,  t02<^ 


High  Low  cioae  Sales  Change  High  Low  Div.  Rat  e  |  S- C.  Power 


0>.,pr  ef. . 

Shawinigan  Water . 103 

Sherwin  wtlliama,  new .  4? 

Do.,  pref .  116 

Simon  Cigars .  36 

Do., pref.. .  101 

Simpsons  3 .  40 

Do.,  pref. .  02 


NEW  YORK  STOCKS 

Ort.  2,  Ort.  9,  N 


84  83 

42',  391, 
95 'i  95 


»n  Tel^hion. . 168  'i  168  '  i  166 


Do.rights . •..'.■.7  60  7.65  7.55  7.60 

ading  Breweries .  25 

ant.  Cord.,  pref. . 21  22  21 

.  72  73>i  64 

ewers  &  Distillm . 

^shing,  pre  ■. .  85  85  83 

g.  Packers .  )9  igi^  i: 

C.  Power  A .  47,','  47»,'  46 

.  28  28  »*  2« 

K®-.  pref. . ;;  35  35  33 

Do.,  2nd  pi  ef. .  7  7  6 

"JP*?,'’ . 40  41  If  38 

..'Jr  Silk .  31  32  30 

iW.  Products,  Class  A .  35  35  32 

P.  N .  62  62  60 

l8«ry  Posirer .  lit 

nada  Bread  New .  25  25  23 

let  pref. . 

— ..  pref.  B . lbs  108  108 

nada  Cement .  25  251,'  24 

.  97  97  96 

nada  Dry . 

n^Qypsum . !!  27  27Jf  25 

N.  Power .  33  33  29 

nada  S.S.  Lines .  25*4'  25  24 

^■•Pref. .  80','  81  79 

Bakeries,  A .  48  48  >4'  48 

I-pref. .  101  lOl  98 

Brewing .  14  14  10 

Bronze .  68  68  64 

>>;Pref. .  no 

I.Canners .  25  25  23 

Oo  .  1st  pref. .  89  K  89  If  89 

Jo..  2nd  pref. .  25 'f  25  >f  24 


721s  734f  64?f  70^  188736 


19  19 'f  15 

47, 'f  47 »,  46 

28  28*4  28 


28*4  28  28  if 

3  2  'f  3 

35  33  33 

7  6!f  6U 

41  If  38  40 

32  30,'i  32 

35'f  32  .34 

62  60  61 


108  108 
2514'  24 


27  27  U  25  H  27  U 

33  33  29  33 

25*4'  25  24  X  24*4' 

80,'f  81  79  X  791f 

48  48  X  48  48 

01  101  98  98 

14  14  10  X  It’s 


iOO.  —  2 
605  —  « 

645  .... 

1690  +  1 


'  Standard  Cfiemical . . 

6' r  :  Stmd.  Steel  Os  Const .  16  16!,  13  13 

-r-  'Do.,  pref. .  44  45  42  42 

7^0  I  Standfords  . 5  5  5  5 

■  ■  ;  Do.,  pref.  .  . 

.  j  Steel  of  Canada  .  55  55  50','  S3  t, 

.  Do  ,  pref .  48},'  49  47  471, 

..  St  Lawrence  Flour .  34  38  34  38 

61  ou  Do.,  pref .  92  95  92  95 

i  St.  Maurice  V.  Corp.  pref .  95  55  94  54 

“  2  pf  ,  Lawrence  Paper .  20  70  17  17 

.  ^'♦  '4  45  42  43 

“  •  _  Do.' pref . 105  lOS  107',  107'., 

*2  on  ' .  •”  35  33'.  35 

j  Do.,  pref .  82  82  SOU  80*4 

o  r  i  Tnymore  Cafe .  4 

I  ^  D*!.  pref.  . .  IJ  ij  13  13 

•  I  Turketts  Tobacco . 

j  tte.,  pref. .  122  122  130>,12n»f 

«a  on  .  3J  40  39  33 

$2  .00  I  Do.,  pref. .  .  . . 

Viau  Biscuits . . 13 

•  I  Do.,  pref. . . . 

•  .  Waba^Q  Cotton .  38  38  38  38 

.  97  X  83  78 'f  791,' 

i?  nS  i  "'S!*' Can  Flour .  36  X  36  X  33,'f  33  If 

#  £a  Do.,  pref. .  102  •» 

$1  .M  I  West,  urocers .  .  .  . .  24  ** 

$3  .00  Do.,  pref. .  .  80 

I  *''"*'**‘> . .  .  .  .  45  451f  43X  43  X 

^  Do.,  prrf. .  95  95  95  95 


31 

255 

— 

2 

-•>1  •; 

3.1 

30 

106 'a 

102 

.19  It 

2S1 

1, 

42 

30 

92*4 

45',' 

ro3 

+ 

*4 

105  », 

01 

151 

— 

3' 

64  >  2 

30 

SOL¬ 

39 

1.1 

4929 

.■i 

IS 

13 

42 

57 

2 

4M,» 

35 

.5 

35 

10 

5 

87 

7.1 

S3  I.' 

3928 

— 

>'• 

60 'i 

so ' 

47!, 

553 

-- 

1 

63*4 

40 

38 

205 

+ 

4 

3S 

29 

9.5 

10 

+ 

3 

is 

90 

135  —  X  in  ' 
25  ...  35 

250  —  1?4  82 


25  .  53 

3081  —  2*f  105 

640  —  3  49 


....  931, 

—  IX  53 


35 <f  24 
99 |»  85 X 


7%  Windsor  Hotel 
7%  I  Do.,  pref. 

•„  I  Winnipeg  Elec. . 
i  Do.,  prrf. .  .  . 


ir^  so^ofiiwSS*. 


23  X  24 
89  89  X 


Car  Js  Found .  12SX  ijSX  U3»f  116 

aPref. .  136  136  122  126 

Converters .  90  91 

Cottons . 

..  pref. . . . 

Dredge  &  Dock .  56  57  50  52 

pref. . 

Fairbanks  pref. . 

Foundries  A .  20  20  15  •  20 

B . 

Qcn.  Elec .  400 

-.pref .  60  60  H  59  59 1 

Ind.  Alcohol .  18  18^  15^  16 

.  Ind.  Alcohol  B .  IS  15  U  14 

.  Iron  Foundries . 

o  ,  pref. . 

Loco . 

..  pref. . 

Oil .  51  51 K  45  50 

-pref* .  123  124 

Pac.  Ry . . . 225  225  215  ^  225 

Pow.  asPaper .  31 H  31 K  30  30?^ 

Woollens . 

.,  pref. . 

Curd . . .  38X  3S»f  37X  37X 

..  pref. . 

Dairy .  67  67  62  64 

■  pref. .  125  125  125  125 

shutt  Plow .  30'^  30 X  27  29 

Ju'ts .  19X  20  19,'f  19  }i 

>..  pref. . 

lol.  Bakeries .  32  32  28  SIX 

ol.  Food  Prod .  5X  6,X  5*,  6H 


1462  —  9*i  175 
275  -  10  190 

45  ....  106 


372  —  *1 

6809  —  2 


Do.,  pref. . 

60c  Zimmerknit . 

*r/  '’’■'■f .  ■ . 

6%  Bank. 

,,  „  Canadienne  Nat .  172 

$2.00  Commerct .  276 

$1 .00  I  Dominion . 242 

$2  .M  Imperial .  250 

7%  Montreal .  359 

50c  Nova  Scotia . 400 

o'^e  Royal .  3Sn 

SOc  Toronto .  267 


256  +11 

364  +  1  269 

110  378 

874  —  1  425 

22s  —  S  405 

726  ...  400 

229  +  l)f  286,' 


187 'f  171 
350  235 


22s  —  S 

726  . 


Montreal  and  Toronto  Curb 


$2^00  MHs-t'halmrrs  Now. . 

"'1  Agri.  .  \ 

.  \m,  Rf>pt  Sugar.  . 

6^^  I  \rn.  Posli  Magneto  .  di 

$l  00  1  \m.  ('nu.  i~{ 

$4  00  I  \m.  Car  &  K  0? 

•  •  ;  \ni.  lc;> .  4* 

$3  00  t  \m.  Inter,  (^>rp  .  .  «  • 

$1  00  I  Am.  1  ocomoiivo  ...  1  H 

$7  .00  '  Am.  Smelting  Hi 

tJ  ZJ  Kyyndrus.  51 

$1/5  \m.  Sugar .  7(1 

\m.  Su^at.  Toh  .  38 

Am.  To).  Tol  20:1 

7  r  Am.  Wof'l.’n  Itl 

Xnac  n«!a  ('oppcT.  116 
'tchis  n  273 

C,  'tlf>n«ic  O.  ^  \V.  1.  30 

•  1  ’’r.ldv.in  T,rro  (New).  57 

•  r  '  ^nlt.  K-  Ohin  ,  ].32 

-r*  i  Stef*l  (H) .  116 

Af^  I  ^:madi'in  Pacific  .  .  210 

mr-  ‘  ^  df'  Tsico  PI 

Ho..  n,X  ,  ,  f,9 

' I  (  l.ioilgo  U'  ck  Is.  .  1,31 

,,,  1  r>o.,  nrof . 

7  r  I  Chile  Capn,'!  t'o..  .  9.5 

en  i  ^’'’orarlo  Furl  (54 

f.9  C.irt.  p.kins;  pref.  A.  7S 

o  ••  n  Do.,  R  .  ,pi 

-p,  c  intinontal  Can .  85' 

'  c  Torn  Products  .  U3 
C  iicib'o  .Steel  .  .  .  .  104 

'  '  Cuba  C ane  Sugar.  . .  |  i 

• ,  „  \  nr?f  .  4 

$2’oo  ®  f’-as . .  1291 

brie  Railroad .  81 

'  r  Do.,  pri  f .  ti'^  J 

Poa  Fi'm .  97' 

'  r  Freeport  Texas .  44' 

•  ■  C.oneral  Kloctrin .  363* 

Cenora' Motors .  fif.i 

me-  Coed  ieh .  681 

laaii  f'teat  Northern  pref .  .  112' 

,aT,  Croat  Northern  Ore..  .30 

12  +  1  f""'/ States  Steel  ..  .  66' 

124-2  loepiration  Copper. . .  41' 

Int.  Bus.  Machine  . . 

12-12  fhternat.  Harv.  N.J. .  117 
124-1  Internat.  Nickel  .  ..  56 

'  Int.  Merc.  Marine  . .  35! 

_  Internal.  Paper  pref. .  89 

Do.,  "A” .  33! 

I  Do.,  ■•B” .  23 

Do.,  “C".  .  18 

I  Kelly  Sprinnheld ....  8 

'  Kennr-cott  Copper .. ,  82* 

la-high  Valley .  85 


1920 

1989 

Change 

66*4 

r  *4 

8*4 

9*1 

14 

•i 

66  <4 

6.5'.) 

'  1  tj 

ITOLa 

1  3', 

9.5  Lj 

94  X 

*-4 

47 

44', 

2'): 

84 

83», 

.* , 

114*3 

114 

'  '4 

112«4 

112', 

•4 

57 

57  ' 

VO'a 

76 

_  .  ?, 

88  Lj 

40*,i 

4. 

2n:U4 

206 

I  2*4 

16’4 

116** 

nr. 

1*v 

273*4 

281*, 

1  8'- 

80% 

801., 

*, 

57 

.56 '  , 

■fi 

1.32N 

112'’ a 

t-  'a 

llfi*i 

llS’j 

-  I’l! 

219% 

216 

3X 

Pl*i 

9l  'i 

'< 

3"'^ 

4.  X 

f.0'4 

68»i 

H 

181 

114'., 

h  8X 

95 

84 

62*4 

—  P. 

152»4 

151*4 

w 

7x8 

09 

4 

10% 

85% 

10*4 
86' 4 

’t  "«* 

U3>3 

117*,’ 

■t  8X 

ACCj^ 


I 


Bonds  and  Trust  Companies 


.(  4  Can.  Permanent _ 

4-  IX  Cen.  Can.  Ixian  ... 

-i  414  Can.  Gen.  Invest  . 

. —  X  Col.  Invest . 

Econ.  Invest . 

.'  4’  Huron  A- Erie  .Mort . 
24ii  funded  Banking.  .  . 


K 

Dpf'n 

High 

Low 

Clnse 

Salo# 

Chrfngo 

High 

I3OW 

,81  S _ 

. .  99  40 

99  40 

99 

99  10 

2, .500 

—30 

101 

99 

•L  •—  .....  . 

.  101  60 

101  60 

inn  A 

101  x 

12,500 

—10 

102 

99 

1 00  65 

100  65 

100  25 

100  25 

67,600 

-10 

1024 

100 

34 — S*  2 .  . 

100  20 

100' a 

99»4 

99  90 

42.0.50 

-  80 

102  70 

98.80  ' 

101  65 

104  65 

10.8  75 

10  .8  75 

7.900 

-  .95 

105  70 

108  60  ' 

82  5(3  .  . . 

,  .  100'4 

IOO', 

99.60 

99  60 

2,500 

—.65 

101  85 

99.60  i 

f  4u  •  -4  % .  . .  . 

1 

9.5 

1.100 

98  80 

93  60  ! 

*  48  -  5 . 

99 

99  70 

99 

99.70 

11.300 

+  "0 

102 

99 

'  44  ~  4  %  .  .  . 

94  90 

94,90 

91  90 

94  90 

1,200 

99  80 

93.06  1 

46  '4  % . 
Trust 

99.75 

94 

-Week  ending  Oct.  8,  1929- 


Mtami  Copper  . 

M.  St.  P.  &  S.S.  M... 


SIX  45 
124 

225  215 


215  },'  225 
30  30  ?i' 


75  X  38 
130  120 

265  213 

37,'f  27 

12  \VA 


Mining  &  8 . 

Gas . 

Nest . 

Sugar . 

.  pref. . 

Wire  tk  Cable  A . 

..  B. . 

Car  New . . 


'  37  H 

260 

—  *4'  45*4' 

34  X 

...  110 

64 

736 

—  3  84 

57 

125 

30 

....  130 

120 

29 

3037 

—  H4'  53 

27 

19}/ 

120 

—  <;  28 H 

18  X 

....  105 

102 

Hh 

3320 

—  H  35  X 

26  ;i' 

6A 

395 

■f  *1:  . 

28 

4 

355 

685 

—  5  575 

375 

18« 

322 

+  I  196 

183 

20 

285 

—  I  28,'4' 

18 

15 

101 

97  }t 

64 

48X 

1 

'  SO 

—  ,X  1  f  * 

1 

4 

30 

'—3  7 

4 

5 

95 

79}; 

..  pref. .  32  X  32  'f  31 


45 'f  34 
37  28  U' 


Hydro  Elect,  pref. .  88}.f  88,','  87 

)it  United  Rly . 

Bridge . .  106 'f  107  99 

Coal,  pref. . 

Glass .  190  190  178 

pref . 

Iron,  pref. . 

Rubber,  pref. . 

Steel,  pref. .  40},'  42  40 

Stores .  ... 

.New .  41  41  37 

Teatile .  90  SO  87 

pref. .  119  119  118 

cona  Paper .  25  ■>  25 'f  25 

hSup  .  SX  S,X  5 

ootenay .  25 

.1  S.  Pr^ucts .  41  41  41 

•  pref. .  100  100  98 

n  Theatres . 

pref.  .  .  . 

fash.  Machine .  20  20  19' 

rl  (k  Heat.  Prod .  .50  .30  29  J 

Players .  64  67 'f  61 

Farmer .  23 ‘f  23',  22 

pref. .  33  33  30 

if  Can.  A .  39 'f  39','  .34 

Cos .  41;,'  42  X  40 

ation  Co . 

Wine .  IS 

pref. .  94 

teel  Wares .  32  32  .30 

pref . 

*r  Tire,  pref. .  107  108!,'  107 

Saddlery .  5  5  X  5 

pref. . . . 

on  Cottons,  pref. .  29','  29/,'  25 

on  Bridge .  51  51  44* 

,ref. .  03  9.1  gi 

airics .  34  34  30 

pref. .  99 

Jnited  Theatres .  .  8  8.',' 

pref.  . 

Wheels .  52  52  X  50 

pref . .  101  X 


87  X  87  H 
99 }i  105 X 


37  37 

87 }f  88 
118','  118' 
25  25' 


285  -  -  4 
506  —  2 


85  .... 

56  ... 

7478  +  2 


471447  —  2,'i 


150  —  1 

182  —  ' 
287  —  ; 

70  —  1 


-3 

89! 

i  87  *V 

’  117V 

i  ^90  * 

$3  00 

90 

75 

220 

1S5 

7<^, 

12S 

120 

7% 

,80 

!0  - 

97 

95 

7% 

43 

39 

166 

148 

$i  00 

S5 

37 

118 

87 »; 

$5.00 

1  127 

118 

7Vo 

27% 

:  21 

(  10% 

:  5 

27 

25 

5.8 

32 

lot 

92%' 

32  % 

’  26 

$2  00 

97  % 

93 

7',' 

39 

loj; 

$2.00 

34 

20 

$2.00 

80 

34 

i  37 

22 

$1  00 

34 

20 

-  “$2.40 

1  70 

34 

f  86>; 

40 

*1 .00 

24 

20 

IS 

14 

$1.00  j 

98 

86 

42 

100 

23 

■'  T'o  \ 

no*; 

108 

T-'o 

36 

5  ' 

.  ' 

100 

94  ’  i 

6*;^ 

35 

29 

$2.00 

79 ’j 

37% 

95 

89 

40 

28 

102 

99 

7%  ! 

14 

5 

1 

85 

80 

7K  ' 

65 

45 

*  j 

105 

101 

7%  ‘ 

75 

26 

6x, ; 

02 

88% 

25  •; 

iR «; 

$1  00  j 

l.VS 

110 

.1'}, 

106 

100 

7'/o 

30  S' 

21 

, 

93 ' ; 

80 

8% 

30 

29 

$I  00 

33 

22 

$1  00  r 

95% 

6.5 

1 

2S% 

IS 

$1  00  j 

111 

101 

7^0 1 

72 

40 }  i 

$1  00  ! 

34  «s 

29 

$2  40  ! 

31  *4 

16 

....  1 

46 

41  *; 

35  ^  < 

19 

'  V : 

' Stock  Open  High  Low  Close 

e,  ej  Agnew  Surpass .  17  17  17  17 

$1  52  Do.,  pref. . .  95  SS  95  95 

Asch,  Limited  . 

'co.  Do.,  pref.  . 

Associated  Breweries .  24  24  22 },'  24 

■yiy  Do.,  pref.  . 

$1  00  Amal.  Electric . 

gw  Do.,  nref . 

IQfrT  Anglo  Norweg.  Holding . 

Beatb  Co..  A .  23  24  22  22 

Bf'.icon  Oil . 

Baatty  Bros .  50  50  46  47>'a 

$2  00  ‘  Do.,  pref. .  99  99  99  99 

'  BeHing'CorticclIi . 

$2  00  I  . 

^  yr;  BimcIliCo .  34  34  34  34 

$1  50  ■  . 

^  '  Blue  Ribbon .  30  40  .30  40 

7/  *  i  Do.,  pref .  40  40  40  40 

$2  00  B.  A.  Oil .  6m  63»i  59»;  63 'j 

Bud*  Breweries .  9*4  11  9*4  10 

$1  50  Biltmore  Hat .  20  20  19  19 

2  AOb  .  •  • 

ioo:.  Cglggry  %  Edmon.  Land . 

*  Canada  Malting .  20*i  2\^i  19  19U 

'•JC7  Canada  Paving .  32  32  29*4  30 

firf  Do.,  pref. .  101  101V<  100  101 

®  Can.  Vinegar# .  34  42  34  40 

Can.  Celanese .  21 

$4  60  Do.,  pref .  55  55  49  50 

Call,  and  For.  Invest . 

Do.,  pref. . 

Do^B.  pref . 

Can.  Cons.  Felt,  pref. . . 

Canadian  Light . 

aA  i  Canadian  Marconi . . . . . .  7H  7  7 

:  Can.  Gen.  Invest.  Trust . 103  103  103  10.1 


Sales  Change  High  Low  Div.  Rate 


106  M  8S 
31  >3  21  >1 


2>^  59  42 

103  94 

155  131 


32  29* 
101  Vi  100 
42  34 


257  .... 

8638  +60 


7c^  I  Can.  Northern  Power .  107 


;  Can.  Vickers . .  16>j 

I  Do.,  pref. . 

'  Can.  wineries .  6M 

I  Can.  Wire  Bound  Boxes  .  19^^ 

I  Carlings .  5 

,  Cons.  Sand  &  Gravel . 

Do.,  pref .  91 

I  Com.  Alcohol  . . . 

I  Cor.  Ptiper  Box,  pref. . 

I  Cooksville  Shrsle.  pref . 

I  Cosgrave  Brew«?rie8 .  2 

Curtis.  Reid  Aircraft .  10 

Do.,  pref . 

Can.  Marconi  B. .  1413 

'  Catelli  .  27 

Consol,  press . .  40 

Can.  Mxichmery . 

.  Do.,  prrf . 

nefr,rei:t  Crossly .  .  * .  84 

i  DistiUers-Seagram.  . . .  16 Jj 

i  Dom,  BnR:neering, . .  97 


j  Doin.  Oil . 

Dom.  P.  &  T . . . . 

Do.,  pref . 

I  Domin.  Tar  £&  Chem . 

'  Dryt’en  Paper  . 

Dufferin  Paving . 

Do.,  prrf . 

Durant  Motors . 

De  Haviland  Airplane .... 

Do  ,  pref . .  I 

Eastern  Dairies . 

East.  Kootenay,  pref.  . 

English  Electric  A . 

Do.,  B . 

Federal  Dist . 

Firstbrook  Boxes,  pref . 

Foothills  Oil . 

For.  Pow.*S-r . 

Gooilyear  Tire  . 

Hamilton  Cottons . 

Home  Oil . . 

Honey  Dew . 

Do.,  pref . 

Howe  Lumh^f  . 

Humber'-tone  SIme . 

Hydro-Electric  Sec . 

Iniprrial  Oil . 

Do.,  New  . . 

Imperial  Tobacco  . 

Int.  Paints . . .  • 

Int.  Pete . 

Do.,  New . . 


16>|  16K  16>4^  16H 


250  —  ' 

7.5  —  * 

430  +  1 


44  ;♦  31 

107  80 

95  85 

60 

71  38 

7»i  4 

108  98! 

no  100 

45  15 
92  If  80 
11*4  6 


Do.,  nrf*f .  .  . 

102X 

inui 

1  Missouri  Pacific . 

88*; 

9:Ui 

Do.,  pref . 

ISfil, 

145'4 

National  Enamel  .  . 

51 

National  I.«ad . 

185 

185 

Nevada  Consul  Cop.. 

44  X 

44'; 

New  Havon . 

not; 

121'j 

Northern  Pacific . 

100', 

101 

Pan.  ,\mpr.  Petrol  .  . 

62 

64',' 

Ponnsvlvania  R.  R. .  . 

lOO’i 

102'i 

Pore  Marqiu*tte  .... 

219‘i 

Punta  Sufar . 

i.i 

1.5'i 

Pierce  Arrow . 

80  v; 

29 

Pressed  Steel  Car. .  . . 

14*4' 

lUj 

Rt’fid’njf . 

126'; 

131 

Republic  Iron  &  S  . . . 

i26<; 

126*4 

Royal  Dutch . 

59!  4 

61 

St.  Ixouia  &  S.  F . 

.Sinclair  C.'nsolidated. 

1‘22 

123 

.11*; 

35'; 

.Southern  Pacific . 

14114 

141*4 

Southern  Railway.  .  . 

1.52 

151 

Stud'>bakcr  . . 

62^7 

62 '  s 

Trnneasee  Copper.. . . 

17 

18 

Texan  Gulf  Sulphur.  . 

68  X 

70*; 

Texas  Oil . 

66 

64' 4 

Tobacco  Prod.  Co .  .  . 

ii»; 

11’# 

Uniun  Pacific  ...  . 

269 

266 

U.S.  Indust.  Alcohol. 

214!; 

232' i 

TVS.  Rubber ; . 

53 

55 

U  S,  Steel . a 

223 

218 

V'anadium . 

81'i 

89?, 

W  stinchi^use . 

W  ite  Nfotor.  .  . 

232 

45‘; 

44!  3 

\V  1  ya-f-lvcrland  ... 

18'', 

18% 

Worthington  Pump  . 

115'i 

1 14!  j 

lx  National  Trust  . 

\l  Ont.  Loan  &  Doh . 

^  ‘  Real  Estate  Loan . 

-i-  3  Toronto  (',en.  Tr . 

-f  2^s  Toronto  Mort . ! !  i 

_l_  jPg  Union  Tru.st . * 

1  Industrial  Bond# . 

Ashrslos  . 42 — 6 

Ashrstoa  Mor . 41 — 8 

4.  Aslxs.  Gen.  Mor _ 56—0 

2  Tolophone .  5 

_  Calcary  P . 40 — 5 

-f  4*4  Canada  Hrrarl . 41—6 

•i  9*s  Can.  fanners . 

.  ....  Can.  f'ar . 89-  6 

f  an.  fon.  R . .|6  -  6 

*.  <  an.  Cottons .  40 —.5 

+  2*>:  . 

+  S  U  ^  . 34  -6 

-f  2  V.:  C an .  Power  &  Paper . 

+  i  . 43— .5 

. M  t  iar  Rapids . .53— .5 

1,  Dom.Canners . 4()— 6 

__  Hum.  Coal . 40— .5 

1*  Dom.  Iron . 29-5 

u-  4»x  Mex.  Kite . 42—5 

4.  1;  Mex.  L.  &  II . 40—5 

+  2h  b  H.  &  r  .  82-1}. 

-L  1  Mont.  Tram . 41 — 5 

1  ir  Mont.  T.  G.  M.  "A”65-,5 
+  ii  M.G.  A-  K.S.K.  •■B’'..55--5 

_  l'  N.  S.  StcM-I . 59---, 5 

-J.  J,  Ogilvio  Kbmr . 32  —  6 

.f  1  ^  Do.,  ■+:" . 32-6 

4.  2»i!  Dnt.  St'-ol . 43-  6 

-  -  l'.(i  Po.'tal  Tcipgraph . 

J-  1.  Uiordon  I’ .  42--6 

Z3  Rio  do  J .  35-5 

-VlHi,  Kuo  Paulo .  29 —5 

•T  '3  .Ktofl  of  G . 40  -6 

....  5  AVahasso . 47 _ g 

+  7Jk  ^'X' arramark . 51  —  6 

Wtist  K.  Powor.  .  40 — 6 

-  i !»  . 35—5 

_  1.  Windsor  Hotel . 48  6'i 


75% 

71'^ 

97 

96'4 

9.8  t-j 

90 

96 

91 

99% 

91 

92 

65 

101 

100 '4' 

102 

101 

‘1:1*4' 

88 

lOI'i 

101 

!'5’4 

94 '3 

8!"# 

107 

105 

101 

101 

98%' 

106 

102 

93 

100 

—  1 X 

—  2,X  11.! 


43  43  43  5,  4,3 


3  80  3  85  3  50  3  .50 


18  05  18  95  16  IS  16  4( 


7  Hi  --  »,  33 

i;i  .  113 

1)0)  -  l»t  2.8 

200  —  1  28 


loO 

194  +  1 


•ref . 

otel . 

Woods . 

ref . 

t.  Brewing  . 
perior  Corp- 
cord  ... 


20  h'  19 

53  48  50 


1911  —  2 

210  —  2 


14«  1 20 

49  20 

130  8H 


knitting,  pref. . 
Cottons . 


171 1^  159!f  167 


$3.50  '  MfTL-ury  Mills . 

I  D')  ,  pref.  .  . 

‘  !  Montreal  Exhibition . 

■-+  I  Mont.  Is.  Power  .  . . 

I  Mt.  Royal  Hotel  . 

yfT  Do.,  pref  . 

$6  00  '  Municipal  Servue 

gi  m  I  McCoU-Frontenao  Oil,  pref 

‘  nr*  National  Dist  . 

I  North  Star  Oil,  . 

Da.,  pref.  .  . . . 

$)  00  '  O’'*'  si'i;  K"'' . 

■J.  P.itun  Mfij . 

■*■  j  Prlliticrs . . . .  . 

g I  Do.,  pref . 

50c  '  P^ri^!"'  i'-")  Glass  . 

i-iir  i  Power  Corp..  prof . 

I  Public  Utility  Invest . 

'  Prairie  Cities  Oil . 

'  Regent  Kn.tti"3  . 

ee.  j  Reliance  Grain  . 

$3  00  '  M'tchell . 

^  1  Do.,  pref-  . . . . . 

!  Robert  Simpson,  pref . 

i  Robinson  Cones . 

7C,.  '  E.  L.  Ruddy,  pref . 

**  I  Sarnia  Bridge  A . 

6<'},  I  Oo-  B . 

yc.  j  Service  Stations . 

«j  43  i  Do.,  pref . 

12'  b  ^  C*"-  Power,  pref . 


78 

78 

69  }» 

73 

.1100 

—  5 

8.1 

32*4 

1  :o 

87% 

.18 

.18 

.18 

3H 

39605 

41  *1 

26 

10  '/ 

10'; 

10 

10 

2500 

9  %' 

701; 

a0!»' 

20  ',' 

20% 

40 

36  t; 

15 

66  %- 

45 

26 

28*4 

25 

28  U 

44967 

-1  " 

:  .30  %' 

19% 

17 

15 

66 

68  X 

60 

6S 

1.10 

+  '2 

105 

65 

Li 

M 

94 

92  % 

15 

15 

10 

10 

i.'o 

5 

30% 

10 

48 

35 

w% 

9 

2  'f  2  X 
97  97G 

18  X  18}, 


44  }i  44},'  42  }<  42J,' 


105  103 

25},'  24 


77, X  77  X  68 


45  24 

66 41 
135  ns 
10.4  102} 

.<7  23 

I  DO;}  ')(} 
33  '<  2  • 

31X  14 

},'  60 
175  111 

no  102 


7ri  Unlisted  Quotations. 

I  Furnished  hy  Kippen  A.  Company 

Z”  I  201  Hospital  St.,  Montreal. 

J'  Anglo  Nor.  Holdings  7^;  prof.. .  .  19 

$2.00  !  Anglin  No-cros#  7*"^  pr^f .  1^9 

'.y^;  I  Anticosti  (airp.  TTJ  pr»’f  .  91 

'  ^  I  .\lk>n*#  Kingston,  pref .  hO 

•  Hat  hurst  Pr.  &  T*aper  Unit# . 

'Af-f  Hrandram  Henderson  pref  .  99 

I)-).,  com .  «l 

j  R«>  ivian  Power  Com .  4’J 

'  •  ■  Burns  Limited  Unit#  .  93 

•  •  1  B.  C.  Pulp  &  Paper  pref .  '<5 

e.'nn'  '>'’..<’orr  7 

▼•*  9  ,  ftrown  (  orp.  6' pref . 

I  Culgary  Power  6  s  prff .  97 

1  Canada  Fire  Insurance .  191 

■  ■  ■  I  (’-m.  Life  .Nssiirurce  .  .  h75 

I  t'an.  Meehinery  Prrf  .  o3 

«i  no  *  Do.,  (+'»ni  9 

^  Can.  Nortliern  Power  7‘,  pref.  .  19:! 

j  Canudian  .\rena  . 199 

■  ■  I  t'an.  Celanese  pref  ,  .  99 

'yf  '  l)o..  t'nm .  j|9 

1  Can.  Packer.®  com  .  f'9 

ai'fy  I  Cmi.  Panerhoard  pr/f . 

(*an.  W  -stinrhouse  New .  99 

■  ■  ■  '  Cun.  Ind  letriis  T‘,t  pref .  Ill 

'  1  I)  CtJfn  .  -‘‘0 

4dc  '  Can.  M.-ad  Morrison,  pri  f .  5'9 

'yfl-  i  C.in.  Ti;h  *  Steel  pref .  190 

‘  I  !  )o.,  c  . .  1 

’7/  ’  i  t'an.  Kaiihaniis  Morse  •  *  •  •  . 

$3  00 . .  .w'j 

I  i  an.  Invcjit'.'  J  orp .  -  * 

’  (  Capital  Tru.-st  t‘o 

V'o  I  C  meland  Flour  Mills  pr/  f.  «wiili 

**  I  h‘*n»>s» . . .  •  C 

I  ("H»;#i«i\  Lt<l.  7'  p.-(f .  *’  • 

S5  bob  !  Crown  TruPL  <a> .  1  «•* 

i  W.  <  *ha-'*',  pref .  *’0 

*>0'  '  j  l>o.,  cmi .  . 

I)ofige  Mnfg.  C'a ".V’*  P*’*  ^ . 

'y€-  !  ho.,  ('lais  •  H”  . 

I  Di'm.  Allej  .Steel  pref. 

h.Tiosce.in.)  4I 

lioin.  1  J:.-*!!*!''!!*  .s  '  ll? 

]  "  l)»im.  Munufaciuiinu  pr*  f  *0 

50,.  I )o.,  din  •  . 

5'^.  r)'*tn.  Pr.  A-  'I’lsin.'Uvi.^ni’.n  I'L  .  jTO 

Do.,  c  »ni  . . 

i.in«fi  pi  if .  **9 

$1  00  Horn.  Sui,;ir  . 

j  l)'»m.  Tire  A  Riioher  ....  IP.- 

$2  00  Dunuit*  Frtres  S' ;  rn-f  . 

I)oni.  \V<n>llens  6r.  Wtustcdn  pr*  f. 

Do.,  e  in  .  . . 

Eastern  Carn  pr'  f .  *  9 

Km?  ire  Life  1  .*»  pni  l  .  • 

F.  &  T.  Fairhink.-*  7  ;  pr.f  ...  90 

f|C/  Frost  iS:  W*M^^^  V^w  t.'en 

Cfenernl  St/ el  War*s  *',  p’  f-  '‘9  1 

*6^'^  Cirt'fll  I.ii’k's  r.*”  r  7'7  pref. 

(ire;  nin  :  \\  ir<«  C*).  7 '  j»ri  f  ,  ,  1 0!J  1 

Creat  \\rs»  l  if*"*  749 

(Goodyear  C‘>Cc»M’>  .  ] 

....  ( Jiiiirdian  Ilf  C>  90 

Guelph  Carpr  t  '’'/^r.-it/’u  i  iUtl- 

niuR  Mi‘’j«  L’d- C.c'a .  ?.\ 

IfuM^nr  I'iv**  lM’'ira:’c  • .  nO 

fianiine  Carpet .  ; 

6'’^  Imneiial  Lih*  .  .....  4'jO 

Tnioerial  Trust  .  .  — .  19 

Tntr"?iaMr*nnl  Crnl  f  . 

....  Internn'ieT  •>!  Pri.prl' taH*  M  ....  ; 

fT)t/*r.  Cilv  H'lUint  I  >■  f  ?  9.» 

Livestm/-nM*/*urd:iiion  Units  .  .  70  ' 

'7%  Kinc.-Oor  Shiplv-d'ding  p’-ef .  l.'>  ^  . 

D'».,  Com .  7i';j 

$1 .00  ,  p.  T.  D  if.iru  Co.  pref .  .  .  .  €>[ 


Flood  Barnes  Active  Bond  Prices. 

Price  Vrnrsto 


Ahiiibi  IWcr  A'  Paper  5f53 . 

Mporra  St'^H  Orpn.  5  r>2  . . !! . 

Argentine  (if>vt.  fi'58  .Seriep  11 . 

Hell  Tel.  of  Canada  1st  5hA7  . 

Brazil,  t.\S.  Ext.  ,S.F.  ♦>«</.%: . | 

Can.  Bi.xcutt  (’r*.  i,td.  . 

Can.  Cement  Co.  1st  Mtre  S.F.  61j/47 . 

Can.  North.  Power  5'  lO.Vl . 

f'anada  Power  A'  P.  . 

.  Can.  Light  Pew'er  1st  S.F.  Bf49 . 

Can.  S.S.  Lines  «,'41  Dt  A.  lien . 

1  .P.  Ry.  Coll.  Trust  /34  . . . 

C.P.  Rly.  Secured  4V'j'n  Note« . 

('an.  (toodri*’li  Income  7M*i  . 

(Ihile  H*  nuhllc  F.xt.  S.F.  riffiO . 

(^oloinhia  K'  pub.  Kxt.  Hfhl . 

Dom.  Iron  A*  Steel  S.F.  f>>39 . 

Dom.  Square  C.)Tp.  0/lH.  .  .  . . 

Domininn  Tcr^S:  C-hemical  Debx.  fi/49 . 

Dunnncura  Paper  Co.  Dt  S.F,  r»Lj/4fi . . 

DonnLc.ma  Papirfh*.  D  hs.  6/48 . 

Duke  Pj ice  Power  Dt.  f/K*** . 

Fa^lfTn  iV.irios  (Vinvertih!.-*  f/ll) . .....* 

Fiaeer  ( 'ompanii  s  Ist.  (W5P  .  . 

Ffi.s*  r  Cornpaniea  (\*nv<’rt»!*le  Notes  tM.v*  . 

F.h*}**"  C  .mpinii'e  t?  *  ^  f  1:1  D*  ^^,  Cum.  Warrants . 

Fn  n*  h  I.itiv  Kxt.  S.F.  tU  ; /;M  . 

Fr/r.rh  Nut.  >.V  iI  K\.  S  F.  . 

(jeinrnl  .  I*':-!  W:ir*s  l.'-f  .S.F.  . 

Gaiiiuai-  I’lwi  r  Ist  S  F.  .'’/.".O  . 

Gatin  ;  »i  P  v.it  S.1\  Dih**.  K,'41 . . 

Mowaid  Smith  P.  M.  . 

Hy/lro  Lli'cifit*  Bond  A  Sli.  (‘oil.  n/47 . 

Iniernatioiial  II>dro-K!iciiie  (’'.'14  . . 

MRniiAi»;i  Power  Lt  S.F.  fity/f*! . 

Ma<j**  y  lle’rixt'  i.  D*  Mtge  .d/47 . . 

Moiitri  a',  <  ■i!\  Ilf  .'..'"H . 

Mi-nireai  (h*ke  Bt  .'^.F.  5‘**  (V .  .  . 

M<.ntreai  DIand  P*..ver  r>l-*j'5T . . .  ... 

Montreal  P'»wer  ri'.')!  .  . . .  . 

Montreal  Tram.  1st  ('oil.  Trust  .‘i/ll . * . 

Mi-ntreal  Tram.  (len,  R.  f.  4t*j,'ri5 . 

Montr-  al  Tram.  G*n.  Tii57t . 

Nova  Scothi  Strri  i  C.*iil  Lt  r>',70  . 

^’.na  Scotia  St'**  !  ('(xil  1st  li  deb . 

Nortiiv^f:'»f  rn  l.'titpi*  l>t.  V'3S  ...  .  . 

t  Mitarh)  P:o*.‘nfe  *,(  . 

’•orl  .A’^rrst  P.  ,?  p,  \iii  TA'^>7,7 . 

Pov.>*r  <’  >rt*.  *  f  CxiiH«la  4>  t.'i9  . 

Pri.e  r.-*is.  Ia*  .>  F.  .<.  Ti-v  A  . 

Ou.  h-c  P  .  .  r  M  Mti:  .  ('oil.  S.F,  . 


Si'u.  CajiH'hi  Power  Kt  t.  .'.h 
Thi|te/I  Cr;.in  t/row>rx  tet  Mt*; 
Unite, t  S.C'iritU'p  CoM.  'IVust  .’* 
AVayagaroa*’  P.  A'  i'.  1st  S  F.  »’ 
Uirinipog  Llectric  Ref.t'  .A4.  . 


1  )ec.  1 

6  (0 

Jnn.  1 

5  80 

A  pr.  1 

6  2.1 

.Tru.  1 

5  5.1 

<>*’t.  l.=i 

5  25 

Apr.  1 

4  PO 

1  >ec.  1 

5  60 

Nov.  I 

5  80 

.Un.  1 

6  00 

Jan.  1 

5  30 

Apr.  1 

6  40 

Apr.  1 

6  53  1 

I 

TVc.  1 

I 

6  80  i 

Nov.  1 

4  90  , 

Nov.  1 

6  no 

Mar.  1 

4  4.1 

!Vh.  1 

h  50 

Dec.  1 

5  OS 

Jxn.  I 

5  80 

I  )*  c.  1 

o  0.5 

.Inn.  2 

b  8  .5  , 

'pr.  1 

5  15 

fi  60 

Kov.  1 

6  60 

•Lin.  I 

5  93 

.\pr.  1 

b  80 

Dividend  Declarations 


3'early  Div.  Datv 
Rale  Declared  Ravable 


$l  on  '  !  inil 
,  .  .  .  i  I."ev 
$1  60  D( 


,  O' 'in  ,  .  . 
ly  I'iuillc  ir 
I  crdiji)  '  I 


35  }<  .36  33 

140 }i  141!,  135 
122  12$  122 


Power . 

f. . 

'Ur  Mills . 

f. . 

.able  Life . 

Products . 

f. . 

ush . 

vf. . 

ref. . 

H.  &  P . 


ic>;; 

102;; 

100 

100 

110  • 

“  2% 

1?0 

1  15 

1 

105 

46 

15 

60 

128X 

USX 

uo 

U5 

3860  • 

“'4%' 

140 

101 

103 

105 

5 

no 

32  X 

32,'; 

31 

32 

440  ' 

45 

85 

85  j; 

79 

81 

1030  * 

-  4 

0.5 

lOi  X  86 
43 },'  20 


a',  j  Stand.  Pav.  8,  Material .  31 

jQ,  y  Do.,  pref .  04 

SI  00  1  Sprucolite,  N.  J  . .  la 

7  tv  Supertest  Petroleum .  36}; 

VC?  Do.,  V.  T .  .35 

gnf;  I  Do.,  pref .  99 

•JC'[  j  St.  Maurice  Power . 

'  I  Tamblyn  Drug  Stores . 

'■jr-  I  Do  ,  pref . 101 

“  I  Thayers,  pref .  40 

ta  on  Toronto  Elevators .  26 

' '«  Do.,  pref .  79 

United  Sec .  55 

■gc-  Do.,  pref .  104;i 

t7  nn  Union  Nat.  Gas . 

Volcanic  Oil  . 

*t  on  Waterloo  Mfg .  26;, 

«a  on  West.  St.  Products .  49 

Wnok  William’s  Alloy  Products . 

•??!’  WhittalCan . 


Investment  Yields 


107'..'  101 
44  X'  .38  !j 


5005  —  2},'  .30  18 
419  —  1  53!$  3$ 


Furnished  by  Moss,  Lawson  A-  Co. 


Western  Can.  Flour  . 

Cnniiiinn  Stocha. 
Bell  Tulvphcne . 


j  The  (!an.  Bank  of  Comm. 

$4.00  '  Domininn  Bank . 

7'’;  !  Imperial  Bank 
$4  00  i  Bank  of  .Montreal . 


Ry.,  pref. 
graph,  pref.. 


100  90 

104  97 

X  I.}')!,’  04 

IX  4.1  10 


97 

98 

95 

96 

840 

UO 

—  1  UO 

50 

7! 

7' 5 
$2  00 

105 

101 

6li''; 

38 

38 

33 

28 

65 

....  40 

xg’t 

$2  00 

21 

25 

...  .1 !-, 

20 

$l  50 

89  1; 

90X 

85 

87% 

2974 

—  1*1  97’i 

70 

$2.50 

1  70 

3  70 

3  45 

3.6$ 

4779 

.05  3  95 

3  45 

26 

26 

24}; 

25 

235 

—  1  36 

'24 

$2  00 

....  69 

61 

....  100 

90 

7':l 

....  100 

85 

n%b 

7'  ',  Bank  of  Nova  Snotia .  Ki 

$2 .00  !  Roval  Bank  of  Canada.  . .  12 

.  .  Bank  i  f  Toronto .  12  • 

7%  I  Pri'ferrotl  Htnrks 

4'T.  I  Alberta  Pacil'ic  Grain .  T'o 

i'.  i.  i  Canada  Bread  .  .  7 

7<'i  I  Canada  C  'ment .  6!$ 

7'  'o  j  Can.  Ginrral  Electric 

:  I  (ParSSOl .  7 

$1 .00  City  f  'airy  .  7 

7'  }  I  t!an.  Steamehip  Lines  ...  6 


Can.  Canners,  2nd  pref. . 


I  Steel  of  Canada  (Par  25j . 


Kate  Recent  Appro.  I  Brasilian  .  2.00 

Biioo  Yield  British  American  Oil .  1  00 

12  J-1  245  4.56  F.N.  Burt, . .  3  00 

12-- I  211  5 . 32  Canada  Bri'ad . 75 

12  '1  ;>',o  6  20  Canada  Dry  .  .2  00 

12  +2  356  3  !I0  j  Canada  Malting  .  1  5<» 

16  305  4.05  Canada  Vinegar .  1  60 

12+2  352  3.97  Canadian  Gypsum  "New"  .37' 

12+1  270  4.81  Can.  Ind,  Alcohol .  1  56 

CinadiitnWil .  1  00 

7^'o  96  7-20  C.P.R .  10  00 

7  117  6  97  City  Dairy  .  2  00 

6!a  97  6.70  Cuckshutt  Piow .  . .  1  50 

Consolidated  Bakeries..  2  00 
7  59  6  93  Cons.  Food  I'ruducts  ".A” 

7  127  5  .31  (Par  35) .  1  50 

6  86  6  97  Consumers  Gas  .  10  00 

6  90  6  66  Dgrninion  Stores  .  1.20 

80  26  8.07  Du-ant . 40 

'(  99  7  07  Eastern  Thratres .  2  OO 

7s  lOS  6,48  Goodyear  Tire ,  . .  6.00s 

7  102  6  86  Hayes  Wheel  .  2  00 

7  15.5  4  51  Hunts  Ltd.  "A" .  100 

7  ll’i  6.25  Imperial  Oil . 50 

7  .52  3.36  Intarnational  Pete .  t  .OO 

6  Hd  7.50  Intivnacional  Nickel .  1.00 

7  90  7.77  Inter.  UtUitia*  "A" .  S.5d 


102 

6.37 

166 

4  81 

TO 

2  86 

62 

1  61 

61 

4.91 

23 

3.26 

82 

8  65 

19 

7.89 

40 

4.00 

27 

1  .18 

13 

8  66 

46 

2.17 

219 

4  56 

6.5 

8  07 

00 

3  00 

31 

6 . 45  j 

18 

2.38 

188 

6  31  1 

33 

3  15  1 

I’d 

8  07 

HI 

6.45  1 

268 

1  .86  1 

•62 

3.84  ! 

37 

2.701 

37 

1  35  , 

26 

1  92 

64 

1.85 

43 

8.13 

7%  T.nke  St.  .lol.ti  Pulp  A-  Pr.  corn  .  . 

-Manstield  Tiuatris  ccni .  V5 

I  00  I  Do.,  pref . . . 

7"„  Melehei-s  Dis'l'lerles  C!a.ss  "A . 

Do.,  Cla-a'H” . 

80e  Montreal  City  A:  DU.  .Savings 

Bank .  3'0 

7%  Montreal  I.ifo  20'>  paid . :■  40 

. ..  Manufactii'-prs  1  ife . 

.  Mexican  Llftht  A-  Power  2nd  prX.  2 
7%  .Montreal  Island  Power  S'  prof. 

1.50  (with  bonus  of  com. I.  .  101 

y. .  Montreal  Island  Pover  Value 

]  (with  bonus  of  com.) .  *'1 

62}  Mount  Royal  Hotel  6',,'.  pn  f. ...  <  < 

Do.,  cm  ...  4 .  3 

6%  D' ..  »25.  Scrip .  3 

.  ..  North  American  Life  20'.,'  paid.,  ino 

.  ..  N,  S.  Light  Hi  Power  6','}  pref  !  '• 

Do.,  com  .  59 

.  . .  N.S.  Public  Cold  Storage  Term. 

4%  Limited  Com  . 

.  . .  Power  Corp.  of  Can.  Limited  0^} 

Part  2nd  pref .  125 

Pro.inc'al  Bank .  110 

—  Provincial  Paper  7'^,  pref .  99 

C}  j'  h‘  c  Pulp  At  Paper  . 

or  [’.its  Carlton  Hotel  pref .  10 

'  Rolland  Paper  6’  }  pref . 

Do.,  com  .  27 

9*  Stlerted  Industries  Inc.  com.  ...  25 


wrence  Puptr  I'nils  ' 


$1  LW.  n 

Oct. 

21 

Sept.  .S«> 

ei 

$1 

h  ’  J  1  %.i  <1 

Nov. 

1 

Ocr.  1.) 

8% 

4*8 

H.fid  ST^-wc.  q 

Dcr. 

L5 

Sopt.  UO 

3.. SO 

B  60 

lUVll>  hOc.  q 

C'ct. 

31 

Sp'pt.  30 

2  40 

3  00 

4  1  q 

Oct. 

15 

s*‘pt.  ao 

4 

4 

7  1  %  q 

O.'t. 

15 

S«pt.  30 

7 

H  *3  q 

Oct. 

15 

Sept.  20 

8 

8 

111  *i  q 

Nov. 

1 

Sept.  30 

n 

12 

1 

Nov. 

I 

Sept.  30 

1 

1 

7  q 

Oct. 

l.S 

S*  pi.  JO 

7 

9 

1..53  3Sc,  n  Oct.  15  Sept.  30  1.52 

7  1*4  <1  Oct.  15  Sept.  SO  7 

'2  50  tiS'jc.  qOct.  15  Sept.  25  $2.12'3 

7  1  *4  n  Nov.  1  Oct.  15  3!e 


Laura  S’cord . 
Loblaw  '  A” .  . 


Page  H.Tsey .  4  00 

Photo  Engravers . . .  2  00 

Riverside  "A” .  2  00 

Service  Stations  Class  "A”  2  00 


Roht,  Mitchell .  $/  1.5c.  q  Oct.  15  Sept.  30  25c.(a) 

Catiada  isori 'lei n  Power .  60c  1.5c.  q  Oct.  'J.l  .Sept.  3u  (ail.5 

C' c'sshu"  Pi  ..v .  150  S'lGc.  qNov.  I  Oct.  1.5  $187), 

;  .Nor Out.  P-.-iwcr  .  6  1  ‘  q  Oct.  25  Sept.  :10  6 

c  p.^-.'-rr,  nr.f . .  8  )i;  q  (.qt,  Serit.l’i)  6 

:  .Shawinigan  \V.  A-  r .  $2  50c.  q  Oct.  10  Sept.  17  $2 

Cati.  Car  A-  Foundry,  pref  .  7  1'4  q  Oct.  10  Sept.  25  7 

1!  (-.  p.iW'.r ‘'.\  ‘  .  $.!  i'-iie.  q  Ocl.  1  ■')  Se[K,'J'» 

I<.  I  Telfoi'cne  .  8  ;•  (,  (let.  15  S.nt.2't  8 

Amalgama'rd  Klecttic,  pref . .  J3  .75c  q  Oct.  15  Sept.  2'i  $150 

Mnntre.al  Trams .  10  2',,,  Oct.  15  Oct.  7  10 

Ir.t.  Nickel,  iiri  f .  7  1*^  c  Nov.  1  Sept.  28  , 

•ilp.-ssing  .Mines .  6  1'  ,  q  O-t,  21  Sept. 30  6 

t'an.  \\  incric  s .  hOc.  12'4c.  q  Ocl.  15  Sept.  30  25c. 

Massey  ITarri.s  .  J:l  75c.  q  Oct.  15  Sept.  30  305 

Int.  Paper,  pref .  7  D,  q  Oct.  15  Sept.  25  7 

Dome  Mine.. .  J(  'g.^c.  q  Ocl.  21  Sept.  30  J1 

Hamilten  I!  idge,prcf .  H'j  l?i  q  Nov.  1  Oct.  15  6i 

Intern.  Ulililic-s '  A'’ .  3.50  87i.r'c.  q  Oct.  1,5  Sept.  30  3  50 

Montreal  L  H.  A-  I’.,  t'Oiis .  $2  10  HOc.  q  C'ct.  31  Sept.  30  2  49 

Tucket ts  Tobacco .  4  1  q  ori.  15  Sept.  30  4 

I>o..  prif .  7  t},  q  Oi-t.  15  S"pt.30  7 

Brantford  Cordage,  pref .  8  '2  q  Oct.  15  Sept.  20  8 

Imperial  Bank .  12  3  q  .Nov.  1  Sept.  SO  I'g 

Do  ,  bonus .  1  Nov.  I  Sept.  30  I 

West  i.ioce.-s,  pref  .  7  I'f  o  OC.  1.5  S.  [.t.  20  7 

.\!cCo!l  I  rontenac.  pref .  6  1'-  q  Oct.  15  Sept.  30  6 

Can.  Ind.  Alcohol  .  l.,53  3Sc,  q  Oct.  15  Sept.  30  1.52 

ind  I  >iv.  Stand.  Sees.,  pref .  7  1',  q  Oct.  15  Sept.  30  7 

Guehcc  Power  . *2  50  tii'jc.  qOct.  15  .Sept.  25  $2.12' 

McKinnon  Steel,  pref . .  7  1 q  Nov.  1  Oct.  15  31. 

I  ng  ish  Electric  "A” .  $,'(  7:,c.  q  Oct.  15  Sept.  30 '  $3  " 

Can.  Industri.'s.  pref .  7  1  *4  q  Oct.  15  Sept.  30  7 

Dom.  Park .  50c.  Oct.  15  Oct.  1  60c. 

Montreal  Tele'j-aph . 8  2  q  Oct.  15  Sept.  SO  8 

Rniding  Breweries .  J2  50c.  <|  Nov.  1  Oct.  15  $2 

Home  Oil .  ofle.  (|  Oct.  25  Sept.  30  7.5c. 

B.C.  Power  •  .\" .  $2  50c.  q  Oct.  15  Sept.  20  $2 

Pure  tlold  Mfg .  $2  50c.  q  Oct.  15  Sept.  30  13 

Maple  laaf  Mill,  pref .  7  I*,  q  Oct.  18  Oct.  3  7 

Tookos,  iirif  . ' .  7  1*4  q  Oct.  1.5  Sept.  30  7 

Steel  of  Canada .  $1  75  43*.,c.  q  Nov.  1  Oct.  6  .93A7 

l>o..  pref .  $1.75  43*ic.  q  Nov.  1  Oct.  5  98*4t 

St.  Lawn  ncc  Paper,  pref .  6  1 '  j  q  Oct.  15  Oct.  2  6 

Can.  Brewing . |2  SOc.  q  Oct.  16  Sept.  30  $2 

Hiller  ..-St  CjlUers .  6  1 '-ti  q  Oct.  15  Sept.  30  6 

Pref  .  7  H,  q  Oct.  15  Sept.  30  7 

Abitibi,  pref .  6  llj  q  Oct.  21  Oct.  10  6 

Dom.  Tar  &  Chem.,  pref .  6'i  1*,  q  Nov.  1  Ocr.  7  4J,' 

Foundation  Co .  $1  2,5c.  q  Nov.  15  Oct.  31  $1 

Can.  Bronxp .  2.50  C2!..:c.  q  Nov.  1  Oct.  I9$2.37t' 

Do.,  pref .  7  1*4'  q  Nov.  1  Oct.  IS  7 

Prairie  Cilii.8  Oil  A .  $l  25c.  q  Nov.  1  Oct.  15  60r. 

Belding  Curticalii .  7  1*4  q  Nov.  1  Ocl.  15  7 

Punmana  Ltd .  $4  $1  q  Nov.  15  Nov.  5  $4 

^  Do.,  pref .  6  1 GJ  q  Nov.  1  Oct.  21  6 

S  C.  Power  .  $1  2.5r.  q  Nov.  1  Oct.  31  76c. 

Mex.  L.  A  P.  1st  pref .  7  3,'i  S  Nov.  I  Oct.  22  7 

Do.,  2nd  on  f  .  lilc.  S  Nov.  1  Oct.  22  20# 

west  Steel  Prod,  pref .  6!$  l?i  q  Nov.  1  Oct.  15  8,X 

*  Placed  on  52.50  annual  basis  (or  first  quarter. 

(a}  Initi  .1  .lividrnL 


7  14  .\IiRERT.4  LOOKS  AHEAI),  towns  and  cities  committed  to  the 
2.77  Edmonton.  —  The  town  planning  idea  with  commissions  named  in  the 
7  14  project  which  was  set  in  motion  in  case  of  twelve.  Horace  L.  Seymour, 
4+0  Alberta  this  year  now  has  twenty  formerly  of  Ontario,  is  the  director. 


q  Oct.  15  Sept.  30  $3 

.  q  I  let.  1 5  Sept.  30  7 

50c.  !)ct.  15  Oct.  1  60c 

2  q  Oct.  15  Sept.  SO  8 

50c.  <1  Nov.  1  Oct.  15  $2 

<1  Oct.  25  Sept.  30  7.5c. 


COc.  (|  Oct.  25  Sept.  30 
$2  50c.  q  Oct.  15  Sept.  20 

$2  50c.  q  Oct.  15  Sept.  30 

7  1*4  q  Oct.  18  Oct.  3 

7  1*4  q  Oct.  1.5  Sept.  30 

$1.75  43*.,c.  q  Nov.  1  Oct.  6 
$1.75  43*4C.  q  Nov.  1  Oct.  5 
6  I'j  q  Oct.  15  Oct.  2 

12  SOc.  q  Oct.  16  Sept.  30 

6  1 '.()  q  Oct.  15  Sept.  30 

7  1*4  q  Get.  15  Sept.  30 

6  llj  q  Oct.  21  Oct.  10 

6'i  1*»  q  Nov.  1  Oct.  7 

$1  25o.  q  Nov.  15  Oct.  31 


7 

1*4  q 

Nov, 

1 

Oct. 

IS 

’7 

"*7 

$i 

25c.  q 

Nov. 

1 

Oct. 

1-1 

50c. 

7 

1*4  q 

Nov. 

1 

Oct. 

1.1 

7 

*7 

$4 

*l  q 

Nov.  1 

5 

Nov. 

5 

$4 

U 

6 

1  Gj  q 

Nov. 

1 

Oct. 

21 

G 

G 

$1 

25c,  q 

Nov. 

1 

Oct. 

31 

76c. 

7 

3! 4  S 

Nov. 

1 

Oct. 

22 

7 

'7 

IGc.  S 

Nov. 

1 

Oct. 

22 

2C« 

20e 

6!i 

l?i  q 

Nov, 

1 

Oct. 

16 
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MONTREAL.  OCTOBER  11.  1929 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


1455  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


STOCKS  RECOVER 
SMALL  PORTION 
OF  LOST  GROUND 


Heard  in  the 

Board  room 

A  GOOD  deal  Is  heard  on  the  street 
reaardinr  thA  rustomarv  unward 


TORONTO  MARKET 
PROVIDED  SEVERAL 
STRONG  FEATURES 


-  ^  regarding  the  customary  upward  - - ; - - 

Selective  Issues  Offer  Good  Re-  fall  movement  in  stocks.  Concentra-  Merits  Marketwise  Have  Been 


sistance  But  List  Generally 
Depressed 


tlon  on  the  part  of  traders  and  the 
public  on  compdratlvely  few  specula¬ 
tive  favorites,  leaves  the  general  run 
of  stocks  still  with  real  possibilities. 
If,  as  and  when  the  leaders  become 


Enhanced  by  Recent 
Decline 

OILS  ATTRACT  BUYERS 


OSLER  &>  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T,  CHISHOLM 

H.  FRANKS 


Stock  Broken  and  Financial  Agents 

f  Toronto  Slock  Exehdnge 
JMontrtol  Stock  Exchdnfjt 
SMontreol  Curb  Market 
New  York  Curb  Market  (Astociate) 

GOVERNMENT.  MUNICIPAL  AND  INDUSTRiaL  SECURITIES 

21  Jordan  Street  215  St.  James  St.West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Tebphone:  HArbfnir92S2 


Mara.  &  McCarthy 

rTofonto  Stock  Exchange 
Memben<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


Vr,  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BRO'WN 
Lt.-Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


AVERAGE  OFF  SHARPLY  TLas  and  wAen  the  Tead^rV^^^^^^^^^^  OILS  ATTRACT  BUYERS 

T  U  1  I  -..-I  CL.—.  I.—  toP-lJ«avy  and  a  prolonged  reaction  Toronto  Bormn  The  Financial  Time. 

I  Touches  Lowest  Level  ^mce  June  develops,  the  bearish  effect  on  the  Toronto.— There  have  been  evl- 
!  6th  Last  —  Trading  Volume  general  list  w’ould  be  pronounced  for  dences  recently  of  liquidation  In  a 

i  Also  Off  Sharply  ^  time.  number  of  sound  Issues  that  had  not 

_ ^  While  Investors  have  been  paying  enjoyed  a  pronounced  upward  sum- 

The  widespread  weakness  that  recent  months  all  the  way  from  6  mer  movement.  Presumably,  this 
featured  early  trading  on  the  local  for  their  money,  develop-  was  done  to  support  marginal.,  ac- 

icxchange  last  week  was  directly  “lenta  for  the  present  presage  a  sur-lcounts  on  some  of  the  leading  spec- 
caused  by  the  renewal  of  the  selling  Plus  of  funds.  The  recent  rate  in  ulative  Issues.  F.  N.  Bum  was 
—  niovGiTiGiit  In  N*gw  York.  whGrc  the  \ork  wrs  as  Jow  rs  4^9^^  mid  down  ncRrly  2  points.  03.n3.Qi&.n 

— ,  iace  at  times  almost  became  a  rout.  Just  what  effect  this  will  have  on  the  Dredge  6  points,  Hayes  Wheels  IV2. 

Inch  forced  selling  was  the  order  Canadian  end  is  being  closely  watch-  Lake  Superior  Hi.  Laura  Secord  3. 

f  the  day  and  opinions  voiced  as  to  The  situation  is  not  without  its  Leaf  2.  Page-Hersey  2,  and 

he  possible  extent  of  the  decline  attractions.  Steel  of  Canada  1%  points.  Having 

.Iilv  put  fuel  on  the  fire  of  prevail-  -f’  regard  to  yields  and  current  carn- 

ng’  c.xcitenient.  Much  to  the  sui-  C.  W.  Lindsay.  these  shares  appear  conserva- 

nrisc  of  the  Street  no  secondary  re-  j.  A.  Herbert,  president  and  gen-  “fun** 

iction  followed  the  initial  dip  and  eral  manager  of  C.  W.  Lindsay  &  i  ,,  ®  1 

prices  responded  well  after  two  days  Co.,  Limited,  has  returned  from  a 
of  e.xceptionally  heavy  liquidation,  visit  to  the  branches  at  Quebec,  I  market 

The  general  trend  was  highly  irre-  Three  Rivers,  Ottawa  and  Kingston.  affair  and  perhaps  their 

guliir  for  the  remainder  of  the  pe-  and  after  making  a  careful  survey  Hepfine^^'^^Tn^the 

riod  and  selective  trading  once  finds  that  business  for  August  and  nii'^LnPka  ni^nJe  the 

again  became  incorporated  in  mar-  September  has  been  excellent  and  ho  Jnw 

ket  activities.  No  issues  as  a  group  prospects  for  the  immediate  future 

participated  in  what  could  be  term-  very  encouraging.  The  demand  for  1 increases  in  profits  for 
cU  a  robu.st  advance  but  isolated  radios  is  exceptional  and  there  has  o,/  ,  . 

stocks  that  represented  favorite  t.-ad-  been  a  big  demand  for  Heintzman  &  ®  c  tn® o? -  fiiworf 

ing  mediums  steadily  sought  higher  Co..  pianos.  Similar  conditions  pre-  fho  on 

levels  and  gradually  recovered  car-  vail  at  the  three  stores  in  Montreal.  5?®  n?Vh2,  PnmnonlfT«noA  hv 

tier  losses.  Generally  speaking  the  September  showing  a  decided  In-  ^noporu 

latter  portion  of  the  week  developed  crease  over  the  same  period  of  1928.  Carlisle.  Rccoid  sales, 

no  definite  trend  and  as  a  matter  of  *  V  financial  s  rength  are 

Many  wiak  snots  stand  _ '^'’“menUne  on  the  expansion  In  nearly  6  points  to  abovo  4]  la  altrl- 
on*  at  the  same  time  many  ^^uadlen  power  generally  the  Lon-  butahlo  to  official  advices  that  cer- 

strnn"  features  annear  in  other  Financial  Times  points  out  the  tain  interests  have  secured  an  option 
words  the  house  is  divided  against  established  by  Power  Corpora-  to  purchase  all  the  common  stock 

i  Itself  ^  Canada  and  goes  ont  to  say:  of  the  company  at  $50  per  share. 

n-orn*  pprariitinno  pent inupd  st rain-  "It  is  natural  that  in  a  country  like  Whether  the  option  is  taken  up  or 
led  an^ln  thii  connection  a  peculiar  practically  un-  not,  the  reputation  of  this  company 

Icitotn  rvf  aff-Hrs  that  has  hppn  recuf-  United  Water  resources,  the  progress  |has  been  enhanced  by  the  develop- 
irine  in  New  York  may  be  pointed  hydro-electric  industry  should  ment.  Canada  Vinegars  has  secured 

'out  It* is  natural  to  expect  that  rapid.  The  Power  Corpora-  a  strong  hold  In  the  vinegar  busi- 

livhoro  thopA  Is  phpan  monev  there  Won  of  Canada,  an  undertaking  whose  ness  throughout  the  Dominion  and  is 
So  will  there  be  the  means  of  activities  extend  from  Montreal  to  doing  well.  In  view  of  the  fact 
buying  hut  it  has  been  noted  hardly  Pacific  and  embrace  such  impor-  that  the  vinegar  business  dovetails 
wltaout  exception  that  all  big  ad-  ‘ant  centres  as  Winnipeg  and  Van-  nicely  into  the  distillery  business,  it 
vances  in  recent  months  In  the  ma-  couver,  established  a  new  record  last  Is  assumed  in  some  quarters  that 
jor  market  has  been  accomplished  Tear  as  regards  earnings,  gross  and  t®®  distilleries  is  the  Inter- 

under  a  rising  money  rate.  The  call  net.  The  magnitude  of  the  corpora-  estad  party. 

rate  In  New  York  the  past  few  days  Won's  interests  may  be  Judged  from  While  Imperial  Oil  shares  declined 
has  gradually  declined  to  a  low  of  the  fact  that  the  combined  gross  re-  ^  subsidiary,  InternatlMal 

=  5  per  cent.,  yet  the  market  has  been  celpts  of  the  various  companies  in  Petroleum,  advanced  a  Polnt.  The 
staging  anything  but  a  bull  demon-  which  it  holds  either  a  controlling  or  jatter  stock  has  attracted  buyers, 
1  stratiom  very  substantial  interest  exceedei  ?®®p“®® 

I  I  Market  leadership  centred  around  $30,750,000  In  the  last  completed  fls-  pL°?lon”taat  a  taurta  Xldend®o^ 


McDougall  S  Cowans 

Members  of  the  Montreal  Stock  Eiehange 
Members  of  the  Montroal  Curb  Market 

4 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
■  OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Bruneau  &  Rainville 

members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Montreal  t 

Cl  St.  James  Street  West 
Tel.'  Il^Vrbour  4286. 


Qnebec: 

71 'St.  Peter  Street. 
TeL  2-8160. 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange  ^ 

Members  of  the  Montrea^Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Brancben: 

C«tacla  Cement  Bldg. ,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vignon  Street,  PARIS,  FRANCE 


Nickel  and  Brazilian  and  both  issues  cal  year. 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers , 
Members 

'Montreal  Stock  Exchange; 
Montreal  Curb  Market  ' 

465  St.  John  Street 

Montreal.  MArquettc  83S5 


pursued  a  course  that  paralleled  "1“  the  matter  of  dividends  a  con- 

the  avreage  trend  throughout.  Both  servative  policy  is  being  pursued.  ®TTt\,i«  Iaa  ,1?' 

reacted  sharply  as  the  result  of  sell-  An  initial  payment  of  $1  per  share  woniH  hn  Hmihio  nf 

ing  pressure  and  the  rebound  was  has  been  made  to  the  holders  of  the  .noo  t*  shnnid  hA  nntAH 

just  as  rapid  iindcr  a  somewhat  de-  no  par  value  ^mmon  shares  It  is  imperial  Oil  owns  56%  of  Interna- 

pressed  demand.  the  directors’  intention  to  make  cash  tjonal  Petroleum  shares  the  latter 

The  Financial  Times  market  aver-  distributions  out  of  revenue  only,  company  benefits  materially  bv  in- 
ago  dropped  to  a  low  for  the  move  Any  stock  dividends  will  be  provided  c?e”sed  pavments  by  International 
at  192.4  and  closed  a  little  better  at  from  the  profits  realized  from  the  Petroleum  B  A  Oil  decH^^^^^ 
193.6  but  w|as  down  3.8  points  for  sale  of  Investments.  By  conserving  substantial  fraction,  but  Canadian 
the  week.  The  weekly  average  vas  cash  resources  which  can  be  profit-  oil  moved  up  a  full  point  It  Is  un- 
off  5.4  points  at  194.0.  ably  Invested,  the  equities  behind  the  derstood  that  Canadian  Oil  Compan- 


STOCKS 


BONDS 


Caaadiaa,  American  and  Foreign 
Secoritiea '  booght  and  sold  on  all 
principal  exchanges  for  cash  or  on 
conservative  margin. 

PUMVATE  WZKM  SSRFICB 


Trend  of  Averages. 


Thursday,  Oct.  3 .  195.7  Increased. 


Common  shares  will  he  constantly  les,  Ltd.,  will  pay  a  larger  dividend 


Friday,  Oct.  4  192.4 

Saturday.  Oct  6 .  193.1  Ford  Motors.  - 

Monday,  Oct.  7  . .  .  104.0  In  a  short  review  of  Ford  Motor  — — — — — 

Tuesday,  Oct  8 . .  ..  194.2  Company  of  Canada  S.  R.  McKellar  /«  TAvo  Icovva 

Wednesday,  Oct.  9  ..  ..  ..  ..  193.6  &  Coimpany,  say: — ■  M  liiS  MSSlie 

Average  for  week .  19^0  “Production  has  been  reduced  ■  . 

Previous  week  ..  ..  ..  ..  ..  19£).4  owing  to  the  unfavorable  crop%-e-  Agreement  Made  for  Edmonton 

■niursday.  Sept.  26  .  201.7  turns  in  the  West.  However,  the  Power  Supply . 

Friday,  Sept  27.. .  199.9  situation  now  appears  to  he  better  Higher  Returns  Now  Shown  on 

Saturday,  sept.  28  . .  200.0  than  was  forecast  and  Western  pur-  Good  Bonds . 

Monday,  Sept.  30  .  199.3  chasing  power  may  not  be  greatly  Program  of  I.  B.  A.  Convention 

Tuesday,  Oct.  1 . .  . .  198.3  decreased  below  last  year’s.  This  at  Quebec . 


to  shareholders  before  the  close  of 
the  year. 


In  This  Issue 


Agreement  Made  for  Edmonton 
Power  Supply . 


PITFIELD,  SCOTT  &  COMPAl 

Member*;  Montreal  Stock  Exchange— Montreal  Curb  Markft 
Royal  Bank  BnlMinx  -  Fhane  LAneaatar  92XS 


CANADA  BREAD  CO.  LTD. 

Common  Stock 

INQUIRIES  SOLICITED 

MEMBERS  .TORONTO  STOCK  EXCHANGE 


#aAitK  M.taw99m 


•OA.  TOliOMVO  •  AORVAIOC 

TORO?7TO  2 


Wednesday,  Oct.  2 
Average  for  week  . . 


at  Quebec 


—  i  Previous  week  . .  201.9  next  spring.  In  addition  to  the  Can-  Newsprint  ‘  Mills  Looking  For 

1  ebruary  average .  205.3  adlan  market,  there  are  markets  open  Higher  Prices . 

.  iQv  n  ta  New  Zealand,  Australia,  India  and  Court  Order  Checks  Sale  of 

.  voa ,  South  Africa,  the  company  Tooth  Paste  Stock . 

T.fL  .  io!  o  Jiavlng  the  exclusive  manufacturing  Bank  of  Commerce  on  Paper  In- 

Junc  average .  194.2  selling  rights  throughout  the  dustry . 

.  inoi  British  Empire,  except  in  Great  Brit-  Airplane  Is  Now  Real  Factor  in 

.  1  Ireland.  These  markets  arc  Commerce . 


100  1  power  will  no  doubt  be  |  Prospects  Are’ Brighter  for  Mill 

j»9.4  reflected  in  the  automobile  market  |  ing  Companies .  4  I 


A  COMPLETE  INVeSTMEMT  SERN?ICE 


TC-E.WATT 


r.G.VENABLBS 


WATT  8  WATT 

!  TORONTO  STOCK  EXCHANOB 
JUONTRBAL  CURB  MARKET- 
NEW  yORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADING  FINANCIAL  CENTRES 


Eatabliahed  1872 

L.  J.  Forget  &  Co. 

T.  W*  McAnultYt  Thomas  J«  Sutton,  Paul  Gonlot 

Members  Mottireal  Stoek  Exchange 
Members  Montreal  Curb  Market 

St.  Frangois-Xavier  Street 
Tel.  Meu'quette  8191* 

MHiailllBMBIlIiailiaillBlilianilBIIIIBIIIiaOIBIlllBiaiillBllllBIIIIBIIIIBIIIM 


JONES  HEWARD  &  CO. 

Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

249  ST.  JAMES  STREET 
MONTREAL 

II Arbour  6131* 

TOEONTO  BRANCH:  38  KING  STREET  WEST 

WAverley  2343* 

I 

Private  Wire  Connections:  Montreal — Toronto — New  York 


dustry .  7 

Airplane  Is  Now  Real  Factor  in 
Commerce .  7 


AiiP-iisI-  uvpraffA  '*90  4  . - - ...  — airplane  la  iVUW  xvcai  x-aeiui 

Sentember  average'.’  sosll  ®  °  These  markets  arc  Commerce . 

High  1929  Feb  2  "  ’  ..  212  6  ®^I^h’®  of  much  greater  develop-  New  Aspects  of  Corporate  Fin- 

Low  1929!  March  ■2’6.’.'  185‘.6  “®°^-”  «  »  *  *  ance  in  America  . .  . . 

T.ci  Yaar  Z  *  *  *  Federal  Farm  Board  Firm  on 

Averages  Last  Tear.  JNewsprlnt  Stocks.  Crop  Control . 

January  average .  168.5  ' 


ance  in  America .  10 

Federal  Farm  Board  Firm  on 
Crop  Control .  12 


January  average .  168.6  xhe  present  time  may  he  consi-  McColl-Fronlenac’s  Remarkable 

February  average .  172.5  dered  a  period  of  transition  so  far  Development .  17 

March  average .  172.8  as  the  Canadian  newsprint  produc-  Speculators  Are  Help  to  West- 

April  average .  178.0  ers  are  concerned.  Leading  vinits  ern  Municipalities .  18 

May  average . .  ..  ..  180.8  arc  considering  the  feasibility  of  Vancouver  Asks  More  Facilities 

June  average .  170.6  mergers.  Already  tentative  propos-  to  Handle  Grain .  18 

July  average .  169.0  ^ig  passed  between  some  of  September  Business  Better  Than 


Oswald  &  Drinkwater 

Announce  moving  of  their  iqitown  branch  to 
larger  quaurters  at 

1472  Peel  Street 

(two  doors  sotith  of  the  present  office) 

The  new  office  will  be  ready  for  business  on 
Monday  morning,  October  14th. 


— »  I  August  average .  fhe  more  important  concerns.  The  Year  Ago.. 

—  September  average .  IZrr  merger  of  Canada  Power  &  Paner  VanmiivAr  Nr 


I  September  average  . . 
|i|jl,_iii^ '  October  average  , .  . . 
'  *|j  i  November  average  . . 
^ :  December  average  . . 
I  High  (1928)  Dec.  28 
■  I  Low  (1928)  Aug.  16., 


1719  merger  of  Canada  Power  &  Paper  Vancouver  Now  Among  Great 

17Q  T  Corporation,  Wayagamack  Pulp  &  Ports  of  World .  19 

184  9  Co.,  and  Port  Alfred  Pulp  &  Liquor  Control  Very  Live  Issue 

187  >;  Faper  Corporation  is  one  of  the  first  in  Nova  Scotia .  20 

ifii  2  ®*-®P®  this  direction.  The  amal-  -way  Cleared  for  Maritimes  in 

161.4  gamation  was  effected  to  stabilize  Grain  Appeal .  20 

eaminss  power  and  permit  more  .Last  Quarter  to  Be-  Best  For 


.  ijunci  j.c.iti.i.  juu.c  .Last  Quaricr  u 

Closing  rnces.  efficient  and  economical  production.  insurance  . .  . 

Following  dav  Oct^‘  ®®^®''®  P®’’*®'*  ®^  transition  is  controller  of  C 

19"9  Thursday,  O  ^y^j.  reasonable  to  assume  that  Branch  Banks 

Abitibi  . .  5411  there  may  he  only  a  few  large  units  current  Loans  Aj 


"  Alberta  Grain . 

U  Asbestos . 

Brazilian . 

in  B.  C.  ;#u;ker.s . 

%3  B.  C.  Power  A . 

B  Brompton . 

lll'!Bi  Bruck  Silk . 

Can.  Brewing . 

— ~  Can.  Car,  new . 

— 1  Can.  Cement . 

Can.  Gypsum  . 

Can.  Ind.  Alcohol . 

Can.  Power  &  Paper  . . . 

Can.  Steamships . . 

Cockshutt  Plow . 

Bom.  Bridge . 

Famous  Players . 

Fraser  Cos . . 

Ilamllton  Bridge  ...  .at 

.  Int  Nickel . 

I  Massey-Harrls . . 

!  McColI-Frontenac . 

I  Montreal  Power  ..  . 

Nat.  Breweries . 

N.  S.  Ca  r . 

'  Power  Coirp . 

Quebec  Power . 

t>o.  rights . 

Shawinigan  .  . . . 

Sherwin-Williams  ..  .. 

I  St.  T  Awrence  Paper  . .  . 

I  Steel  of  Canada . 

1  Wayagamack . 

Winnipeg  Bleclric . 


41  controlling  the  newsprint  industtry.  peak 
7, Such  a  condition  should  place  the 
]5  ■*  industry  in  a  strong  and  strategic 
47  position,  permitting  of  low  costs  to  Aidred  lev”*-  • 
the  consumer  and  at  the  same  time  avo^u.  rower  . 

j2  allowing  the  mills  to  operate  on  an  Kesoo . 

30 equitable  margin  of  profit,  in  tlvi  vieii  Telephone  . 


Currency  Favors 

;s  . 

Again  Touch  New 


JOHNSTON  ->V/ARO 

Stock  Brokers  and 
Bond  Dealers 


opinion  of  J.  R.  Timmins  &  Co. 


Brazilian  .  .  . 

Prantford  Koof. 
R.  C.  Klrctrlc  . 
Tanada  Paving  . 


:!iit  Canada  Vinegars.  ranaOa  Pavini;  .  .  r. 

25  ■  President  W.  J.  Hume,  president  j;®"-  ^ 

-g?;)  of  Hiram  Walker-Gooderhani  &  i^BicotHo  !  9 
(55 '*  Worts,  denies  that  his  company  has  c.  ind.  aiooUoi.  o-u 
43  an  option  to  buy  Canada  Vinegars  Fan.  viokera  .  .  7 
stock  at  $50  per  share.  Thus  an-  co'rp.*^ ]  is 


Investors’  Index 

it,  .  .  •»  .lanmlra  P.  9.  ,  ,  4 

9.  .  .12  .Topf’s  Tfrof4.  .  ,  ,  r 

,er  .  .  8  T>ako  of  M'ooda.  4-11 

,  .  1-12  Undaay,  C.W,  .  .  I’ 

no  .  .  11  T,,oblR\v . 12 

.  .  ,  ^vall  Const.  .  ,  5-J‘ 
/Yof.  .  -  Maplo  Een  f  M.  ,  ,  4 

Ic  .  .18  Massoy  Harris  •  4-'’. 
ng  .  .  r»  MoC’oli  I'ront.  .  ,  y 

rs  .  4-24  Mont.  KNhibitlon  .  ' 

p  .  .  G  Mont.  Pow^r  ,  ,  1 

.'trie  .  2  N.  K.  Power  ...  2 

)Uol.  0-11  V.  S.  Power  .  .  .  S 

I  .  .7  O^ilvie . 4\ 

•er  .  .  2  Ont.  Hydro  Com.  .  "•  i 

p.  .  .  18  Out.  Hilknit  ,  .  .  1  ! 


MEMBERS 

Montreal  Stock  Exchange  Montreal  Curb  Market 
Toronto  Stock  Exchange  Winnipeg  Grain  Exchanj 
Chicago  Board  of  Trade  New  York  Curb  (associaj 


PARTNERS 

S.  Johnston,  D.  Macleod,  Montreal; 

G.  E.  Leslie,  Halifax;  H.  J.  Ferguson,  Montreal 

HEAD  OFFICE:  Royal  Bank  Building,  Montreal 


[other  name  is  eliminated  from  the  cariing . i  Powrr  corp. 

I  long  list  of  guesses,  as  to  who  is  rmwn  i>om..  .  .  i  neiiancc  cin 


ITS  I  the  prospective  buyer.  Mr.  Hume  f ; 

stated  that  no  negotiations  or  dis-  po,„.  coai  .  . 
J19  I  cussions  had  taken  place  between  nurant  .... 
88',  I  his  company  and  Canada  Vinegars.  I';'"*'*’*'*'*'  • 

Officials  of  a  food  stores  consolida-  *a^ .  . 

tlon  deny  any  knowledge  of  a  deal,  oatinvau  Powpi- 
is  14  which  was  reported.  Distillers  Corp.  iiumbersione  s. 
53/, -i  i.s  the  next  name  up.  In  this  ton- 
-S  nection  it  is  pointed  out  that  this  j„t.'  r.  &  Taper 


[company  is  already  In  the  vinegar 
;  business  in  Britain. 


.  1  nclIancc  (Jinln  ,  4 

.  0  Robt.  Mitchell  .  .  5 

.  12  St.  I.awr.  Flour  •  4 

.  12  Shawinigan  ,  .  ,  G 
. .  11  Shrrwln  Wins.  .  ,  5 

.  21  Steel  of  Canada  •  4 
.  4  Sun  TJfe  .  .  .  .  r. 

8-24  Tamblyii  Ltd.  .  ,  1 

.  2  Walker-G.  &  W..  12 

•  5  Wayagamack  ,  ,  7 

. .  2  W.  C.  Flour  .  ,  4 

.  4  West  Grain  .  .  , 

.  2  .Valdorf-Astorla  •  3 


Kingston,  G.  F.  Styles 
Toronto,  W.  W.  Anglin 
London,  W.  E.  Fleming 
Stratford,  G.  C.  Hacking 
Kitchener,  W.  J.  Fawcett 


BRANCHES  AND  MANAGERS 

,  Styles  Moncton,  H.  M.  Stevens 

'.Anglin  St.  John’s,  Nfld.,  James  Or| 

Fleming  Saint  John,  N.B.,  D.  W.  A 

2.  Hacking  strong 

J.  Fawcett  Halifax,  N.S.<  W.  T.  Whit 


Sherbrooke,  M.  W.  McA’Nulty  Sydney,  N.S.,  R.  H.  Morris 
Montreal,  H.  C.  Cougbtry 

We  maintaiu  direct  private  uiree  between  aU  our  Canadioin 
branehtt,  to  New  York  and  Boeton,  and  to  eorreepondente  <n  prtn- 
eipal  eitiee  in  weetem  Canada.  We  execute  ordere  on  a«  exekanget. 
Special  department  for  industrial  and  corporation  financing. 


F.  O’HEA-RTM  Se  Co. 


WENT>VORTH  RADIO  EXP-iNDS.  'Amulet . 14  Mandy . 

j  Toronto  Kureuii  The  Kinaneiiii  Time*  Ang^o  Sudbuiy  .  .  ^4  '  14  Vancouver  rcpoVts  that  thc  Homc  f  Okalta  No.  1,  is  reportei 

Toronto.  —  Wentwortji  Radio  and  |  a.'  p.’  consot'  .'  i  is  Memiyre  .  m  oil  people,  state  they  had  started  thc  of  the  company,  as  m 

|Auto  Supply  Co.  opened  two  stores  i  Rm-bara  Marshay.  14  Nipissiiii:  ....  13  ,  .  ±u  twecn  300  and  350  barrels 

I  in  Toronto  last  Friday,  one  at  49-51 '  Barry  iioiiinscr  .  14  noWo  Five  .  .  i.  14  formation  of  a  new  company  at  the  o,  ig  drilling  and  car 

Bloor  street,  and  the  other  at  443  |  I  14  oirT  oL  ’AOii  !  Js  *^“®  ^’^®^  ^®‘'®  ii®Sotiating  with  Cal-  casing  at  about  3535  feet. 


Mining  and  Oii  Companies. 

Abana . 15  Lake  Uvne^a 

Arnie  Oil  ....  1.3  l.iirky  Jim.  . 

Amulet . 14  Manily  .  .  . 

Anglo  Sudbuiy  .  .  14  Man.  Haaln  . 
Aaaoc.  Oil  ....  14  Mayland  Oil  . 
A.  P.  Conaot  .  .  18  McIntyre  .  , 


DtIKCT  privatx  WIRKS 
TO  ALL  PRINCIPAL 
ISARKXTS  THROUmOur 
CANADA  AND  THR 
UNITSO  STATES 


OFFICES 

TORONTO  •  SARNIA  -  OWEN  SOUND 
OSHAWA  -  [MONTREAL 

ELGIN  1104 

11  KING  STREET  WEST 

TORONTO,  ONT. 


MEMBERS 

NEW  YORK  CURB  EXCHANOE  (ASS'TE) 
STANDARD  STOCK  S  MININO  EXCHANSE 
CHICAOO  BOARD  OP  TRADE 
WINNIPEC  DRAIN  EXCHANOE 
NEW  YORK  PRODUCE  EXCHANOE 


Danforth  avenue.  Another  store  wa.s  n.  c.  silver  .  .  i4  p.nd  Oreiiio  .  , 

opened  on  Tuesday  of  this  w'eek  in  (can.  Kirkland  .  .  i4  premier  .  .  . 

St.  Catharines.  A  store  in  Kitchen-  ; 

, Cl,  Ont>,  will  be  opened  about  De*  oom’wpaith  I'pt.  .  ropvch  mcd. 

I  Cember  1st.  rtinH.  Bmelters..  4-15  Ridgedome  Mine; 


Com’wealth  IVt.  .  Ropves  McD.  . 

Bmelters..  4-15  Ridgedome  Mines 
Cork  Province  .  .14  Ruth  Hope.  , 
Flintoba  .  .  .  .14  Seven  Troughs  , 

Granada  Rouyn  .  1  RIscoe  .... 


Alberta  Pacific  No.  1  well  is  drill-  o"a„ada  Houyn  !  i  Riscoe  .  7 

ing  at  3996  feet.  No.  2  is  drilling  at  Home  on  .  .  .  »-i4  s.  iv.  Pete  . 

3310  feet.  Officials  of  this  company  lluronlan  Mining  .  is  Teck  Hughea. 
believe  that  the  No.  1  well  is  very  |";P' p?,'i. (  b  wmSer  : 

close  to  the  Kootenays  and  samples  mt.  Nicxei  .  .  .  ii  woman  i.ako 

arc  now  being  analyzed.  Lake  shore  ...  is  Wr.  Hargrea' 


Nickel  •  •  •  11  I'S't®  •  -14 1  the  treasury,  pending  need. 

Lake  Shore  .  .  .  13  ■  Wr.  Hargreaves  13-14 


13  gary  &  Edmonton.  When  this  fell  drilling  at  about  2530  feet. 

14  through  they  foresaw  other  possible  down  about  1500  feet.  No 

]■]  negotiations  in  the  future,  and  took  ported  drilling  at  1540  feet. 
I  I  advantage  of  the  low  price  of  the  - 

1'  stock  in  the  matter  of  registration  Mayland  has  made  10  1 

tees,  etc.,  to  recapitalize  now,  and  resumption  of  drilling,  at  t 

14  make  sure  of  sufficient  stock  in  the  of  hole  and  working  Is  in  s 

14  treasury.  They  state  definitely,  that  tion,  at  the  latest  report, 

the  treasury. stock  is  not  earmarked  soft  formation  continues, 

15  for  any  purpose  and  will  remain  in  not  expect  much  increase 

,14,  the  treasury,  pending  need.  streak  is  needed  to  bold  t 


MONTREAL,  OCTOBER  11th,  1929 


ydro-Electric  Power  is  Now 
Providing  New  Impetus  for 
Quebec’s  Eastern  Townships 

_ _  -I—- 

mg  to  Develop  Resources  and  to  Turn  Prosperous  j  I  Power  Company  Head  I 

Country  Towns  Into  Thriving  Centre{(  of  ' - ! 

Industrial  Activity 


nCIENT  USE  MADE  OF  POWER  RESOURCES 

, 

1  Early  Projects  Combined  Into  a  Comprehensive  Sys- , 
tern  to  Serve  Individuals  and  Corporations  | 

On  An  Efficient  Basb 


I  special  Eastern  Townships  supplement  of  The  Financial 
IBS  is  designed  to  illustrate  the  practical  benefits  to  the 
ity  of  electricity  efficiently  distributed  at  moderate  cost, 
he  submitted  with  considerable  assurance  that  no  other 
)/  this  or  any  other  country  can  more  effectively  demonstrate 
dro-electric  power  can  do  for  an  already  moderately  pros- 
md  growing  agricultural  community  than  the  Eastern  Town- 
the  Province  of  Quebec. 

!  area,  which  lies  between  the  8t.  Lawrence  River  and  the 
n  lonndary,  is  to  some  extent  cut  off  from  the  rest  of 
Before  the  advent  of  electric  power  it  ivas  a  typical  rural 
ity  made  prosperous  by  agricultural  conditions  suited  to 
farming  and  dairying  and  the  energies  of  a  conservative, 
it  people.  Without  disturbing  that  agricultural  prosperity, 
power  has  not  only  permitted  improvement  in  farming 
— and  this  Is  seemingly  only  in  its  beginning — but  it  has 
in  hundreds  of  industrial  plants  with  thousands  of  prosper- 
kers  and  the  investment  of  many  millions  of  dollars  to  turn 
intry  towns  into  thriving  industrial  centres. 

Bt  KENNETH  J.  McAKDliE. 

on  by  patriotic  zeal  for  fore  relief  came  from  three  impor- 
juntry  and  Inspired  sources. 

First,  the  necessity  of  combining 
table  spirit  of  the  pio-  projects  and 

;e  number  of  United  Em-  Unking  them  into  one  complete  ser- 
sts  in  the  early  part  of  vice,  under  the  Jlbthority  of  one  dl- 
y  crossed  the  American  rectorate  and  executive  capable  of 
producing  the  last  results  in  keep- 

ine  and  hevr^  out  Can- 

iments  in  the  lowlands  eering  practice.  Secondly,  the  econ- 
le  St.  Lawrence  river,  omlc  principle  of  the  decentraliza- 
French  had  begun  a  vig-  tion  of  industry  as  a  certain  route 
„  to  advanfcement  and  stable  national 

y  of  colon^atlon  In  the  expansion,  had  not  been  brought  to 
1  early  as  j«91  It  was  not  Qjg  attention  of  the  large  manufac- 
tlme  that  the  results  of  turer.  Lastly,  protection  on  the 
rts  became  apparent  of  the  Canadian  government  for 

h.  ot  .r„,-  and  .he  uUl- 

Qd  marketing  were  grad-  mate  success  in  their  attainment, 
ounted,  colonists  from  fundamentally  provided  for  the  ra- 
Isles  were  added  in  In-  P**^  growth  and  expansion  of  the 

irr,K»,.o  „«+n  Eastern  Townships  along  Industrial 

mbers,  until  finally,  when 

t  sections  of  the  country  ada  can  look  with  pride  upon  these 
to  the  song  of  the  plow,  townships  as  a  centre  of  remark- 
community  became  ab-  S’ble  industrial  activity. 

rri,„  A  thorough  investigation  of  actual 
grlcultural  pursuits.  The  Eastern  Town- 

,  by  way  of  distinguish-  shlpa  to  date  reveals  that  a  well 
ritory  from  the  parishes  distributed  power  service  has  been 
;h  side  of  the  rlver.dlvld-  the  key  to  the  advancement  since 
'ictinto  townships.  These 

;tlons  were  called  the  Southern  Canada  Power, 
wnshlps,  which,  in  turn.  The  Southern  Canada  Power  Com- 
(d  them  from  the  Town-  pany  undertook  at  that  time  to  pro¬ 
sper  Canada.  vide  for  the  growing  needs  of  the 

nanner,  the  district  be-  community.  Sites  were  purchased, 
n  as  the  “Garden  ofQue-  municipal  power  projects  were  ab- 
:ricultural  activity  flour-  sorbed  into  one  large  distributing 
company  whose  functions  rested  In 

see  that  with  an  historic 

m°bu^°Xthe*Slov;  ='^tion  and  maintenance  of  a  net- 

“.'’r.'eS.r ,0”,  m! 

rTovmshlns'^bcvond*^  the  “  company  that 

^  bejond  the  townships  required  assistance  in 

of  the  produce  of  the  promulgating  the  doctrine  of  the  de- 
mil  towns  sprung  Into  Centralization  of  industry.  Hitherto. 

growing  Industry  had  located  in  cities  only 
e  people  but  these  natu-  shipping  facilities  available 

their  growth  limited.  nearness  to  greater  corn- 

needs  were  supplied.  n,erce.  However,  railroads  now 
leposlts  had  been  discov-  eould  place  equal  shipping  facilities 
rious  parts  of  the  coun-  disposal  of  the  industry,  large 

>s,  sold,  chromium,  g|an-  gj.  small,  placed  in  the  small  town 
it  while  these  findings  gg  gn  industrial  department 

ed  w'ith  enthusiasm,  the  formed  to  carry  on  the  good 
f  operating  efficiently  ^ork  of  encouraging  Industry  to  lo- 
y  still  renialned  an  out-  ggfg  the  territory.  This  depart- 
oblem.  The  pulp  and  ment  worked  in  conjunction  with 
itry  advanced  no  further  the  Chamber  of  Commerce  and  local 
.wn  lumber  stag^  municipal  executives  and  their  ef- 

.rr?®®  forts  during  the  past  ten  years  have 
loulties  lay  within  the  with  remarkable  success.  Over 
of  the  Eastern  Town-  thirty  industries  have  been  brought 
(ver,  and  pow^r  in  abund-  jgto  the  territory  by  thsi  means, 
:o  accomplish  the  meta-  -g-hiie  others  are  planning  to  do  so 
in  the  near  future. 

fits  of  White  Coal.  Future  Well  Defined. 

on  of  what  their  white  Gone  is  the  uncertain  feeling 
to  them,  combined  with  about  the  future;  new  industry  is 
advancement  of  the  elec-  coming  and  coming  steadily.  Every 
try,  enaibled  many  of  the  commodity  seems  to  have  its  place 
Bvelop  their  own  electrl-  in  the  great  scheme  of  advancement 
mall  way.  b^ir-sighted  so  that  at  the  present  time  it  is  not 

the  towns  fought  for  out  of  the  way  to  state  that  the 
and  a  considerable  num-  Eastern  Townships  are  independent 
stiles  were  brought  to  and  practically  self-contained. 

1  Townships.  This,  how-  Once  a  farming  territory,  the 
»  means  utilized  the  ca-  Eastern  Townships  are  also  noted 
potential  hydro  develop-  for  mineral  worth.  Over  80%  of 
It  of  a  possible  300,000  tbe  world’s  supply  of  asbestos  is 
irical  energy,  it  is  doubt-  shipped  from  within  its  confines, 
than  20,000  h.p.  was  de-  chromium,  copper,  and  in  quantity, 
the  beginning  of  the  granite,  and  a  fair  amount  of  gold 
Nor  could  there  be  a  from  the  Chaudiere  Valley  are  sub¬ 
change  In  conditions  be-  stantial  industries  contributing  to 
the  growth  of  Canada. 

The  pulp  and  paper  industry,  cen- 
#  r  F  f  1 1  tered  at  East  Angus,  is  considered 

'Ipi  HbId  ! !  fo  be  in  a  relatively  prosperous 

^  ^  state,  while  the  sawn  lumber  divi- 

- -  Sion  at  Bromptonville  provides  a 

manufacturer  nrior  healthy  portion  of  the  lumber  for 

manutacturer.  pnor  province.  An  indirect  industry 

ting  in  the  Iiastern  relative  to  the  forest,  the  maple  su- 
lips,  is  often  chiefly  gar  industry,  has  grown  to  an  amaz- 
I  lakoi-  nnrl  i^g  extent  and  can  boast  an  output 

‘  .t 7  “  at  the  present  time  of  over  three 

ssibilities  of  procur-  million  dollars  per  annum,  a  figure 

erienced  help.  truly  astounding  in  face  of  the  agri- 

,  .  cultural  population. 

n  experiment  in  this  Finally,  industry,  the  offspring  of 
m  a  concern  once  electrical  energy,  has  transformed 
a  series  of  two  an  agricultural  community  into  an 
sd  a  series  or  ivvo  serial  Mecca  and  is  practically 

id  advertisements  in  assured  of  a  future  which  will  out- 

pers  for  experienced  class  all  efforts  of  the  past.  Its 

.u,,  power  resources  have  scarcely  been 

i  in  tne  textile  in-  taxed  one-third  the  potential  extent 

so  that  one  can  follow  along  the  na- 
,.  ...  tural  course  of  “posse  ad  esse”  to 

replies  were  reeciv-  future  holds  even 

ost  immediately,  in-  greater  things  than  have  been  meri- 
the  employment  of  toriously  gained  in  the  past. 

-  o  ^  xoo  u  J  >  The  future  of  Canada  is  based  up- 

>0  to  4uU  hands.  j 

(Continued  on  Page  31) 


New  Industries  Located  in  The  Townships 

New  industries  which  have  recently  been  located  in  the  Eastern  Townships  as  the  result  of 
cheap,  efficient  power  and  other  factors  favorable  to  industrial  development  represent  a 
capitalization  of  $60,000,000  approximately  employing  about  10,000  hands  with  an  annual  pay¬ 
roll  of  about  $10,000,000. 

NAME  Town  or  City  Industry  Capital  Hands  Payroll 


Town  or  City 

Industry 

Capital 

Hands 

Payroll 

. Sherbrooke .... 

. .  Tire  Fabric . 

$10,000,000 

2,400  $2,600,000.00 

. . Sherbrooke .... 

. .  Rubber  Footwear. 

300,000 

60 

60,000.00 

•  St.  Johns . 

..Hair  Felt . 

40i0,000 

65 

66,000.00 

.  .St.  Johns . 

.  .Books . 

160,000 

120 

120,000.00 

■  St.  Johns . 

. .  Fur  Dressing. . .'. . 

100,000 

125 

80,000.00 

,  .St.  Johns . 

. .  Dyeing . 

600,000 

125 

110,000.00 

,  .St.  Johns . 

. .  Clothing . 

600,000 

200 

160,000.00 

■  St.  Johns . 

,  .Broad  Silks . 

.  (information  not  available) 

.  St.  Johns . 

. .  Switch  Boards .  .  . 

. 

.St.  Johns . 

.  .Hosiery . 

** 

** 

.  St.  Johns . 

.  .Web  Fabrics . 

.  (Under  construction) 

.St.  Johns . 

.  .Electric  devices. 

fixtures,  etc . (information  not  available! 


Premier  Silk  Mills,  Ltd . Cowansville. 


I  Eastern  Rubber  Co.  Ltd . Actonvale. 

I  American  Wringer  Co.  Ltd . Farnham  . , 


J.  B.  Woodyatt,  President  Southern 
Canada  Power  Company. 

BRUCK  SILK  HAS 
COMPLETE  PLANT 

Wide  Range  of  Activity  is  Being 
Carried  On  in  the  Silk 
Industry 

Bruck  Silk  hUlls  represents  a 
complete  silk  manufacturing  opera¬ 
tion,  its  plant  being  located  at  Cow- 
ansvillc,  Que.  Originally  starting 
out  to  manufacture  only  pure  silk, 
the  development  of  sales  and  the  I 
growing  demands  of  it,  encouraged  i 
the  creation  last  year  of  a  new  i 
plant  for  the  loading  and  dyeing  of  | 
silks  of  all  kinds.  i 

Not  only  is  the  company  now  tak- 1 
ing  care  of  its  own  requirements  in 
the  loading  ad  dyeing  of  silks,  but 
is  also  carrying  on  extensive  cus¬ 
toms  work  for  the  benefit  of  silk 
manufacturers  in  this  country  and 
overseas.  In  fact,  a  large  number 
of  Importers  of  silks  are  turning 
their  Importations  over  to  the  Bruck 
Company  for  loading  and  dyeing 
treatment.  In  this  way,  the  under¬ 
taking  has  broadened  out  in  sub¬ 
stantial  manner. 

The  loading  process  is  (particular¬ 
ly  interesting  wherein  lower  grades 
of  pure  silk  are  built  up  to  resem¬ 
ble  finest  grades.  This  process  in¬ 
volves  the  treatment  of  silk  in  a  so¬ 
lution  of  tin  and  chemicals  round¬ 
ing  out  and  refining  the  character 
of  the  fibres.  Steadily  the  opera¬ 
tion  of  thp  additional  plant  has  been 
brought  to  the  present  complete 
stage,  and  the  whole  unit  is  present¬ 
ly  working  not  only  to  full  regular 
capacity  but  also  in  overtime  shifts. 

The  new  plant  has  (proven  satis¬ 
factory  in  its  operation  and  more  and 
more  the  company’s  ability  fo  load 
and  dyo  silks  is  being  called  upon 
by  importers  and  other  domestic 
manufacturers.^  This  development 
has  been  an  especially  gratifying 
one  and  the  amount  of  costume 
work  which  has  been  carried  on  at 
the'  plant  has  undoubtedly  helped  fo 
substantially  swell  earning  power. 
TTic  outlook  for  the  second  half  of 
the  year  is  regarded  as,  promising 
and  it  is  the  belief  that  the  resiults 
to  be  0(btained  will  be  fully  as  good 
as  those  which  have  been  reported 
for  the  first  half  of  the  year. 

The  company’s  plant  at  Cowans¬ 
ville,  Que.,  is  now  taxed  to  capacity 
and  the  management  is  considering 
the  advisability  of  expansion  and  is 
looking  about  for  an  advantageous 
site  in  the  Eastern  Townships  to 
construct  a  new  plant.  It  is  un¬ 
derstood  that  negotiations  are  being 
carried  out  with  several  of  the 
townships  and  it  is  expected  that  a 
satisfactory  arrangement  will  be  ef¬ 
fected  which  will  permit  of  the. de¬ 
velopment  of  the  e.xpansion  (program 
of  the  company  in  the  not  distant 
future. 

The  company  has  experimented 
with  a  new  product  called  “Fibruck” 
and  it  is  understood  that  good  pro¬ 
gress  has  already  been  made  in  the 
fibre.  Samples  of  the  new  product 
have  been  sent  to  the  trade  through¬ 
out  Canada  and  the  response  met 
with  has  been  more  gratifying,  and 
as  a  result,  it  is  only  a  matter  of 
time  before  Bruck  Silk  Mills  under¬ 
takes  the  manufacture  of  their  new 
fibre  on  an  extensive  scale.  This 
demand  for  loaded  silk,  the  com¬ 
pany's  chief  product,  is  exception¬ 
ally  good. 
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Tire  Fabric . 

2,600,000 

400 

326,000.00 

Stockingette . 

200,000 

60 

42,000.00 

Clothing . 

76,000 

100 

80,000.00 

Shoes . 

160,000 

126 

100,000.00 

Broad  Silks'. . 

200,000 

127 

130,000.00 

.Veneers  and  Panels. 

760,000 

125 

120,000.00 

Silk  Hosiery . 

260,000 

330 

208,000.00 

,  Tire  Fabric . 

4,000,000 

750 

700,000.00 

,  Silk  Dyeing  and 
Finishing . 

1,260,000 

200 

190,000.00 

Broad  Silks . 

600,000 

160 

125,000.00 

Wireless . 

260,000 

26 

25,000.00- 

Art.  Silk . 

9,000.000 

3,000 

3,220,000.00 

,  Cutlery . 

100,000 

25 

20,000.00 

.  Rubber  Footwear. . 

60,000 

160 

125,000 

.  Rubber  Rolls . 

100,000 

75 

75,000 

.  Hardware . 

360,000 

75 

90,000 

.  Adhesives . 

(Under  construction) 

.  Artificial  Silk . 

100.000 

76 

75,000 

Merwin  Stohn  Co.  Ltd . Granby . Artificial  Silk .  100.000  76  75,000 

Steubing  Truck  Company . Granby . Factory  Trucks . .  .  (information  not  available) 

Draper-Maynard  Company . Sutton . Athletic  Goods ....  “  “ 

Atlas  Plymouth  Co.  Ltd . Waterloo . Plywood .  “  “ 

Macdonald  Metal  Prod.  Co . Waterloo . Toys,  wire  goods, 

Kilgore  Mfg.  Company . Waterloo .  etc .  “  “ 

Collins  &  Aikman  of  Can.  Ltd . Farnham . Upholstery  plushes  (under  construction) 

Gotham  Hosiery  Co.  of  Can.  Ltd . St.  Hyacinthe. . .  .Hosiery . (information  not  available) 

M.  Bornstein  &  Sons . St.  Hyacinthe ....  Broad  Silks .  “  “ 

Nordic  Hosiery  Ltd . Granby . Hosiery . (under  construction) 

Berger  Brothers . Rock  Island . Corsets,  etc . (information  not  available) 

Brighter  Days  for  Asbestos  Mines 

Great  Industry  of  The  Townships 

Aggressive  Developent  Under  New  Management  Promises  Return  to  Former  Glories  — 

I  Supply  80  Per  Cent,  of  World’s  Pr^uction — ^Mines  Are  Well  Located  in 
Industrial  Centres  and  With  Outstanding  Transportation  Facilities 
Sufficient  Resources  to  Assure  Big  Scale  Production 


The  properties  of  the  Asbestos 
Corporation  at  Thetford  Mines,  com¬ 
prising  some  40,000  acres  or  approx¬ 
imately  sikty-three  square  miles,  is 
the  source  from  which  the  bulk  of 
the  asbestos  of  the  world,  contribut¬ 
ing  to  80%  of  the  world’s  supply  of 
the  mineral  is  mined. 

The  company  owns  thirteen  large 
properties,  shown  by  the  sketch  map 
on  this  page,  six  of  which  are  in 
operation,  while  others  are  expected 
to  be  re-opened  at  a  later  date. 

All  the  w'orkings  are  open-face 
pits,  varying  in  depth  down  to  four 
hundred  and  sixty-five  feet,  and 
measuring  in  extent  approximately 
fourteen  hundred  feet  each  way 
across  the  top.  Over  fifteen  hundred 
men  arc  employed  in  the  pits  and 
mills. 

History  Of  The  Industry. 

■While  the  mineral  production  of 
the  Eastern  Townships  is  not  varied 
it  i.s  unique  in  that  it  supplies  the 
larger  part  of  the  w'Drld's  asbestos 
demand  the  output  being  in  excess 
of  $10,000,000  annually.  Asbestos 
mining  in  1!t28  was  adversely  affect¬ 
ed  by  weather  conditions,  and  some 
difficulty  has  probabl.v  been  experi¬ 
enced  in  producing  the  right  bal¬ 
ance  between  the  higher  and  lower 
grades.  The  former  are  in  strong 
demand,  particularly  in  the  United 
States,  while  prices  for  the  lower 
grades  have  shown  weakness.  Not¬ 
withstanding  these  difficulties,  it 
would  appear  that  fundamentally  the 
mines  of  the  Eastern  Townships  will 
be  able  to  maintain  a  commanding 
position  in  the  production  and  mar¬ 
keting  of  asbestos,  the  uses  for 
which  are  increasing  as  time  goes  on. 

The  production  of  minerals  in  gen¬ 
eral  throughout  the  province  is  also 
making  remarkable  progress.  The 
report  points  out  that  during  the 
year  1915  the  value  of  the  entire 
mineral  output  totalled  $11,765,873, 
and  in  1926  $24,883,464,  an  Increase 
of  $13,117,591  in  a  period  of  twelve 
years.  The  prospects  are  also  very 
bright  for  much  greater  development. 

Asbestos  was  known  In  the  East¬ 
ern  Townships  as  early  as  1847  when 
it  was  noted  by  Sir  William  Logan, 
first  director  of  the  Geological  Sur¬ 


vey  of  Canada.  But  It  was  not  until 
1877,  when  railway  construction 
•reached  Black  Lake  and  Thetford 
Mines,  that  bodies  of  commescial 
value  were  found.  Since  that  date 
the  output  of  asbestos  from  the 
Eastern  Townships  has  been  approx¬ 
imately  three  and  a  quarter  million 
tons,  having  a  value  at  the  mines  of 
one  hundred  and  thirty-five  million 
dollars. 

Asbestos  production  In  Canada 
during  1926  reached  the  grand  total 
of  279,403  tons  with  a  valuatlbn  of 
$10,099,423,  according  to  finally  re¬ 
vised  statistics  just  Issued  by  the 
Mining,  Metallurgical  and  Chemical 
Branch  of  the  Dominion  Bureau  of 
Statistics  at  Ottawa.  In  1925,  the 
shipments  (exclusive  of  the  by-pro¬ 
duct  sand  and  gravel)  amounted  to 
273,524  tons  at  $8,977,546.  The  aver¬ 
age  value  received  by  the  operators 
in  1926  was  $36.15  per  ton  as  com¬ 
pared  with  $32.82  per  ton  in  the  pre¬ 
ceding  year. 

Asbestos  rock  mined  during  the 
year  totalled  4,483.375  tons,  or  19,974 
tons  ill  excess  of  the  tonnage  ex¬ 
ported  ill  1925.  Shipments  to  Great 
Britain  amounted  to  9,304  tons,  to 
the  United  States  224,334  tons,  and  to 
Germany  14,193  tons.  Exportation  of 
asbestos  to  Australia.  Belgium  and 
France  increased  materially. 

Production  of  asbestos  in  South 
Africa  and  Cj-prus  increased  in  1926, 
the  former  country  shipping  14,096 
tons  and  the  latter  6,941  tons.  The 
Rhodesian  output,  declined  from  34,- 
349  tons  in  1925  to  33.344  tons  in  1926 
Mine  operators  in  the  United  States 
shipped  1,358  tons  during  the  year 
under  review. 

In  the  asbestos  mining  industry  in 
Canada  in  1926,  the  capital  employed 
by  the  eight  producing  firms  was 
reported  at  $34,905,096.  Employment 
was  furnished  141  salaries  employees, 
1,521  mine  workers  and  1,135  mill 
workers,  their  combined  earnings 
amounting  to  $3,544,097. 

Eight  plants  in  Canada  manufac¬ 
ture  asbestos  products  including  the 
following  commodities:  Asbestos 

paper  and  mill  board;  asbestos  roof¬ 
ing  of  all  kinds;  asbestos  rigid 
shingles;  asbestos  building  mate¬ 
rials;  asbestos  cellular  and  sponge- 


Asbestos 


felted  pipe  Insulation;  insulating 
sheets  and  blocks;  asbestos  brake 
linings  and  clutch  facings  (woven  on 
special  looms),  and  asbestos  packings 
for  steam,  oil  and  hydraulic  opera¬ 
tions. 

Statements  have  been  made  that  a 
large  volume  of  asbestos  Is  being 
produced  In  Southern  Rhodesia,  and 
that  Its  importation  into  the  United 
States  and  other  countries  is  making 
inroads  Into  the  position  enjoyed  by 
the  Province  of  Quebec  as  the  prin¬ 
cipal  factor  In  the  asbestos  mining 
industry  of  American  and  in  the 
fact  of  the  world.  While  it  is  true 
that  the  competition  from  this  com¬ 
paratively  new  source  of  supply  is 
very  keen,  there  is  no  question  but 
that  our  province  is  holding  its  own 
and  is  in  fact  progressing  year  by 
year.  Evidence  of  this  is  that  in  ac¬ 
cordance  with  a  report  from  the 
Bureau  of  Mines  of  the  Province  of 
Quebec,  the  output  for  1926  was  the 
largest  in  the  history  of  the  indus¬ 
try  aggregating  some  294,361  tons 
of  a  value  of  $10,1(>5,744.  It  is  said 
that  the  African  asbestos,  while 
equally  good  for  some  purposes,  is 
not  as  silky  in  texture  as  the  Que¬ 
bec  product  and  therefore  not  suited 
for  the  finer  work,  but  be  this  as  it 
may  there  need  be  little  fear  or  ap¬ 
prehension  that  Quebec  will  be  “de¬ 
throned”,  in  any  event  for  a  long 
time  to  come. 

Canada  has  supplied  a  large  part 
of  the  asbestos  used  in  the  world  for 
the  past  forty  years,  at  present  fur¬ 
nishes  upwards  of  80%  of  the  world’s 
supply  and  has  commonly  yielded  an 
even  larger  proportion.  The  entire 
production  is  of  the  chrysotile  varie¬ 
ty.  The  related  mineral,  actinolite. 
at  one  time  had  a  ^all  production 
but  it  has  not  been  in  use  recently. 

There  are  two  principal  kinds  of 
asbestos,  both  essentially  silicates  of 
magnesium.  They  are  related  but 
not  identical  in  composition,  struc¬ 
ture  or  uses.  One  is  commonly 
called  hornblende  asbestos:  the  other 
Is  known  as  chrysotile.  The  latter 
variety  is  much  more  largely  used, 
and  is  the  only  kind  mined  in  Can¬ 
ada. 

Chrysotile  asbestos  occurs  in  nar- 
(Continued  on  Page  28) 


Discovered  in  quantity  in  1877  along  the  line  of  the  Quebec  Central  Railroad.  Located  at  Thetford  Mines 
and  Vicinity.  Employs  3,000  men.  Recovery  4)^%  or  50  to  75  tons  of  asbestos  from  1,000  tons  of  rock.  Type- 
Chrysolite.  Length  of  fibre — to  3  inches. 

Production  Value 

1927  .  274,778  $10,621,013 

1928  .  273,033  11,238,360 


Asbestos  in  any  form  other  than  crude,  and  all  manufactures 

Tons 

Value 

$  562,794 

Tons 

Value 

$  727,843 

114 

109,088 

101 

108,044 

Total . . . . ,  . . . 

... 

$  671,882 

... 

$  835,887 

EXPORTS 

Asbestos . 

133,225 

8,697,376 

129,192 

8,802,558 

Asbestos  sand  and  waste . . . . 

130,065 

2,037,935 

135,729 

2,177,729 

Asbestos  manufactures,  including  asbestos  roofing . . 

66,334 

... 

65,895 

Total . . . . 

•  .  • 

$10,801,645 

a  .  a 

$11,046,182 

Canadian: 

Asbestos  in  any  form  other  than  crude  and  all  manufactures  thereof. . . ^ 
United  States: 

Asbestos  unmanufactured,  fibres,  stucco  and  sand  containing  not  more 

than  15%  of  foreign  matter . . . . 

Manufactures  of  yam  and  woven  fabrics  composed  wholly  or  in  chief  value 

of  asbestos . 

All  other  manufactures  of  asbestos . . . . . . . 


British 

Preference 

15% 


30%  ad  valorem 
25%  ad  valorem 


TORONTO 


Agriculture 
Varied  and 
Prosperous 

Production  Of  ToMouhipt  is 
Between  $80,000,000 
and  $90,000,000 

muchIxairying 

Cheese  and  Other  Products 
Are  Known  For  High 
Quality 

QUEBEC’S  eminence  as  an 
agricultural  land  Is  a  fact 
that  is  known  and  appreciated  * 
all  over  the  North  American  ! 
continent.  The  Eastern  Town¬ 
ships,  in  particular,  are  noted  ! 
for  their  suitability  for  mixed  * 
farming,  and  for  the  excellence 
of  the  farm  produce  of  every 
kind  that  they  raise.  Their  na¬ 
tural  suitability  for  mixed 
farming  has  I'eceived  appro¬ 
priate  encouragement  from  the 
Dominion  and  Quebec  (Jovem- 
ments,  both  of  which  conduct 
experimental  farms  with  a  ' 
staff  of  experts  to  help  the  ' 

I  farmers  with  approved  advice 
in  their  problems.  Moreover, 
the  Eastern  Townships  Agri¬ 
cultural  Association,  which 
holds  an  annual  exhibition  at 
Sherbrooke,  and  on  which  has 
been  spent  $250,000,  has  been 
of  the  greatest  utility  in  quick¬ 
ening  the  interest  of  the  farm¬ 
ing  community  in  the  improve¬ 
ment  of  agricultural  methods, 
i  The  value  of  a  year’s  agricul¬ 
tural  products  of  the  Town¬ 
ships  has  been  estimated  be¬ 
tween  $80,000,000  and  $90,- 
000,000. 

Principal  Farm  Products. 

Foremost  among  the  farm  pro¬ 
ducts  are  naturally  found  hay  and 
clover,  more  than  75  per  cent,  of 
the  arable  land  of  the  farms  of  the 
Townships  (being  used  for  the  pro¬ 
duction  of  forage  crops. 

Next  in  order  of  importance  come 
dairy  products.  Authorities  agree 
that  there  is  a  peculiar  quality 
about  the  pasture  lands  of  'the 
Townships  and  aibout  the  spring 
water  in  which  the  district  is  so 
rich,  that  is  responsible  for  the  un¬ 
surpassed  excellence  of  the  butter 
that  is  produced  in  that  locality. 
The  cheese  made  in  the  district  is 
also  of  supreme  quality,  and  is  so 
recognized  in  the  favor  bestowed 
upon  it,  both  for  e.vport  and  for  do¬ 
mestic  trade. 

'fliat  excellence  of  the  maple  su¬ 
gar  that  is  produced  in  the  Eastern- 
Townships  is  little  le.ss  than  a 
household  word.  Indeed,  the  dis¬ 
trict  can  fairly  bo  said  to  be  the 
world’s  centre  as  regards  the  qual¬ 
ity  of  this  kind  of  production.  Alto-  ■ 
gether,  it  would  not  l>e  too  much  to 
say  that  the  finest  dairy  products 
and  the  richest  maple  products  in 
the  Dominion —  and  that  is  not  faV 
removed  from  saying  in  the  world — 
hail  from  the  Eastern  Townships. 

The  Province  of  Quebec,  as  a 
whole,  is  not  so  well  known  for  its 
production  of  beef  cattle  as  it  is 
for  its  prolific  and  excellent  dairy 
products.  Indeed,  the  Eastern 
Townships  are  the  only  part  of  the 
Province  where  any  marketable 
beef  is  produced  at  all,  in  any  ap- 
preciaihle  quantity.  But  the  Town¬ 
ships  have  enjoyed  a  traditional  re¬ 
putation  for  the  excellence  of  their 
herds  of  beef  cattle,  and.  though 
these  have  dwindled  considerably  of 
recent  years,  the  tradition  still  re¬ 
mains,  and  thera  can  be  no  doubt 
that  a  wonderful  opportunity  is  of¬ 
fered  here  for  the  development  of 
the  beef  cattle  trade.  Not  only,  as 
has  been  pointed  out  above,  are  the 
pastures  and  water  of  the  Town¬ 
ships  of  an  exceptional  excellence, 
hut — certainly  not  least  important — 
tlie  contiguous  metropolitan  mar¬ 
kets  are  rapidly  increasing  in  size 
and  importance. 

Other  Important  Products. 

Fruit  products  also  loom  relatively 
large  among  the  farm  prodiucts  of 
the  Eastern  Townships.  The  apple 
crop  is  of  an  average  value  of  more 
than  $2,000,000.  In  this  connection, 
it  should  bo  stated  that  the  Town¬ 
ships  offer  quite  exceptional  and 
profitaible  opportunities  for  orchard 
development.  All  over  the  Town¬ 
ships  are  good  situations  and  good 
soil  for  apple  orchards,  but  care 
needs  to  be  taken  in  the  selection 
of  the  different  kinds  of  apples  for 
which  the  climate  and  soil  are  most 
suitable.  Happily,  in  this  matter,  as, 
indeed,  in  practically  all  others  re¬ 
lating  to  farming  in  the  Eastern 
Townships,  the  very  best  of  expert 
advice  can  be  obtained  from  the  Do¬ 
minion  Experimental  Station,  at 
Lennoxville  — itself  situate  In  the 
Townships — which  is  doing  such  ad¬ 
mirable  work,  not  only  for  the 
Townships  and  for  the  Province,  but 
for  the  whole  Dominion.  The  dis¬ 
trict  of  the  Townships  has  a  wide 
reputation  for  Its  strawberry-raising 
properties.  The  soil  seems  of  the 
right  kind  of  fertility  for  the  pro¬ 
duction  of  strawberries  in  abund¬ 
ance,  and,  in  some  parts  of  it.  the 
crops  of  this  small  fruit  are  re¬ 
markably  heavy. 

Poultry  and  eggs  furnish  another 
relatively  very  .profitable  source  of 
income  for  the  mixed  fanner  tn  the 
Townships,  And  tobacco,  to  the 
vahie  of  over  $500,000  in  a  year,  la 
also  produced  there. 
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jits  preferred  dividend  requirements  shares  at  $500  a  block.  A  fu 
this  year.  The  showing  will  un-  issue  of  18,000  shares  of  pref 
Idoubtedly  he  much  better  than  last  was  made  in  1927. 
year  and  while  earnings  may  fall  Dividend  OntIook< 

somewhat  short  of  dividend  require-  j  The  discrepancy  in  value  bet 
ments,  the  opinion  prevails  that  the  the  preferred  and  common  s 
company  has  at  last  got  into  its  has  given  rise  to  the  opinion 
stride  and  from  now  should  show  its  some  readjustment  of  the  c 
real  earning  power.  j  structure  may  take  place  in  or< 

St«-ks  Attenii...  r'",- 


Goodyear  Cotton  Plant  at  St.  Hyacinthe 


Celanese  Plant  Example  of 
the  Benefits  of  Hydro  Power 

Big  Factory  at  Drununondville  Represents  Investment  of 
Millions  and  Provides  Substantial  Pasrroll  for  Workers 
— Operations  Continue  to  Expand 

MARKET  PROSPER  FOR  THE  SHARES 


1''HE  plant  of  Canadian  Celanese 
Limited  located  at  Drummond- 
v1Ue,  Que.,  erected  at  a  construction 
■  cost  of  approximately  $7,000,000  in 
■  1926-27  i.=s  a  striking  example  of  wh.U 
power  and  industry  can  do  towards 
.  m.aking  the  Eastern  Township.s  the 
.  outstanding  industrial  area  in  Caii- 
■  ad.i  to-day. 

The  Company  wa.';  registered  in 
Canad.a  .January  26,  1926,  having  ac¬ 
quired  the  sole  ri.glits  for  the  Do¬ 
minion  of  Canada  and  its  depeadeu- 
cies  to  the  Dreyfus  patents  and  pro¬ 
cesses  for  the  manuiacttire  of  eellti- 
lo.'-e  aeetate,  artificial  silks,  etc.,  as  | 
.  well  as  various  beneficial  agree-  j 
•  metits  covering  factory  site,  .supply  : 
of  electric  power,  etc.  ' 

'I'he  factory  site,  coniprising  about  . 
I  170  acres.  Is  situated  on  the  St.  ' 
J-raucis  River,  in  (he  outskirts  of 
the  town  of  Drunimondville.  and  \ 
about  .sixty  miles  east  of  IMontrcal, 

•a  locality  excellently  served  hy 
railroads,  in  a  good  district  for  !•'- 
hor.  There  is  available  an  e.xeellcnt 
water  su))ply  and  an  ahundanee  of 
f'lertvic  power  gcneraterl  from  the 
plants  on  the  ,'st.  Francis  River,  a 
lew  miles  from  the  faetory  site, 
(iiinploted  Faltrirs. 

The  policy  of  converting  a  eonsid- 
eralde  portion  of  yarn  production 
into  fabrics  was  adopted  and,  witii 
this  end  in  view  and  in  order  to 
open  a  market  for  celanese  fabrics 
as  early  as  possible,  preference  in 
building  and  erpelicm  of  plant  was 
given  first  to  the  fabricMiion  por¬ 
tion  of  the  pl.gnt.  second  to  yarn 
itroinrtion,  and  last  to  cellulose 
acetate  plant. 

Rnildings  were  bron.ght  sufficient¬ 
ly  forward  during  the  summer  so  as  to 
enable  work  to  continue  through  the 
xvinter,  with  the  result  that  at  the 
end  of  1926  the  following  buildings 
were  practically  complele:  Fabrica¬ 
tion  and  Dye  FIoiisc  Block,  Yapn 


mon  were  offered  In  Canada  in  tlon  th 
blocks  of  6  ipreferred  and  2  common  in  full. 


St.  Hyacinthe  in  Splendid  Distrh 
Has  Been  Aided  by  Indust 


Plant  of  the  Goodyear  Cotton  Co.  at  Ste.  Hyacinthe,  ma  nufacturlng  tire  fabric  for  the  Goodyear  Tire  and 
Rubber  Company  at  Toronto.  At  the  present  time,  the  company  are  doubling  the  present  capacity  of 
the  plant  in  an  extensive  construction  program. 


til  that  time,  such  yarn  as  was  be¬ 
ing  use  for  fabrication  was  produced 
in  the  factory'  from  imported  rellu- 
lose  acetate.  The  effect  of  having  a 
chemical  plant  in  operation  was  to 
substantially  reduce  the  eost  of  cel¬ 
lulose  acetate  as  compared  with  the 
imported  product,  the  beneficial 
effect  of  which  has  been  greatly  felt 
since  that  tinle. 

Rxpnndins:  Operations. 


Strategically  located  with  excellent 
facilities  for  transportation  and 
shipping,  St.  Hyacinthe  has  become 
of  considerable  Industrial  Importance. 

The  city  Is  well  located  on  the  Ya- 
I  maska  River,  thirty-six  miles  east 
'  from  Montreal  on  the  O.  N.  R.,  C.  P. 

R.  and  Quebec,  Montreal  and  South¬ 
ern  railways.  It  Is  a  city  with  a 
history  of  considerable  Interest  hav¬ 
ing  its  origin  in  the  Selgncurial  Con¬ 
cession  granted  In  1748  to  Pierre 
Francis  Rlgaud,  for  twenty-one  years 

a  Governor  of  New  France,  and  sold  Co.,  t  __ 

five  years  later  for  the  sum  of  $500  ing  and  portable  enj 

to  Jacques  Hyacinthe,  Simone  Lon-  forth"  ”  '  "  “ _ .  _ 

guG  of  Quebec,  contractor  for  the  ed  as  one  of  the  foremost  I 
artillery  practice  In  the  service  of  of  church  organs  on  the  cot 
the  King  of  France.  This  first  parish  the  Canadian  Pipe  Organ  Cd 
was  that  of  St.  Hyacinthe,  ceded  in  also  builders  of  organs,  St.  J 
1763,  and  where,  around  the  first  the  Distillery  Co.,  Ltd.;  L.  P.  h 
church  and  seigneurial  residence  Fils,  woodworkers;  Paqtiet  j 
sprang  up  the  village  which  in  the  bout,  general  contractors;  s| 
years  that  followed  proved  to  be  the  cintho  Biscuit  Company,  Lt] 


!  Ing  both  satisfactory  to  the  trade 
and  profitable  to  the  company. 

8ales  Campaigns. 

Active  sales  campaigns  have  been 
carried  on,  with  the  result  that  the 
demand  for  Celanese  products  has 

_ _  _  .  shown  a  great  Improvement.  Stocks 

popular  sports  I  sibly  too  much  was  expected  of  the  Ion  band  at  the  Drummondvllle  plant 

'  .  In  fact,  present 

are  being  kept 

1926.  Fabrication  jbusy  to  meet  the  needs  of  the  trade, 
was  started  lit  Is  not  surprising  then  that  earn- 
1927,  and  injings  from  operations  this  year  are 
1928.  the  plant  for  the;. showing  a  marked  gain  over  those 
reported  In  1928.  The  financin'  m. 
port  for  1928  showed  profit  un  sales 
of  $7,372,  which  with  sundry  reve- 
7",  ■  .  made  a  total  revenue 
from  operations  of  $17,269.  In  ad¬ 
dition  the  company  received  $167.- 
152,  being  Interest  on  capital  funds,  I 
the|whlch  with  the  carry-over  from  1927 
brought  the  profit  and  loss  balance 
up  to  $512,119. 

It  remains  to  he  seen  whether 
the  company  will  be  able  to  earn 


as  these  require  skilled  hands  to 
niHDipuInte  them. 

With  this  in  mind  Canadian  Cel- 
within 


I  ered  from  what  has  been  said 
its  location,  and  other  adva 
that  it  possesses,  have  resu 
St.  Hyacinthe  becoming  an  Inc 
centre  of  some  repute.  Amo 
industries  located  there  may  b 
tloned  those  of  O.  Chalifoux  ; 
Llmitee,  manufacturers  of  hig 
threshing  machines;  La  Cie  , 
.M.  Cote,  manufacturers  of  fo 
etc.;  F.  X.  Bertrand  Manufa 
which  makes  stationery 
‘  ’  r  ■  '  igiues,  c 
i;  Casavant  &  Freres,  re 


lanesc  have  done  everything 

[reason  to  make  everything  as  con-  orably.  The  problems  connected 
igenial  as  possible.  I'lreproof  build-  with  the  starting  of  an  Industry  ol 
ings,  a  miniature  hospital  and  the  this  type  were  overlooked  and  pos- 

encouragement  of  L _ _ _  _ l-I  _r  . 

have  gone  a  long  way  to  stabilize  company  in  its  first  two  years  of  are  said  to  be  low; 

Canadian  Celanc.sc  have  had  ap-ithe  labor  market  of  the  company,  operation.  Plant  construction  was  [loom  installations 

proxiniatcly  six  months  operation  of  [This  is  the  first  year  which  (hccom-lonly  started  in 
,all  departments  and  the  factory  is  pany  has  had  the  full  benefit  of  itsiwith  imported  yarns 
now  self-contained  from  celhilosc  I  manufacturing  equipment,  and  the  aibout  the  middle  of 
acetate  to  finished  fabrics  which  | results  to  date  apparently  justify  the  January, 

form  the  main  revenue  producing  j  faith  of  the  promoters  of  this  enter-  manufacture  of  j  am  was  brougbi 
item.  The  Company  has  more  than  jpri.se  and  those  who  bought  the  com-  Into  operation. 

doubled  its  fabric  plant  during  thc|pany’s  stocks  when  they  were  sell-  Over  the  past  year  Ihe  manage- 
tiast  year,  and  furthor  increase  isinjing  at  a  greatly  depreciated  value.  ment  of  Canadian  Celanese  ha.s  been  In  tics  of  $9,897 
hand.  j  Though  official  information  is  dif-  especially  active  in  fostering  the  dc- j ' 

The  employees  now  number  over|ficult  to  obtain,  it  is  understood  that  mand  for  its  product.  Numerous  ex-, 

1.000,  and  are  being  added  as  quick- ithere  arc  300  looms  in  operation  at  periments  and  investigations 
ly  as  new  workers  can  be  trained  to  jthe  Drunimondville  plant.  At  the  end  been  carried  out  to  determine 
fill  available  jio.^itions.  This  cm-iof  1928,  212  looms  were  in  opera-  mo.st  suitable  products  for  the  Can- 
ployment  situation  has  a  direct  bear- Ition.  The  schedule  for  this  year  adlan  market.  In  this  connection, 
ing  on  the  growth  of  the  plant  and  Icalls  for  the  additional  Installation  the  Canadian  company  has  done 
the  installation  of  additional  looms  of  150  looms.  It  is  likely  that  this  some  notable  work,  the  results  be- 


or  oroad  silks  have  just  com 
new  mill  and  are  soon  to  be  i 
tlon.  The  Gotham  Hosiery  C 
the  largest  American  Hosiei 
pany  in  Canada  are  erectin; 
storey  building.  100  x  200  i 
soon  he  In  a  position  to  be 
ductlon. 


The  Financial  Times  re 
class  of  people  who  are  ii 
and  able  to  bny  inrestmen 
ties. 


riant  of  the  Celanese  Company  Limited,  at  Drummondville,  Que.,  erected  at  a  cost  of  approximately  $7,000,000, 


Sketch  of  one  of  the  plants  of  the  Imperial  Tobacco  Company  of  Canada,  Limited  located  at  Granby,  Que. 


The  Growth  of  the  Eastern  Townships 


STEADILY,  for  more  than  half  a  , century,  inspired  by  the  realization  of  their  natural  resources,  the  Eastern  Townships  have  gone 
through  a  period  of  industrial  expansion  unequalled  on  this  continent.  Nor  has  the  influx  of  industrial  activity  affected  in  any 
way  but  favorably  a  district  primarily  agricultural. 

I'he  Imperial  Tobacco  Company  of  Canada,  Limited,  by  reason  of  an  association  that  has  thrived  with  time  and  mutual  expansion, 
is  proud  of  this  connection  in  the  past  .  .  .  confident  of  the  future.  .  .  - 


IMPERIAL  TOBACCO  COMPANY  OF  CANADA 

LIMITED 

HEAD  OFFICE 


MONTREAL 
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ranite  is  Very  Important 
ineral  Product  in  Townships 

ne  of  the  Quarries  Were  Started  as  Elarly  as  1860  — 
Soapstone  and  Limestone  Are  Found 
in  Abundant  Quantities 

lOME  COPrak  DEPOSITS  HAVE  BEEN  FOUND 

HILE  the  mineral  wealth  of  the  Eastern  Townships  is 
largely  absorbed  by  the  asbestos  industry  which  accounts 
two-thirds  of  the  $12,000,000  annual  output,  other  products 
being  consistently  developed  and  are  contributing  to  the 
vth  of  the  territory  from  a  minerals  point  of  view. 

Of  these  remaining  minerals,  granite  assumes  the  next 
e  in  importance.  A  series  of  granite  bosses  intrude  through 
sedimentary  (paleozoic)  rocks  of  the  district,  in  places 
ing  the  sceneiy  by  forming  abrupt  hills  of  1,000  feet  or 
e  above  the  surrounding  country.  In  general  they  are  mica 
lites,  gray  in  colour  and  of  fine  even  texture.  They  tend 
ass  into  syenite  towards  the  centre  of  some  of  the  hills,  and 
offer  a  variety  in  texture  and  appearance.  They  are  ex- 
ively  used  for  building,  ornamental  and  monumental  pur- 
s. 


3  oldest  and  largest  quarries  practically  continuous  operation 
n  the  county  of  Stanstead  at  since  1879.  The  workings  have  at- 
teville  and  near  the  station  of  talned  a  depth  of  4,200  feet  without 
)  on  the  Quebec  Central  Rail-  material  change  in  the  character  of 
between  Sherbrooke  and  New-  its  ore  body.  It  is  interesting  to  note 
Some  of  these  quarries  were  that  this  is  one  of  the  deepest  mines 
i  as  early  as  1860,  but  they  in  Canada.  A  concentrating  plant 
le  important  commercially  only  has  been  installed  and  the  output  is 
sars  later.  shipped  in  two  products,  copper 

Samuel  and  St.  Sebastien  are  concentrates  of  about  22%  and 
■ther  places  that  are  noted  for  concentrates  of  48%  to  51% 

ctlon  of  granite.  Their  quar-  so'Pnu*’.  Plans  are  in  progress  for 
ire  situated  on  the  Trlng-  combining  these  two  properties  in 
itic  division,  where  they  are  °”®  operation,  which  should  warrant 
nientiy  placed  to  supply  the  exploration  of  both  at 

Jts  of  Quebec  City  and  other  “*5“. 
in  Eastern  Canada  where  OlUer  Minerals. 


Transportation  Facilities 


Very  intimate  to  the  needs  of  the  manufacturer  in  the  Eastern 
Townships  are  the  transportation  facilities.  Upon  this  his  market¬ 
ing  depends  and  a  particular  survey  of  the  problems  and  advantages 
of  transportation  in  the  territory  are  very  encouraging  both  to  the 
manufacturer  and  to  the  future  of  the  district  in  which  they  operate. 

This  section  of  the  Province  was  settled  before  the  days  of 
railways.  With  the  advent  of  the  steam  railway  a  number  of  lines 
were  built  by  different  companies.  Most  of  these  have  now  been 
taken  over  by  the  Canadian  Pacific  Railway  or  the  Canadian  Na¬ 
tional  Railways.  To-day  there  is  a  network  of  main  and  branch 
lines  of  these  two  railways  criss-crossing  the  area  in  various  direc¬ 
tions. 

The  Canadian  Pacific  Railway  and  the  Canadian  National  Rail¬ 
ways  are  both  transcontinental  railway  systems.  One,  or  both,  ot 
these  railways  servo  every  section  and  practically  every  important 
town  in  Canada. 

The  district  is  traversed  east  and  west  with  various  main  lines 
of  both  these  railways,  leading  into  Montreal  on  the  west,  and  to 
both  Canadian  and  American  Atlantic  seaports  on  the  east. 

North  and  south  lines  connect  every  community  in  the  district 
with  these  east  and  west  lines,  and  several  United  States  railways 
have  lines  up  into  this  section  of  Canada.  All  New  England  trains 
for  Montreal  touch  part  ot  the  territory,  and  also  certain  Montreal- 
New  York  trains.  < 

On  the  Richelieu  River  there  is  a  barge  canal  water  transport 
between  New  York  and  Montreal,  serving  our  town  of  SL  Johns. 
This  canal  has  a  depth  of  eight  feet,  and  furnishes  cheap  transpor¬ 
tation  for  coal,  clay,  lumber,  pulp  and  other  low  grade  commodities. 

The  Province  of  Quebec  is  carrying  out  an  extensive  program 
of  highway  ccmstruction,  and  already  there  are  first-class  roads 
throughout  most  of  the  territory.  Many  firms  operate  trucks  into 
Montreal. 


Drummondville^s  Prosperity  and 
Growth  With  Industrial  Expansion 


nientiy  placed  to  supply  the  exploration  of  both  at  With  a  present  population  of  ap-  Marconi  Company.  The  Marconi 

Its  of  Quebec  City  and  other  proximately  10,000  people  Drum-  Company  has  installed  their  beam 

in  Eastern  Canada  where  Other  Minerals.  mondville  is  a  striking  example  of  broadcasting  station  in  Drummond- 

;one  Is  widely  used.  Soapstone  occurs  in  large  bodies  well-established  Industries  can  ville,  from  which  they  broadcast  to 

re  is  a  large  area  of  similar  which  are  quarried  by  sawing  to  re-  towards  the  growth  and  the  gen-  Australia  and  Great  Britain  on  this 
■e  in  the  townships  at  Strat-  qulred  sizes.  The  output  has  grown  ®*'^'  prosperity  of  a  municipality.  It  system. 

and  Winslow.  With  the  In-  quite  rapidly  and  quarries  near  Is  located  on  the  St.  Francis  River.  Canadian  Celaneso  Limited. 

I  of  permanent  and  decorative  Robertsonville  and  Leeds  Stations  approximately  66  miles  east  of  Mont-  Campbell-McLaurin  Company,  Lim- 

ng  in  Canada  these  supplies  now  supply  a  large  part  of  the  needs  rather  Interesting  tw  note  ited. 

mme  into  greater  use.  The  of  pulp  mills  of  Eastern  Canada,  that  about  ten  years  ago  the  town  Dominion  Hosiery  Limited, 

utlne  rock  of  the  district,  too.  Smaller  blocks  and  slabs  are  also  of  Drummondville  had  but  a  popula-  It  is  rather  interesting  to  note  that 


Canadian  Celaneso  Limited. 


THE  CASAVANT  ORGANS 


are  now  known  the  world  over 
and  are  highly  recommended  by 
many  of  the  eminent  organists. 


Over  1,300  pipe  organs  have 
been  built  by  CASAVANT 
BROTHERS,  Limited,  and 
installed  in  Canada  and  United 
States.  A  few  instruments 
have  also  been  exported  to 
South  America,  Europe,  Asia 
and  Africa. 


CASAVANT  BROS.  Limited 

ESTABLISHED  IN  1879  ST- H  YACINTHE,  P.  Qu?. 

having,  it  is  believed,  the  most  beau- 1  the  usual  standard  of  summer  and  j  adian  Dyers,  Ltd.;  Canadian  Hart 


ig  in  Canada  these  supplies  now  supply  a  large  part  of  the  needs  •■®^L  I^  rather  Interesting  tw  note  ited. 

x)me  into  greater  use.  The  of  pulp  mills  of  Eastern  Canada,  that  about  ten  years  ago  the  town  Dominion  Hosiery  Limited, 
iitlne  rock  of  the  district,  too.  Smaller  blocks  and  slabs  are  also  ut  Drummondville  had  but  a  popula-  It  is  rather  interesting  to  note  that 
Ished  plates  and  columns  af-  used  for  lining  gas  stove  and  do-  tion  of  1,700,  which  has  grown,  due  among  these  industries  in  Drum- 
an  interior  decorative  stone  mestlc  furnaces.  Ground  soapstone  to  intensive  development  w’ork,  to  mondville  four  of  the  largest  have 
bllng  and  not  inferior  to  the  also  finds  a  use  in  rubber  filling.  the  present  figure,  and  is  still  ex-  written  their  expression  of  satisfac- 
I  antique  of  Europe.  Chromite  occurs  in  the  same  pending.  Transportation  facilities  tlon  at  the  labor  situation,  and  have 

lucceeding  Importance,  copper  series  of  rocks  as  asbestos.  It  was  are  excellent  as  it  lies  on  the  main  estimated  that  a  saving  of  from  20 
ad  pyrites  assume  a  note-  known  in  the  district  as  early  as  line  of  the  C.  N.  R.  between  Montreal  to  30%  in  wages  has  been  effected  as 
f  portion  of  the  activity.  Be-  1861  and  has  been  mined  almost  and  the  Maritime  Provinces,  while  a  compared  with  larger  cities. 

6  and  f>  miles  south  of  Sher-  constantly  since  1894.  The  total  branch  line  of  the  C.  P,  R.  adds  to  In  addition  to  the  industrial  activ- 


Catnnhpll  VfrTjiiirln  r’nnmoTiv  Ti  uaviiig,  lu  is  ueiieveu,  me  iiiusi  iieau- i  me  usiuii  siaiiiiaru  oi  suiiiiiicr  aiiu  i  .luiiiii  iv^ers,  i.iu.; 

^-diiipoeu-mci^urm  v^ompanj,  i.im-  fairway  in  the  district.  Facili-  !  winter  sports.  This  latter  factor  has  '  Acciimulattor,  Ltd.; 


tiful  fairway  in  the  district.  Facili- i  winter  sports.  This  latter  factor  has'  .■Vcciimulattor,  Ltd.;  Singer  Manu- 

ties  have  been  added  both  by  the  j  been  an  important  aid  in  maintain- 1  facturlng  Co.  I.td. ;  Vanderweglie. 

municipal  authorities  and  by  the  ling  a  stable  and  contented  labor  Ikd.;  t'anadian  Potteries,  Ltd.;  Can- 

various  large  industries  to  provide '  market.  »  adian  Grip  Nut  Co.  Ltd.;  I.,atour  &. 


Chromite  occurs 


y  portion  of  the  activity.  Be-  1861  and  has  been  mined  almost  and  the  Maritim 
6  and  9  miles  south  of  Sher-  constantly  since  1894.  The  total  branch  line  of 
1  the  railway  Is  paralleled  on  production  has  been  slightly  over  these  facilities, 
'rth-west  side  by  a  ridge  some  two  hundred  thousand  tons,  which  The  first  Indt 


■  various  large  industries  to  provide '  market.  »  adian  Grip  Nut  Co.  Ltd.;  I.,atour  & 

!  - - Dupuis,  Ltd.;  I,,  and  N.  Co.  Ltd,: 

J  .\rt  Ixiom  Textile  Co.,  lyfd.;  Wind- 

“  St.  Johns  Has  Advantage  of 

.ffecled  as  Shipping  Facilities  by  Xrs’  "  ' 

a‘ntages‘for  bein' ‘I'm  iiV^eai?  ln"pom,[aTion'’'if 

atior^vi  Richelieu  River.  Richelieu  and  the  .M.  I.awrence  .  , roo.  bringing  the  total  figure  up  to 

In  the  tat  ‘''■®nly-s®''en  miles  di.stant  |  rivers.  I  hu.s  distribution  of  pro-  ,o  non.  This  has  been  brought  about 

111  me  idL-  Montreal.  Many  outstanding  i  ducts  present  no  difficulty.  Freight  iht.  npnniaiiir.n  nf 


the  banks  of  the  Richelieu  River.  Richelieu 


>rth-west  side  by  a  ridge  some  two  hundred  thousand  tons,  which  The  first  Industry  In  Drummond-  recreation  and  accommodation  have  miio,!  rivers  Thiw  T.m  bringing  the  total  figure  up  to 

et  high  known  locally  as  the  was  sold  at  somewhat  more  than  ville  was  lumbering,  which  the  Quo-  been  well  attended  to.  In  the  lat-|  f^"’®  Manv  ontsH^^^^  ducts  present  no  d  ffim^^^^^^  iL^eht  I  brought  about 

on  Hills.  These  have  been  three  million  dollars.  At  present  bee  lumber  princes  started  in  about  ter  respect  the  Manoir-Drummond.  offS  Jales  fronr  St  loi  ns  o  t  ihrough  the  acquisit  on  of 

lene  of  inning  acUvlty  since  there  is  no  operation,  but  large  1820.  Later  on  the  hemlock  bark  completed  early  this  spring,  is  an  ;*J\‘‘"aScturers  on^  ook-out  nmrket^  "re  prac"  caRv  th^  sS  industries  together  inth  the 

fmmd  a?  h^fo^ro?  precedence',  and  outstanding  example  of  what  Indus-  Jor  a  sSaSe  location  N’lit  least  per  class  per  100  II!;.  as  rates  from  I  tf’®  ">"• 

ero  traeJ^fn^thitr  .  ,,,  .  Shaw  Bros.  &  Cassils*  bullt  a  '  lar^c  has  done  for  Drummondville.  among  these  is  the  incontrovertible  Montreal  and  other  cities  and  towns.  Among  the.se,  the  Russell  .Manii- 

Z  ifn  tho  nSo  body  of  limestone  of  high  tannery.  After  that  sawmills  were  Hotel  facilities  were  previously  in-  fact  that  it  Is  a  fine  transportation  with  the  advantage  of  from  a  half !  factiiring  Company.  Limited,  stands 

1  ”  thousand  ^feet  Amnne’Bf  J'®  ^®"^  established,  and  t WO  spOol  factories,  adequate,  so  that  the  officials  of  the  centre.  The  passenger  trains  that !  a  day's  to  a  w'liole  day's  quicker  j  nut  prominently  well  known  inter- 

1  thou^nd  feet.  Amongst  of  Marbleton  Station,  some  .>0  miles  making  spools  for  coatings.  The  Southern  (  anada  Power  (  ompany  as-  o-rive  and  denart  daily  are  i  service  bv  rea.son  of  transportation  nationally  as  the  manufacturers  of 
prosp^ts  two  bec^e  mines  north-etwt  of  the  City  of  Sherbroo-  spool,  industry;  which  employed  over  sociated  themselves  with  some  of  numerous.  Seven  railroads  on  which  i  Licillties  to  and  from  the  United  I  "Rtisco  "  products,  this  American 


I  *^®®°  "P®/"-  206  hands  In  1877,  Is  respousible  for  the  locat  citizens  and  together  crect-  Ljjjpn^gnfg  ^re  received  from  and  j  States  and  the  Atlantic  seaboard.  firm  have  established  a  large  new 

I’.tiid  finfiio!.  “‘'i  "  *’'®  busincs.s  boom  experienced  |  cd  one  ot  the  most  modern  and  well-  forwarded  to  any  point  on  the  North  i  Among  the  Industrie's  already  loc-  plant  at  St.  Johns. 

'  Miio  tian  ^•‘®  SUurtan  limestones  and  its  pro-  Drummondville.  I.ater  on.  in  j  equipped  hotels  outside  of  the  key  No^geican  continent,  enter  St.  Johns.  I  ated  at  St.  Johns  are  the  following;  'J  ho  Columbia  Match  Company  and 


nnrf  In  *  jnsl  ^nr"  McDougall  I roii  clties  ot  Canada.  As  far  as  recrea-  First-rate,  too,  are  the  water  ship-  Belding-Corticelll,  I,td.; 

and  occur  in  similar  por-  supplies  limestone  for  pulp  making  Works  were  established  and  operat-  tional  advanUges  arc  concerned,  a  ,  facilities  from  New'  York  to 'clay  Products.  Ltd.; 
schists.  ,  ,  4  „  as  well  as  the  building  trade  of  the  ed  for  a  period  of  about  twenty  ye.ars.  fine  nine-hole  golf  course  has  been  real.  Quebec  and  the  Atlantic  I  Blank  Book  I'o.  Ltd.;  F 

ores  are  pyrites  containing  district.  It  also  finds  some  market  ^t  the  opening  of  the  War  a  large  laid  out  on  the  old  Seigneur  Estate.  |  ‘ 

amounts  of  copper  and  prln-  for  metallurgical  flux,  and  for  agri-  powder  factory  was  opened,  but  at  ; - L_i - ili'l-'i -  .  ,  . . . .  -- 

as  chalcopyrite.  The  sulphur  cultural  purposes  as  soil  corrective,  of  this  plant  ceased 


Standard  the  St.  John's  Hosiery  ('ompany  also 
Dominion  figure  importantly  In  the  year'.; 
■anco-Can-  growth. 


as  chalcopyrite.  The  sulphur  cultural  purposes  as  soil  corrective,  end  of  the  War  this  plant  ceased' 
t  of  the  ore  is  often  high  and  poultry  grit.  etc.  The  plant  includes  operate  and  hurt  the  town  consid- 
zed  in  making  sulphur^  acid,  a  number  of  burning  kilns,  and  the  erably.  However,  from  these  few' 
pper  is  recovered  in  the  Un-  quarry  has  large  reserves  of  lime-  fipurp,  i*  can  he  seen  that  while  in- 
.ates^rom  the  cln^r  rescues  ^tlne  ^so  situated  as  to  be  readily  JuX  l/nof  carrier  on 

^  i  7  o',  ‘■’^®  growing  ^  o^font  before  the  coming  of 

Lustls,  which  has  been  In  importance  of  the  pulp  and  paper  _  Drummondville.  with  one' 

oo„tln«u,  ou.r«lon  tor  a.  ,„d„U7  to  to,  St  Itoy,,..  ta.to  Hlo  to  to,  TtovS.  I 

IS  50  years.  It  is  amongst  this  source  of  high  grade  limestone  actual  i 

’P  mines  In  America  and  re-  is  bound  to  have  widespread  use.  i-j!, T\i,n  aUvent  ofM 


ta  average  size  and  content  - - 

depth  of  4,300  feet  on  a  38  ,  .. 

Incline.  Since  1923,  by  LeiUlOXVllle  Has  INOW 
O  flotation,  two  products  are  jj3  Share  of  Industries 

cop^ver  concentrates  for  the 
and  pyrite  for  60  per  cent  _  .  . 

•  for  acid  plants.  Recently  I^nnMville  has  experieni 


DOuna  to  nave  wmespreau  industrial  activity.  The  advent  of  | 

”■  ~  the  electrical  power,  for  which  I 

ennoxville  Has  Now  ^  southern  Canada  Company 

-  Oi  £  I  J  ^as  responsible  in  1918,  by  startln.g 

Its  iSnare  or  industries  development  on  a  large  scale,  has 

-  given  Drummondville  a  new  lease  of 

Lennoxville  has  experienced  con-  industrial  prosperity.  Naturally,  as 


stis  has  suspended  mining  slderahle  growth  within  the  past  few  the  main  seat  of  power  and  the  lo- j 
associated  with  the  adjoining  years.  Formerly  it  was  known  only  cation  of  Hemmings  Falls  Power  | 
mine  of  the  General  Chemical  as  the  site  of  Bishop’s  College  and 

tv  Iti  n  >•  iDuUStriGS  USillS  R  CODSlQCrRDl©  QlIRD 

omp  which  Is  carried  on  un-  F*®  ®®®'*‘®  ^**®  farming  dls-  tity  of  electrical  energy,  so  that  it 

‘  name  of  the  Consolidated  ''’I®'',  However  there  has  been  a  could  be  said  that  the  manufacture 
and  Sulnhur  Company.  relatively  considerable  Influx  of  of  power  is  one  of  the  chief  Indus- 
Albert  mine  at  Capelton  Industries  to  the  towm,  which  tries  in  Drummondville. 

the  basis  of  the  first  sul-  ^^®  advantages  offered.  Foremost  among  the  advantages 

acid  Industry  In  Canada  un-  Two  banks  serve  a  population  of  that  Drummondville  and  the  Eastern 
1  onpratlon  of  the  Nlchols  approximately  two  thousand  people.  Townships  generally  offer  as  a  loca- 
1  eXany  It  irnow  S  P’’®®  "“®®'  '^®  C  N.R..  C.P.  tion  for  industries  on  a  large  scale 

i  again  after  some  years  of  '^®  Quebec  Central  Railway  must  be  placed  the  certainty  of  a 

The  Weedon  mine  was  a  afford  excellent  transportation  ac-  continuity  of  a  power  service  at  a 
le  producer  for  some  years,  commodatlons,  while  a  tramways  line  reasonably  cheap  rate.  Drummpnd- 
mtingdon  was  at  one  time  operates  from  Sherbrooke  to  Len-  ville  has  the  advantage  of  a  satis- 
irtant  producer.  The  Acton  noxvllle,  three  miles  distant.  factory  labor  situation.  Again,  good 

•pened  in  1868,  was  In  dlf-  The  following  industries  are  locat-  factory  sites  are  readily  available  in 
geological  conditions  and  ®d  lu  Lennoxville: —  Drummondville  to  suit  the  manufac- 

a  high  grade  or  ore.  For  Union  Screen  Plate  Co.  of  Canada  turer  proposing  to  locate  there, 
six  years  It  was  one  of  the  Ltd.,  Cary  Maple  Sugar  Company  of  Further,  a  proper  balance  hgs  been 
ofitable  copper  mines  of  Its  Canada  Ltd.,  Libbey  'Wood  Products,  kept  between  the  farming  and  the 
lere  are  many  other  deposits  wood,  spoons  and  novelties,  Paradis  Industrial  communities  in  the  local- 
district  that  have  more  or  &  Sons  Ltd.,  (branch  factory).  Aero  Jty — a  fact  which  enables  the  worker 
orable  history,  as  well  as  a  Manufacturing  Company  Ltd.,  Arnold  to  buy  his  foodstuffs  at  prices  which 
imber  of  occurrences  of  cop-  W.  Down.  New  construction-factory  compare  favorably  with  those  which 
rhich  little  is  known.  They  lor  Cary  Maple  Sugar  Co.  ot  Canada,  he  obtains  in  many  other  districts, 
ily  situated  along  the  Quebec  Cary  Maple  Sugar  Company  of  Industries  Flonrlshlng.  I 

p,iiiw,av  The  total  produc-  Canada  Ltd.,  branch  of  the  Cary  Ma-  .  ..  •  ,  j  ' 

itauway.  xue  luiai  piouuv  _  ^ - - Among  the  progressive  industries 


'  ■**i*J*i»‘^ 


J-  Jb 


iiMvV 


^  *  v'i! 


this  dlkrlct  slice  1858  has  pie  Sugar  Company  of  St.  Johnsbury,  th^tTave  seen  tlm 
d  to  more  than  100  million  Vt.,  are  now  erecting  a  factory  ap-  i“®^®  ®®®°  ‘U®  uaianiages  oircr 

of  which  a  large  part  has  proximately  100’  x  300’  on  a  25  acre  cate^/ the)7*7^7‘th  ”  folloi^g'^^ 
itributed  by  the  Eustls  mine,  site,  for  the  manufacture  and  hand-  ®**J®‘*  there,  are  the  following. 

Jbert  Mlnroperatcd  prim-  ling  of  maple  sugar,  maple  extracts  Drummondville  Cotton  Company, 
r  Its  sulphur  content  until  and  all  maple  products.  It  is  ex-  m.inufMturlng  tire  fabric, 
iched  a  depth  of  some  2,100  pected  that  their  plant  will  cost  la  L.  Roessel  Company,  Limited, 
he  Eustls  Mine  has  been  In  the  vicinity  of  $55,000  to  $60,000. 


•BINCIPAIi  STATISTIC.S  BELATING  TO  THR  MLMNG  INDUSTBV* 
IN  THE  EASTEBN  TOWNSHIPS,  QUEBEC.  1K7. 


I  ton  township),  Brome, 
nd,  Frontenac,  Richmond 
e  (x) . 


No.  of 

Capital 

Number  of 

Salarlea 

Value  of 

planU 

omployed 

Employees 

and  wages 

products 

11 

$29,763,139 

2,077 

$2,688,667 

$'<,820,442 

4 

623,384 

176 

224,464 

529,043 

6 

1,272,662 

192 

199.143 

370,624 

14 

600,693 

165 

174,315 

293,516 

7 

4,421,881 

924 

994,853 

2,340,080 

|>up«d  as  there  were  less  than  three  firms  In  each  county.  ,4 

-lusive  ot  data  relatinx  to  Clay  Products  plants  and  Lime  Kilnu.  These  industries  i 
iciuded  under  ‘‘Non-Metallic  Manufactures." 


L.  Roessel  Company,  Limited, 
manufacturing  broad  silks. 

Butterfly  Hosiery  Company,  manu¬ 
facturing  silk  hosiery.  This  plant 
has  been  extended  three  times,  and 
the  fourth  extension  is  at  present  un¬ 
der  construction.  With  the  copiple- 
tion  of  this  extension  the  plant  will 


cates  the  rapid  growtli  of  the  Full 


Dominion  Silk  Dyeing  &  Finishing 
Co.,  Ltd. 


HOSIERY  MILLS  RECENTLY  ENLARGED. 


POLAR  FORCITE 

FOR  MINE  AND  QUARRY 

POLAR  FORCITE  is  a  powerful  and  econ¬ 
omical  explosive.  It  can  be  used  with  an 
unusual  degree  of  safety  because  practically  no 
fumes  accompany  its  mighty  yet  controllable 
blast. 

Polar  Forcite  stands  winter  frost  and  summer 
heat  equally  well.  It  has  proved  itself  in 
hundreds  of  operations. 

We  have  prepared  a  table  to  aid  users  in  selec¬ 
ting  those  explosives  which  will  give  best  results 
for  any  specific  kind  of  blasting. 

Write  for  free  copy  to  any  of  our  branch  offices. 

( (  C«XPLOSI  VE©»  >1 

CANADIAN  INDUSTRIES  LIMITED 

CANADIAN  EXPLOSIVES  DIVISION 

HEAD  OFFICE:  MONTREAL 

HALIFAX  MONTREAL  OTTAWA  TORONTO  SUDBURY  OOBALT  VIOTORIA 
TIMMINS  WINNIPEG  EDMONTON  CALGARY  NELSON  VANCOUVER  KIRKLAND  LAKE 


Plant  of  the  Dominion  Textile  Company  k«ated  at  Magog,  Que. 


Two  Important  Textile 

Industries  for  Townships 

Textile  Company  of  Canada  and  T.  S.  R.  of  Lyons  Are 
Important  Additions  to  the  Manufacturing  Plants 
of  the  Province  of  Quebec 

SILK  INDUSTRY  IS  ExS^NDING  RAPIDLY 


QL'BBB;’  province  has  recently 
assumed  yet  greater  importance 
ns  a  textile  manufacturing  centre  as 
ihc  result  of  new  Industries  locating 
within  its  border.  Two  establish¬ 
ments  of  outstanding  importance 
have  been  those  of  the  Textile  Com¬ 
pany  of  Canada,  which  decided  upon 
I.ouiseville,' a  point  on  the  Canadian 
Pacific  Railway  between  Montreal 
and  Quebec,  for  the  location  of  its 
plant,  and  the  Canadian  T.  S.  R.  of 
R.vons  (t'ompagnie  ('anadienne  dee 
Tissages  de  Soiories  Reunis  de  Lyons 
I,t4c).  which  is  to  erect  and  oper¬ 
ate  a  plant  at  Cap  de  la  Madeleine, 
not  far  distant  from  the  other  and 
also  on  the  lines  of  the  Canadian 
Pacific  Railway. 

The  Textile  Company  of  Canada 
was  recently  organized  with  a  fully 
paid  up  capital  of  $1,000,000,  spon¬ 
sored  by  a  strong  industrial  group 
representing  a  consolidation  of  fif¬ 
teen  mills  in  the  United  States,  all 
the  experience  of  which  will  be  at  the 
disposal  of  the  local  company.  Twelve 
acres  have  been  secured  and  an  im¬ 
mediate  commencement  will  be  made 
upon  the  erection  of  the  plant  in  the 
hope  of  having  the  building  ready  for 
the  reception  of  equipment  by  Sep¬ 
tember  of  the  present  year.  Four 
hundred  hands  will  be  given  em¬ 
ployment  at  tlie  outset,  and  before 
starting  manufacturing  it  is  intended 
to  open  up  a  school  manned  by  train¬ 
ed  operators  in  order  that  local  help 
may  become  familiar  with  operations 
well  in  advance. 

One  hundred  and  fifty  looms  will 
be  installed  in  the  plant,  which  will 
constitute  a  complete  unit  consist¬ 
ing  of  weaving,  throw’ing,  dyeing 
.and  printing.  The  raw  material  will 
be  imported  from  Japan  and  the 
rayon  required  will  be  purchased  in 


Canada.  Although  silk  manufactures 
will  be  turned  out  excluelvely  at  the 
commencement,  plans  are  under  way 
for  the  addition  of  other  lines,  and 
the  new  enterprise  gives  every  in¬ 
dication  of  developing  into  a  moat 
substantial  industry. 

T.  S.  B.  of  Lyons. 

The  Canadian  T.  S.  R.  of  Lyons 
has  become  established  in  Canada  to 
carry  on  in  the  Dominion  a  business 
similar  to  that  of  the  parent  com¬ 
pany  in  Europe.  The  company  has 
factories  in  several  parts  of  France 
and  a  school  of  design  at  Lyons,  of 
which  the  Canadian  Company  will 
get  the  benefit.  The  Canadian  com¬ 
pany  will  engage  In  the  weaving  of 
natural  and  artificial  silk  or  mixture 
thereof,  and  also  Impoj^  products  of 
the  parent  company  not  manufactur¬ 
ed  In  the  Dominion.  Decision  was 
arrived  at  to  establish  In  Canada 
and  in  this  section  of  Quebec  pro¬ 
vince  only  after  a  thorough  Investi¬ 
gation  into  the  cost  of  construction, 
management,  comparative  wages, ' 
customs  tariff.s,  needs  of  the  market 
and  other  matters. 

These  new  establishments  yet 
more  forcibly  draw  attention  to  the 
special  facilities  Canada,  and  out¬ 
standingly  Quebec,  possesses  for  the 
development  of  the  textile  Industries. 
The  expansion  in  this  line  of  ncllvity 
in  the  French  Canadian  province  has 
been  one  of  the  most  striking  features 
of  the  province’s  progress  In  the 
post-war  period.  It  is  not  long  since 
the  Canadian  Celanese,  Ltd.,  located 
at  Drummondville.  Quebec,  and  ex¬ 
presses  complete  satisfaction  with  its 
experience,  the  development  of  mar¬ 
kets  for  Its  products  having  neces¬ 
sitated  the  more  than  doubling  of  the 
fabric  plant  during  1928.  Excellent 
water  and  rail  transportation,-  de¬ 
pendable  power  at  reasonable  rates. 


sure  water  supply,  and  labor  that  la 
free  from  trouble  and  a  proportion 
skilled,  sums  up  the  advantages  of 
Quebec  province  for  this  branch  of 
industry. 

The  Silk  Industry, 
la  connection  with  the  new  estab¬ 
lishments,  it  is  Interesting  to  note 
the  rapid  growth  of  the  silk  manu¬ 
facturing  industry  of  Canada.  This 
belongs  essentially  to  the  period 
since  the  end  of  the  war,  evidencing 
an  unbroken  rise  in  Importance. 
Comparing  the  statistics  of  1927 
I  with  those  of  1917,  there  has  been 


an  Increase  of  over  900%  in  capital- 
Ixatlon  and  of  over  300%  In  the  value 
of  production,  the  latter  figure  being 
lower  because  in  1027  two  new  plants 
were  merely  getting  Into  shape  for 
production.  Last  year  Canada  ex¬ 
ported  silk  and  manufactures  of  to  a 
value  of  $123,9(16  and  artificial  alik 
and  manufactures  of  to  the  extent 
of  $265,174,  these  figures  both  being 
lower  than  those  of  the  previous  year 
due  to  increasing  domestic  demand 
and  consumption.  In  rayon  manu¬ 
facture  particularly,  Canada  has  a 
very  significant  future. 


Brighter  Days  for  Asbestos  Mines 
Leading  Industry  of  E.  Townships 

(Continued  from  Page  25) 

row  veins,  generally  from  1/8  to  2  or  miles  from  Montreal  and  somewhat 
3  inches  in  width,  which  have  a  hearer  to  the  City  of  Quebec.  They 
slight  green  color  and  a  silky  ap-  afe  thus  near  the  seaboard  and  all 
pearanoe.  On  rubbing  or  crushing,  a*"®  served  by  railways  direct  to  the 
the  veins,  separate  into  fine  hair-  mines.  'All  mines  are  situated  on  the 
like  fitores  which  are  soft  and  pliable. !  Quebec  Central  Railway,  a  subsidiary 
When  so  separated  M  becomes  white  of  the  Canadun  Pacific  Railway 
in  color  and  resembles  silk.  The  system,  with  the  exception  of  one 
fibres  lie  crosswise  in  the  vein  and  important  mine  at  Danville, 
so  are  never  longer  than  the  width  Small  o.ccurrences  of  asbestos  were 
trf  the  vein.  known  in  the  district  for  thirty 

It  may  be  spun  and  woven  into  the  years  previously,  but  the  discovery  of 
finest  textiles.  It  is  uneombustible  the  mineral  In  commercial  quantity 
and  forms  an  excellent  non-conductor  Was  made  during  the  construction  Of 
of  heat  and  electricity.  It  resists  the  the  Quebec  Central  Railway  In  1877. 
action  of  most  acids  to  a  notable  As  in  the  case  of  the  Canadian  Pa- 
degree.  as  well  as  mechanical  wear,  clflc  Railw’ay,  which  led  to  the  find- 
ConseqUehlly  it  has  a  great  variety  of  ing  of  the  nickel  ores  of  Sudbury, 
uses.  It  is  an  essential  component  and  the  .Themiskamlng  and  Northern 
in  many  kinds  of  insulating  and  cov-  Ontario  Railway  which  disclosed  the 
erlng  materials,  especially  for  en-  silver  ores  of  Cobalt,  the  railway  ac- 
casing  boilers  and  steam  pipes  and  tually  cut  some  of  the  deposits.  Some 
for  electrical  Insul.atlon.  Added  to  Ihree  thousand  men  are  usually  em- 1 
Portland  cement  it  Is  used  in  making  ployed  In  the  mines,  and  five  towns 
superior  shingles  and  many  forms  of  ranging  from  1,000  to  7,000  popula- 
asbestos  lumber.  It  adds  strength  tlon  have  grown  up  about  the  mining 
and  durability  to  the  rubber  in  au-  jenfree..  ' 

tomoblle  tires  and  is  extensively  used  The  mining  or  quarrying  is  done 
in  brake  linings.  Asbestos  felt  as  a  principally  In  large  pits,  often  two 
fireproof  material  and  asbestos  cloth  or  even  three  hundred  feet  deep, 
for  laboratory  use  are  well  known,  from  which  the  rock  is  hoisted  by 
Asbestos  textiles  are  used  for  theatre  derricks  or  drawn  up  on  inclined 
curtains  and  for  other  fire  preven-  railways.  The  asbestos  veins,  which 
live  purposes,  but  its  use  in  textile  run  in  all  directions  through  the 
form  is  a  minor  one  compared  with  rock,  are  recovered,  in  the  case  of 
its  use  tor  covering  and  insulating  larger  veins,  by  hand  work.  But 
purposes.  much  the  greater  part  is  recovered 

All  the  mines  in  the  Province  of  by  raechanic.il  crushing,  drying  and 
Quebec  are  situated  100  and  175  screening  in  large  mills.  The  mills 


often  treat  as  much  as  1,000  tons  of 
rock  a  day,  from  which  50  to  75  tons 
of  asbestos  are  recovered. 

Experiments  towards  a  method  of 
toncentratlon  of  asbestos  by  a  wet 
process  have  been  tried  but  as  yet  It 
has  not  been  Introduced  in  commer¬ 
cial  practice.  Although  the  Canadian 
mines  now  worked  are  situated 
within  a  limited  area,  they  generally 
have  sufficient  reserves  to  assure 
large  production  for  many  years. 
Deposits  of  asbestos  arc  also  known 
in  other  parts  of  Quebec  and  in 
Northern  Ontario  and  British  Colum¬ 
bia.  In  most  cases  these  are  as  yet ; 
unfavorably  situated  for  transporta¬ 
tion  and  there  has  been  no  produc¬ 
tion.  One  at  Sldmouth  in  the  Revek- 
stoke  district  is  favorably  reported. 

South  Africa,  including  Rhodesia 
and  the  Union  of  South  Africa,  is  at 
present  tlie  principal  competitor  of 
Canada  In  the  production  of  asbestos. 
Ruseia  at  times  has  also  mado  an 
important  output  and  may  do  so 
again.  Cyprus  is  an  Important  pro¬ 
ducer,  and  the  United  States,  Japan 
and  Australia  also  contribute  to  the 
World’s  supply. 

Hitherto  much  the  greater  part  Of 
the  asbestos  mined  in  Canada  has 
been  exported  for  manufacture.  This 
is  perhaps  inevitable  in  the  case  of  a 
!  mineral  that  Is  used  so  largely  as  a 
component  of  manufactured  mate¬ 
rials.  But  with  the  general  growth 
of  the  mining  industry  the  oppor¬ 
tunity  for  local  dnanufacture  of  sev¬ 
eral  products  has  arl.sen.  Two  special 
plants  have  existed  for  some  years. 
The  Asbestos  Manufacturing  Com¬ 
pany,  Ijachlne,  Quebec,  and  the  Can¬ 
adian  Brakeshoe  Lining  Company, 
East  Broughton,  Quebec,  and  a  large 
and  more  general  manufacturing 
plant  is  now  operated  by  the  Cana¬ 
dian  Johns-Manville  Company,  Lim¬ 
ited,  at  Asbestos,  Quebec.  A  brake- 
shoe  lining  plant  Is  under  construc¬ 
tion  at  St  Johns,  Quebec. 

rredootion. 

In  1928  the  production  was  273,033 
tons,  valued  at  $11,238,360,  and  in 
1927  It  was  274,778  tons,  valued  at 
$10,621,013. 

Recent  Developments. 

The  public  seems  to  feel  that  Col¬ 
onel  Massle  can  do  much  for  the  In¬ 
dustry  once  the  corporation  has 
remedied  the  severe  losses  sustained 
under  previous  administrations.  The 


new  general  manager,  Capt.  J.  G. 
Rosa,  consulting  engineer  for  the 
Milton  Hersey  Company  has  been 
working  extensively  on  the  prope'r- 
tifeS,  gaining  higher  efficiency  on  the 
old  and  diamond  drilling  on  some  of 
the  likely  prospects.  Immediate  rec¬ 
overy  does  not  appear  likely,  but  It 
seems  reasonable  to  assert  that  the 
future  will  bring  new  life  to  one  of 
Canada’s  great  Industries. 

As  regards  the  proposed  merger 
which  has  apparently  been  at  least 
temporarily  abandon^  the  chief  dif¬ 
ficulty  appeared  to  have  been  that  of 
fixing  a  fair  price  for  the  indepen¬ 
dent  properties,  the  original  figure 
asked  being,  in  the  opinion  of  Asbes¬ 
tos  officials,  too  high  to.  make  the 
acquisition  attractive. 

It  should  be  understood  that  the 
proposed  merger  was  not  so  much 
for  the  purpose  of  adding  to  the  ore 
resources  of  the  Corporation,  which, 
with  the  huge  and  barely  scratched 
deposits,  on  the  Vimy  and  Edith 
properties,  are  sufficient  for  very 
many  years  to  come,  as  to  provide 
easy  access  between  the  existing  pits 
and  consequent  economies  in  hauling 
of  ore  to  the  mills,  and  also  enable 
the  corporation  to  reach  properties 
nO'W  almost  inaccessible.  Should 
the  merger  ultimately  be  negotiated 
It  Is  believed  that  the  savings  in 
costs  and  addition  to  Its  ore  reserves 
accruing  from  this  direction  will  be 
very  substantial  and  would  be  re¬ 
flected  almost  immediately  in  earn¬ 
ings  of  the  corporation.  The  fact,  of 
course,  that  acquisition  of  the  inde¬ 
pendents  would 'add  substantially  to 
the  resources  of  high  grade  asbestos 
is  an  Important  factor. 

If  the  consolidation  is  consummat¬ 
ed,  It  Is  believed  that  some  change 
In  the  capital  set-up  of  Asbestos  Cor¬ 
poration  would  be  involved  in  the 
terms  of  the  deal  and  that  common 
shareholders  might  be  asked  to  ac-j 
cept  some  sacrifice  In  an  exchange 
of  shares  in  the  new  corporation 
which  would  result  from  the  merger. 

Even  should  the  merger  not  go 
through,  existing  conditions  Indicate 
a  healthy  and  steady  improvement  in 
operations,  much  more  slowly  than 
If  the  consolidation  were  effected,  but 
none  the  less  sure.  Market  condi¬ 
tions  are  more  than  favorable,  prices 
being  very  considerably  higher  than 
a  year  ago  and  at  levels  which  pro¬ 


vide  a  good  margin  of  profit 
corporation.  As  a  matter  ( 
production  is  still  the  chief  pr 
and  It  is  understood  that  It  ' 
some  time  before  output  catc 
with  demand,  while  the  corp 
at  the  moment  is  away  beh 
Its  contracts.  The  situation  I 
proving  right  along,  howeve 
shipments  for  each  month  r 
have  shown  a  more  or  less  co 
able  increase  both  over  the  pri 
month  and  the  corresponding 
of  1928. 

Six  pits  are  now  producing 
ly.  King’s  Beaver,  British  Ca 
Maple  Leaf,  Asbestos  Mine 
Vlmy.  Earnings  during  the 
months  of  the  current  yeai 
badly  affected  by  a  slide 
King’s  Pit.  The  encouragi 
provement  in  operations  of 
months,  however,  had  gone 
way  towards  offsetting  the  v 
able  results  of  the  early  par 
year,  and  with  prospect  for  i 
gains  being  maintained  and  cc 
firm  markets  for  asbestos,  i 
likely  that  earnings  for  the  f 
will  be  shown  on  a  higher  sc; 
was  shown  In  1928. 

Production  at  this  time  Is 
basis  of  14,000  tons  of  roc 
with  promise  of  expansion 
put.  The  new  Vlmy  pit,  wl 
been  producing  spectacular  v 
high  grade  asbestos,  contlr 
develop  favorably  and  outp 
this  property  will  be  reflecte 
In  earnings  of  the  corporatk 
production  is  on  a  higher  b; 

Dominion  Hosiery  is 
Preparing  for  Pro< 

In  an  interview  with  P.  C 
man,  president  and  general 
of  Dominion  Hosiery  Ltd.,  1 
In  answer  to  questions  relati 
new  industry  In  Drummondi 
up  to  the  present  time  only 
tions  were  being  made  to  b 
eration  and  that  he  had  bare 
to  ship  goods.  The  approxia 
put  per  year  Is  In  the  vl 
thirty  two  thousand  dozen, 
the  wholesale  and  departme 
trade. 

Company  brands  will  poi 
established  at  a  later  date. 


Power  brings  prosperity  to  the  EASTERN  TOWNSHIPS 


The  Eastern  Townships  of  the  Province  of 
Quebec  are  a  perfect  example  of  the  economic 
transformation  wrought  by  Hydro  Electric 
Power.  This  one  time  purely  agricultural 
area  is  to-day,  because  of  cheap  power  develop¬ 
ed  by  Southern  Canada  Power  Company,  the 
most  rapidly  growing  industrial  district  in 
Canada. 


Population  loss  has  been  checked — the 
tide  of  migration  has  turned.  The  inevitable 
cycle  of  prosperity,  power — industry — popula¬ 
tion  is  busy  at  work  to  make  the  Eastern 
Townships  the  New  England  of  Canada. 

Southern  Canada  Power  Company  Limited 
has  an  ultimate  capacity  of  over  200,000  h.p. 
available  to  fulfill  the  industrial  destiny  of 
this  rapidly  growing  area. 
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product  tliat  the  name  implies.  I,a- 
bor  is  working  hand  in  hand  with 
Capital  and  a  large  number  are  fi¬ 
nancially  interested  in  the  Industries 
for  which  they  work.  Wages  are 
moderate  and  the  cost  of  living  is 
low  and  this  general  prosperity  la 
shown  in  the  great  numbers  who 
own  their  own  homers. 


nroxinilty  to  the  border  and  to  tUe-one  c.in  view  a  panorama  of  the  sur- 
tcwii.s  of  Sliins'cad.  Beebe,  and  Derby  ' 

.Cine,  have  decided  the  authorities  in 
hesc  towns  to  form  what  they  call  an 
liUermilional  Chamber  of  ('ommercc. 
working  in  the  interests  of  all  three. 

-Derby  Line,  incidentally,  is  on  the 
American  side.  This  idea  has  work¬ 
ed  'ut  very  well  to  their  mutual  bene¬ 
fit  and  satisfaction.  Naturally,  on 
account  of  its  location  in  the  resort 
diidrict.  recreational  advantages  are 
high,  and  some  of  the  finest  lakes. 

.golf  cour.ses,  and  scenic  pilgrimages 
arc  to  be  found  in  this  locality.  At 

Dufferin  Heights,  four  miles  out  of  _  _ _ 

Rock  Island,  there  is  a  beautiful  golf  j  united  States, 
coiirse,  v  ”  ’  '■  '  ‘  '■ 

enlire  Eastern  Townships,  situated 


The  educational  facilities  comprise 
a  convent  for  young  girls  under  the 
direction  of  Dames  dc  la  Congroga- 
tion,  one  academy  for  boys  and  the 
magnificent  Commercial  College  by 
the  ^'reres  de  Sacre-Coeur  which  is 
rated  high  as  a  seat  of  learning  and 
is  the  most  important  establishment 
of  its  kind  in  the  Province. 


W.H.  Miner, 


!  rounding  country  for.  miles. 

The  industries  arc  as  follows:  — 
Rock  Island  Overall  Company  Llm- 
1  ited,  owned  and  operated  by  the  Pre- 
geau  Bros.  .lenkins  Overall  Com¬ 
pany.  R.  &  G.  .Manufacturing  Com¬ 
pany.  Butterfield  Company  Limited, 
Rock  Island's  largest  manufacturer, 
making  taps,  dies  and  other  small 
work  requiring  high  grade  steel.  Ber¬ 
ger  Bros.  Co.  Limited. 

Outside  of  these  standard  indus¬ 
tries  a  considerable  quantity  of  gra¬ 
nite  is  quarried  and  shipped  to  vari¬ 
ous  parts  of  Eastern  Canada  and  the 

I  C _ a.  This  granite  is  con- 

^well  known  throughout  the  |  sidered  to  be  the  best  variety  obtain- 

-  situated  j  able,  a  sample  of  which  is  being  em- 

on  the  highest  elevation  of  land  of  |  bodied  in  the  construction  of  the  new 
any  golf  course  in  Eastern  Canada.  I  Sun  Life  Building  on  Dominion 
So  much  so  that  when  playing  on  it  j  Square. 


The  Miner 


Factories  situated  in 
Granby  have  shown  very  steady 
growth  and  progress  since  their  in¬ 
ception  in  1909.  This  concern  em¬ 
ploys  upwards  of  1500  people  manu¬ 
facturing  rubber  and  canvas  foot¬ 
wear,  rubber  clothing,  heels,  and 
soles. 

The  original  factory  was  complet¬ 
ed  in  1909  by  the  late  S.  H.  C.  Miner, 


roducrion  in  Quantity  in  Short 
Order  At  St. 

Johns 

^LL-CANADIAN  COMPANY 

have  had  a 

imonstratlon  of  what  It  is  to  secure 
hlnce  the 

a  ♦  Company  of  Canada 
mlted  took  over  the  factory  for- 
erly  occupied  by  the  duett  Pea- 
'dy  Company.  Within  one  month 
om  the  date  of  purchase  of  the 
ctory,  shipments  of  matches  were 
artod  to  pour  out,  and  this  achiev- 
lent  of  getting  the  factory  into 
oration  in  one  month  is  the  quick- 
t  piece  of  work  that  St.  Johns  has 
tnessed  in  its  industrial  life.  The 
mpany  has  been  producing  100 
scs  of  matches  per  day  since  July 
t,  and  this  week  it  entered  into  a 
eduction  of  300  cases  per  day. 


Rock  Island  Close  to  Border 

is  Popular  With  Tourists 


Situated  practically  on  the  Inter¬ 
national  Border  line.  33  miles  due 
south  of  Sherbrooke,  and  107  miles 
east  of  Montreal,  the  town  of  Rock 
Island  is  located  in  one  of  the  most 
beautiful  sections  of  tbe  Eastern 
Townships.  From  an  industrial 


viewpoint  it  cannot  lioast  of  any 
mushroom  growth  .such  as  has  been 
experienced  in  some  of  these  places, 
but  rather  it  is  the  scene  of  steadily 
expanding  industries.  Rock  Island, 
in  its'  .'Vlunicipal  and  publicity  work, 
is  rather  singularly  located.  Its 


mill,”  so  as  to  become  personally 
acquainted  with  the  various  phases 
of  rubber  making.  He  is  a  native 
of  Granby  where  the  plant  is  locat¬ 
ed.  and  he  was  educated  at  the 
Granby  High  School,  thereafter  tak- 
science  at  McGill 


ra  ing  a  course 

I  University. 

I  Mr.  Miner  has  for  many  years 
I  been  an  energetic  worker  in  the 
1  Canadian  Manufacturers  Associa- 
Ition.  Under  his  chairmanship  the 
I  Education  Committee  of  the  Associa- 
i  tion  initiated  a  campaign  for  the 
j  extension  of  industrial  scientific  re- 
I  search  in  Canada  which  resulted  in 
lone  of  the  finest  laboratories  in  the 
•  [World  with  latest  equipment  for  in- 

who  had  previously  founded  the  dustrial  research  being  erected  at 
Graniby  Rubber  Company.  The!  Ottawa. 

founder  died  within  two  years  of  the  !  He  has  been  chairman  for  the 
commencement  of  operations  at  the  Montreal  branch  of  the  Canadian 
new  plant,  hut  muter  the  pr(',:.’,i  i  ■<-  Manufacturers  Association  and  a 
sive  management  of  his  nephew,  W.  niem/ber  of  the  executive  council  for 
H.  Miner,  the  company  has  contin-  some  years.  In  June  last,  Mr. 
ued  to  make  rapid  strides.  Miner  was  elected  second  vice-pre- 

From  year  to  year  the  increasing  sident  of  the  Canadian  Manufactuv- 
demand  for  Miner  goods  has  neces-  !crs  Association,  which  places  him  in 


tory. 

t  is  the  policy  of  the  company 
5ell  their  match  products  through 


Healthy  Industrial  Growth  is 

Making  Progress  of  Granby 


ognlzed  channels  of  distribution, 
ikerage  connections  have  been 
iblished  and  as  far  as  possible 


nearly  every  street  equipped  with 
cement  sidewalks,  several  streets 
permanently  paved,  all  streets  ade¬ 
quately  lighted. 

Goods  manufactured  and  shipped 
from  Granby  now  include  tobacco 
and  cigars  of  all  kinds,  rubber  foot¬ 
wear,  rubber  clothing,  elastic  web¬ 
bing,  wooden  chairs,  rattan  and 
wicker  chairs,  baby  carriages,  wood¬ 
en  lasts,  silk  draperies,  linings,  etc., 
brooms,  wooden  boxes,  interior  wood¬ 
work.  combs  (eclluloid  goods),  maple 
sugar  products,  trucks  and  lift 
trucks,  butter,  cheese,  ice  cream  and 
dairy  products. 

The  principal  industries  arc:  The 
Miner  Rubber  To.,  Limited;  Imperial 
Tobacco  Co.;  Granby  Elastic  Web 
Co.;  Giddings  Limited,  manufactur¬ 
ers  of  reed  furniture,  etc.;  ('arl 
Stohn  of  Canada,  Limited,  manufac¬ 
turers  of  draperies;  The  Canadian 
Lift  Truck  Co.;  The  Granby  Maple 
Products  Co.;  J.  Bruce  Payne,  Lim¬ 
ited.  cigar  manufacturer;  Meyer- 
Thonras  IJmited,  box  manufacturers; 
Granby  Manufacturing  Co.,  manufac¬ 
turers  of  Celluloid  products;  R.  B. 
McComesky,,  manufacturers  of  cellu¬ 
loid  products,  and  Nordic  Knitting 
Co.,  manufacturers  of  Full  Fashioned 
Silk  Hosiery;  Barre  &  Charron, 
manufacturers  of  interior  hard  wood; 
The  Granby  Dairy  Co.,  ice  cream  and 
butter  manufacturers;  The  Kent 
Lumber  Co.,  besides  several  other 
smaller  industries. 

Granby  is  noted,  outside  of  indus¬ 
trial  activitj’,  as  being  the  first  town 
outside  of  the  City  of  Montreal  in 
the  province  of  Quebec,  to  inaugurate 
a  flying  club.  In  an  interview  with 
Mr.  Carl  Stohn,  its  president,  he 
^tated  that  the  club  was  in  a  healthy 
condition  and  the  number  of  mem¬ 
bers  increasing  gradually. 


With  a  steadily  increasing  popu¬ 
lation  of  10,000,  the  town  of  Granby 
is  enjoying  healthy  growth  and  is 
being  recognized  as  one  of  the  first 
six  towns  of  Quebec  in  actual  manu¬ 
facturing  tonnage. 

Granby  enjoys  unusual  advantages 
in  relation  to  placing  her  products 
on  the  market.  Two  railways,  the 
Canadian  National  and  the  Montreal 
&  Southern  Counties  Ry.,  give  ex¬ 
ceptionally  speedy  delivery  of  freight 
and  express  shipments.  There  are 
three  freight  and  five  express  trains 
in  and  out  of  Granby  each  day  ex¬ 
cept  Sunday.  The  Montreal  & 
Southern  Counties  is  an  electric  line 
handling  freight,  express  and  pas¬ 
sengers  between  Granby  and  Mont¬ 
real.  Their  service  is  such  that 
goods  delivered  to  the  express  com¬ 
pany  up  to  6.15  p.m.  are  delivered  in 
Montreal  and  Toronto  the  next  morn¬ 
ing.  and  to  other  places  in  Canada  in 
proportionate  time.  Such  perish¬ 
able  items  as  fresh  cut  flowers  are 
delivered  in  Ontario  cities  and  the 
Maritime  Provinces  in  perfect  con¬ 
dition  in  record  time. 

Freight  service  is  equally  good  and 
shipments  made  before  6  p.m.  are  de¬ 
livered  in  Montreal  the  next  day. 

Supplementing  these  services, 
trucks  make  daily  and  speedy  trips 
over  the  paved  highway  from  Granby 
to  Montreal;  while  another  highway- 
connects  with  the  main  line  of  the 
Canadian  Pacific  Railway  only  seven 
miles  away. 

'  Granby  has  for  many  years  enjoy¬ 
ed  able  and  economical  administra¬ 
tion.  It  has  never  plunged  into  cx-  i 
tensive  paving  programmes  or  anyj 
such  expenditures  which  liavc  re- : 
suited  in  heavy  taxation,  but  ali  pro-' 
gress  has  been  by  slower,  safer  and  I 
more  economical  methods.  We  find  i 


uinent,  having  been  identified 
^  the  industry  for  about  thirty- 
and  during  this  period 


years, 

perfected  various  machines  tend- 
to  the  modernizing  of  the  match 
|i8try. 

the  financing  of  the  company- 
arranged  by  John  J.  Fitzgerald 
ited,  of  Montreal, 


,  whose  presl- 
John  J.  Fitzgerald,  is  treasurer 
he  company.  The  following  are 
Ictors:  J.  H.  Weaver,  president; 
|\.  Conway,  vice-president;  F.  E. 

(director  engi- 


ght,  secretary 
•’s  National  Bank,  Cleveland,  O.) ; 
1  J.  Fitzgerald,  treasurer  (presl- 
,  Property  Corporation  of.  Can- 
' ;  Right  Honourable  Ian  Mac- 
-son  (president  British  Booklet 
;hes.  London,  Eng.) ;  R.  J.  Jow- 
(of  Sherritt^ordon  Mines) ; 
s  Normand  (president  Ixmls 
nand  Inc.,  Three  Rivers,  Que;); 
h  C.  Martin  (Hugh  C.  Martin  & 
Toronto). 


•The  Source  cf  Caiioi’A's  Si',  1  aS.-Lm 


k’-t.'iunoiiv.u 


e  Torrington  Company,  a  $22.- 
00.00  Corporation,  was  estab- 
d  in  1886  in  Torrington,  Conn., 
A.  as  a  sewing  Machine  needle 
ry.  Kiter  the  knitting  machine 
Ic  and  shoe  machine  needle  lines 
added.  At  the  present  time 
company-  is  operating  six  fac- 
^  in  all  parts  of  the  world  mak- 
ill  kinds  of  machine  needles 
an  annual  capacity  of  250,000,- 
leedles  and  employing  approx- 
dy  4,000  people  to  produce  these 


f  1  COAir.'ws''  Cv-'iic lor 

tremenJous  liuc-inciAl  resources  .  .  .  with  a  plAul  3reAlly 
til  sisc  every  oilier  of  t'ls  kind  in  llic  Doininton  .  . 
niccIianicAl  equipment  wlitcli  is  without  peer  on  this  eon 
such  a  company  is  clearly  destined  for  lead  ers  hip  -I-  But 
has  been  attained  only  lhrou3h  scrx  ice.  through  intensivi 
the  style  needs  of  the  Canadian  markeL  through  eonstan 
into  the  style  trchds  of  world  lashion  -l-  Tlirough  its 
supply  to  the  Dress  Trade  ol  Canada  I  lie  lahries 
women  of  Canada  demand,  lliis  company  ii'.s  rapid!'/ 
a  dominant  position  in  the  style^labrie  liekl  ot  the  I. 


1  plant  of  the  Corey  Needle  Com¬ 
at  Upper  Bedford,  Quebec  was 
red  by  the  Company  in  1913  to 
care  of  tbe  Canadian  trade. 

thi.s  plant  w-as  taken  over  it 
equipped  with  old  hand  nia- 
>  for  making  only  coarse  gauge 
ng  machine  needles  with  a  ca- 
■  of  about  two  million  needles 
r.  It  was  found  necessary  to 
d  all  of  this  machinery  and 
the  factory-  with  Torrington’s 
1  automatic  machines  in  order 
kc  the  finer  gauge  needles  and 
's  of  the  same  high  quality  as 
actureJ  in  the  other  factories, 
ipacity-  of  this  factory  has  been 
sed  to  over  twenty  million 
s  a  year  (packed  in  boxes  of 
o  take  care  of  the  Canadian 
^ss  during  the  war. 
ington  is  now  supplying  more 
0%  of  all  the  knitting  machine 
s  used  in  the  world  and  its 
ian  Plant  is  producing  prac- 
all  of  the  needles  used  in 


Victoriaville  One  of  Important 

Cities  of  Eastern  Townships 


the  Canadian  National  Railway.  110 
miles  from  Montreal,  57  miles  from 
Sherbrooke,  36  miles  from  Trois 
Rivieres  and  6.1  niile.s  from  Quebec 
and  is  the  branching  off  of  the 
C.N.R.  for  Trois  Rivieres,  and  being 
situated  in  the  Sherbrooke  group  of 
Counties  enjoying  the  same  rates  as 
other  cities  in  the  Eastern  group. 

The  development  of  Victoriaville  is 
due  to  the  initiative  of  the  citizens 
who  encouraged  Industries.  The  first 
in  importance  was,  the  Victoriaville 
F’urniture  Co.,  Ltd.,  with  w-arehouses 
stiuated  at  important  centres.  The 
Eastern  Furniture  Co.  is  also  locat¬ 
ed  there.  There  are  three  manufac¬ 
turers  of  clothing.  The  Victoria 
Clothing  Co.,  Robin  Bros,  and  Doyle 
de  Luca  Ltd.  Fancy  articles  in  wood 
are  manufactured  by  B.  Ling  &  Sons 
and  The  Dominion  Woodwork  Co. 
Agricultural  implements  are  manu¬ 
factured  by  la  Cie  Jutras  Ltd.  and 
the  Victoriaville  Foundry  Co..  Ltd. 
.Mattresses  arc  made  by  the  Victoria¬ 
ville  Mattress  Co.,  and  the  Mica  In¬ 
sulator  Company  manufactures  the 


amuiioiiu 


1  its  up-to-date  equipment,  im- 
methods  and  large  experience 
manufacture  of  needles.  The 
gton  Company,  Limited,  la  in 
lion  to  give  the  knitting  in- 
in  Canada,  latch  knitting  ma- 
needles  of  the  finest  quality. 


CANADIAN  CELANESE  LIMITED 


Ir^^ctrirers 
of  J':\f)rtcs 
in  Ca/jaiZi 


Columbia  Match  Plant  at  St.  Johns 


Head  Office;  Canacf.a  Cement  6tnldins>  Mcntreal 
Ontario  Sales  Office;  Kent  Building,  Toronto 

AfiiiUMcif  w’ilh: 

Iifilisli  Ccl.Miese  Ijmited,  Celanese  !  louse,  London 

C elAncsc  CorporAtlon  of  Amcrieo,  New  York 

is  (fit  re^fsfi'reJ  trAj^  tiiAil  In  CAnAti.y  LAnActlAJl 
'^elAntae Lirnlii'd t-i t^esISfhMr  its  brAnJof  sArns.  j.  SMinrn.'s.  r/c.J 


U  Vac  C'olumbla  Match  Company  at  St.  Johns,  Quc.,  one  cf  the  new  industries  of  the  ICastcrn^Townships. 


THE  FiNANCUL  TB>^.  M  >  ITREAI-  OCTOBER  11.  IffW. 


Brompton  Plays  Big  Part  in 
Townships  Industrial  Life 


Depression  in  Individual  Lines — Is  Benefitting 
Existing  Situation  in  Newsprint  Field 

MILLS  STRATEGICALLY  LOCATED 


Statistics  of  Manafacturers  in  Eastern  Townships  j^|ornAam  Known  as  Gatew^ 


having  a  diversified  production  of  j  in  relation  to  other  organiza-  j  Farnham 

pulp  and  paper  including  newsprint,  *'‘^**®  '-ic  industry,  which  are  j  Cowansville. 
boxboard,  manilla,  and  fibre  paper,  | o*"  l-'irgely  dependent  upon  j  Durham.  . 
and  groundwood  pulp,  has  long  play- 1  newsprint  for  revenue.  Total . 

ed  an  important  part  in  the  indus- 1  Broinplon’.s  position  has  been  fur- , 
trial  life  of  the  Eastern  Tow-nships.  j  etrengthened  by  the  fact  that ,  brqME  CO. 

One  of  the  "independents’  in  the  I  j  Knowlton... 

newsprint  indu.stry,  the  company  oc- '  bankers,  directors  have  been  placed  i  Sutton . 

cupies  a  stron.ger  position  than  most  the  board,  which  closely  link  up  j  Total, 

of  the  other  companies  in  the  indus-  *bis  company  with  Lake  St.  John  j 
try,  inasmuch  as  its  production  and  Bower  and  Paper  and  St.  Eawreuce  ■  g>pi^j^gfp£^ p  £1 
consequent  income  is  more  widely  di-  Paper  .Mills.  rnnticook 

versified.  The  inclusion  on  the  new  board  of  Macoir .  .  . 

The  company  has  a  total  capacity  the  two  chief  figures  behind  St.  Aver’s  Cliff.  . 

in  its  Canadian  plants  of  225  tons  of  Eawrence  Paper  .Alills  and  I.ake  St.  Beebe  Plailis. 

newsprint,  .55  tons  of  boxboard,  and  .fohn  Power  and  Paper  t  ompanj,  it  Dixville . 

25  tons  of  kraft,  nianila,  fibre  paper  said,  augurs  a  merger  of  these  Rock  Island. 

a  day.  It  also  has  subsidiary  com-  three  properties.  In  time,  such  a  . 

panics  operating  in  New  Hamp.shire.  merger  seems  likely  to  become  an 
which  has  a  capacity  of  70  tons  of  accomplished  fact,  but  for  the  imme-  COMPTON  CO. 
kraft  paper  and  85  tons  of  fine  bond  diate  future  the  three  newsprint  pro-  Cookshire. . .  . 

and  other  papers  a  day.  parties  will  likely  retain  their  own  East  Angus.  . 

The  mills  of  the  company  and  its  individual  identity.  Walker_ville .  . 

subsidiaries  are  strategically  located  ~  ~  ^  Total, 

from  the  standpoint  of  raw  material.  Butterfly  Hosiery  Is 

power  and  labor  supply.  Fvnanrlina  Ranirllv  SHERBROOKE  ( 

In  respect  to  timber  limits,  the  E-Xpanoing  K.apiaiy ,  Sherbrooke.. 

company  and  its  subsidiaries  own  While  not  one  of  the  most  recent  Ascot . 

282,102  of  freehold  land  and  633,757  industries  to  establish  in  Drummond-  Lennoxville.  . 

acres  of  ground  timber  leases,  esti-  ville,  the  riutterfly  Hosiery,  Co.,  Ltd.;  Total., 

mated  to  contain  over  5,900,000  has  witnessed  remarkable  grow’th. 
cords  of  pulpwood.  The  company  The  exclusive  manufacture  of  full  SHEFFORD  CO. 

has  practically  the  exclusive  use  for  fashioned  hosiery  has  met  w'ith  con-  Granby . 

logging  purposes  of  the  St.  Frances  siderable  success,  which  can  be  Waterloo.  .  .  . 

River  above  the  location  of  the  com-  aptly  gauged  by  the  fact  that  since  Roxton  Falls . 

pany’s  mill  to  its  head  waters.  This  1920  when  the  original  factory  was  Shefford  W... 

facilitates  logging  operations  and  constructed,  the  business  and  requir-  Total,, 

transporting  timber  cut  by  the  com-  ed  floor  space  has  grown  to  six 
pany  or  purchased  from.  times  the  original  size.  WOLFE  CO. 

Last  year,  refinancing  plans  were  In  an  exclusive  interview  with  Mr.  Rishon’s  Cross 


pan.v  or  purchased  from. 

Last  year,  refinancing  plans  were 


approved  and  carried  out  whereby  Russell  Weaver,  Vice-President,  he 
the  outstanding  bonded  debt  and  pre-  stated  that  he  felt  optimistic  about 
ferred  stock  of  the  company  was  the  future  of  the  industry,  and  that  I 
eliminated  by  means  of  the  issuance  additions  to  their  present  staff  of 


WOLFE  CO. 

Bishop’s  Crossing. 

D’Israeli . 

Weedon  Centre. . 
Total . 


mon  stock  up  to  300,000  shares,  which  |  - - - 

are  now  the  sole  charge  against  the  |  Druininondvi!le  Cotton 

^™Kignificant  point  about  the  re-!  Subsidiary  of  Textile 

financing  was  that  on  the  entire  new  |  The  DriimmonJville  Cotton  Co., 


capitalization  of  300,000  no  pari  Ltd,;  a  subsidiary  of  the  Dominion  Princeville .  . .  , 

value  common  shares,  the  annual  I  Textile  flo.,  located  at  Drummond-  Warwick . 

dividend  requirements  amounted  to  j  ville,  Que.,  is  devoted  exclusively  to  Total.. 

some  $600,000  as  compared  with  j  the  manufacture  of  tire  fabric.  Some 

$920,000  which  formerly  Brompton  three  to  four  million  dollars  in  manu-  MEGANTIC  CO. 


I  ATHABASKA  CO. 

Athabaska . 

Victoriaville . . . 

Princeville . 

Warwick . 

Total . . . 


had  to  pay  out  in  fixed  charges,  pre- I  factored  goods  comprises  their  an-  Thetford  Mines.. 

ferred  and  common  dividends.  .  '  nual  production  Inverness . 

The  company,  through  the  wide!  This  company,  it  will  be  remem-  Laurieryille . 

diversification  of  its  lines  of  produc-  j  bered,  originally  came  to  Drummond-  Plessisville  . . 

tion.  is  well  situated,  more  especially  ville  in  1921,  operating  as  the  Jenc-  Robertsonville. . . 

at  a  time  liiie  the  present  when  kes  Canadian  Co.,  and  devoted  to  the  Total . 

straight  newsprint  producers  are  same  purpose  until  it  was  taken  over  rvxTmTTtvT * 
operating  under  a  handicap  of  over-  last  .January  by  the  Dominion  Tex-  FRONTENAC  CO. 

capacity  .and  consequent  inadequate  tile  Co.  Lambton . 

profits.  It  is  estimated  that  of  earn-  No  immediate  construction  plans  Total..., 

ipgs  reported  for  last  year,  less  than  for  the  plant  proper  have  been  pro- 

50  per  cent,  was  derived  from  news-  jected,  but  a  large  cotton  warehouse  BAGOT  CO. 

print,  the  balance  coming  from  the  is  being  huilt  at  the  present  time  and  Actonvale . 

other  well  diversified  products  of  the  |  a  considerable  quantity  of  additional  Total.  .  .  , 

company.  This  is  a  factor  of  con-  equipment  is  soon  to  be  installed. 


Lambton .  .  . 
Total . 


Actonvale .  . 
Total . 


No.  of 

Establishments 


Salaries  and 


Cost  of 
Materials 
$ 


Value  of 

Products  Appropriately  known  as  ’“nie  what  its  outgoings  to  the  municipa 
®  Gateway  of  the  Eastern  Townships,"  By  are  going  to  amount  to. 
lOXfiTO  the  town  of  Farnham,  Quebec  Pro-  .  ^hrec  factory  bulldlnj 

j.i|  ?  v„™, ...  b.„. « ..  .ta... 

1  OSfiRiR  Strategic  position  from  the  view-  there.  One  of  these  is  a  four-ston 
^’422  324  P®*^t  of  industry  and  commerce.  building,  w'ith  its  own  water  pow« 
6,739^337  The  town  is  situated  some  forty  The  location  for  Industries  is  qui 
miles  south  east  of  Montreal  on  the  Ideal,  Forty  miles  distant  fro 
Yamaska  River.  It  is  on  the  main  Montreal.  Farnham  is  naturally  f 
621  169  tine  of  the  C.  P.  R.  to  Bo.«ton,  Mass.;  enough  away  from  the  city  to  be  u 
939'311  Saint  John,  N.B.,  and  Halifax,  N.S.,  affected  by  undesirable  city  con< 
1, 628^840  while  It  Is  on  the  Central  Vermont  tions,  and.  yet  quite  near  enough 
8,710  division  of  the  C.  N.  R.  It  Is  a  dlvl-  allow  of  rapid,  easy,  and  freque 
3,198,030  sional  railro.ad  point  with  unexcelled  conimuntcntion  with  the  city.  It 
shipping  facilities.  Twenty-one  pas-  worthy  of  mention,  too,  that  so  i 
senger  trains  a  day  stop  there.  collcnt  is  the  railroad  service,  ti 

75,334  A  rrogressiT©  Co^nrlL  »  person  can  leave  Boston  In  t 

263.875  Foremost  among  the  advantages  ?hl"next 

329,009  noKsimaert  hv  Farnham  U  that  of  a  k"®  morning,  spend  the  Wh< 

foi. 

g  cil  of  representative  business  men.  j  J  .  ^ 

I.f93,666  Mr,  Emile.  Pollender  Is  mayor,  and  morninr  c  y  on  the  .oUowl 
3>°9o  Mr.  J,  D,  Berthiaume,  pro-mayor.  tp.  u  . 

noa'nic  whilc  the  aldormen  are  Messrs.  Ade-  rarnham  has  the  advantage  i 

akkIIc  ifrd  Robert,  J.  D.  Berthiaume,  Ar-  **  progressive  town  cou» 

1  ooriflft  tbur  Guay,  Francois  H.  Dellslc,  Henri  9?/ “  an  active  board  of  tral 
loloi  Qno  A.  Oosselln  and  Israel  Larochelle.  0^  this  latter  body.  Mr.  R.  C.  Wllkl 

I"'®-  Mr.  J.  L.  Sevlgny  Is  secrctary-treas-  *“  president  and  Mr.  A.  B.  Cornel 

urer,  and  Mr.  Holland  Archambault,  secretary.  Indeed,  tho  town  is  b| 
,Qo  ooc  accountant.  readiness  with  whlch^ 


to  Very  Prosperous  Territor 


Richmond . 

..  4 

198,656 

53 

42,176 

35,65.3 

Bromptonville . 

3 

413,743 

341 

402,461 

1,186,897 

W'indsor . 

7 

3,670,991 

491 

569,845 

968.600 

Asbestos . 

10 

1,360.822 

166 

176.243 

672,736 

Danville . 

10 

683,437 

152 

110,888 

221,682 

Total . 

..  .34 

6,217,549 

1,202 

1,301,113 

2,069,267 

1  MISSISQUOI  CO. 

\ 

5 

822,605 

.345 

282,297 

58,695 

12 

592,687 

314 

‘  206,048 

524,958 

i  Cowansville . 

11 

2,203,149 

484 

439,339 

699,634 

3 

40.580 

4 

2,765 

6,386 

{  Total . 

31 

3,669,021 

1,147 

929,449 

1,289,673 

IBROME  CO. 

1  Knovlton . 

6 

89,165 

25 

18,450 

42,696 

8 

198,786 

54 

38,864 

152,835 

!  Total . 

..  14 

287,951 

79 

67,314 

196.430 

STANSTEAD  CO. 

Coaticook . 

..  24 

2,436,990 

728 

450,162 

1,010.258 

13 

4,752,328 

1,422 

1,102,047 

6,093,027 

4 

77,432 

67 

42,796 

82,625 

Beehe  Plaijis . 

6 

195, .341 

86 

47,774 

190,660 

Dixville . 

3 

87,482 

16 

11,684 

31,260 

Rock  Island . 

15 

2,162,484 

365 

323,363 

624,206 

..  65 

9,712,057 

2,674 

1,977,816 

8,031,816 

COMPTON  CO. 

Cookshire . 

6 

188.044 

72 

36,618 

83,381 

East  Angus . 

..  6 

13,393,927 

793 

853,680 

2,769,061 

Walkerville . 

3 

65,190 

17 

14,445 

33,746 

Total . 

..  13 

13,647,161 

882 

904,743 

2,886,178 

SHERBROOKE  CO. 

Sherbrooke . 

76 

23,045,210 

4,451 

4,455,171 

7,990,106 

3 

72.325 

2.3 

17,618 

2,678 

.7 

48,6848 

109 

111,024 

212,871 

Total . . . 

86  ^ 

23,604,383 

4,683 

4,583,813 

8,206,655 

188,336 

5,046,840 

83,034 


able  for  the  readiness  with  which 
citizens  work  together  for  the  g< 
of  tho  community. 


83,034  In  addition  to  occupying  an  unex-  t’nn  xr 

5,318,210  celled  strategic  position  for  the  *  *8®  Yw>rs  Old. 

viewpoint  of  commerce  and  industry.  town  of  Farnham  is  not 

Farnham  offers  many  other  attrac-  mushroom  growth.  It  was  fou 
18,429,959  tions  to  Industries  seeking  a  favor-  wl  as  long  ago  as  the  year  1830. 
44,124  able  location.  '360,  It  was  known  as  West  Fa 


1860,  It  was  known  as  West  Fa 


of  additional  common  stock  to  the '  300  employees  would  be  m.nde  as  DRUMMOND  CO. 

amount  of  150,000  shares  of  $50 !  soon  as  the  present  expansion  pro-  Drummondville . 

each,  bringing  tho  outstanding  com- 1  gram  has  been  completed.  St.  Cyrillc . 

mon  stock  up  to  300,000  shares,  which  - - -  Total . . 


28 

8,961,300 

2,436 

2,071,865 

4,256,776 

9,966,469 

9 

856,245 

103 

81,286 

100,132 

246,626 

8 

89,370 

25 

13,996 

89,487 

127,826 

4 

27,600 

6 

3,674 

72,786 

83,679 

47 

9,424,415 

2,570 

2,170,710 

4,619,181 

10,423,490 

6 

134,469 

61 

29,409 

88,158 

140,126 

4 

1,641,052 

217 

164,136 

101,267 

336,221 

5 

28,834 

41 

4,455 

31,401 

28,653 

14 

1,704.365 

009 

188,000 

210,816 

504,000 

17 

17,820,681 

1,438 

1,168,244 

3,091,883 

5,324,262 

10 

40,235 

23 

6,169 

83,759 

101,983 

27 

17,860,916 

1,461 

1,173,413 

3,175,642 

6,426,245 

9 

79,672 

78 

30,644 

54,209 

96,946 

24 

4,167,064 

1,164 

920,468 

1,363,790 

4,062,011 

.3 

9,050 

11 

1,989 

10,672 

15,607 

10 

603,496 

148 

128,206 

236,799 

•  463,849 

46 

4,769,172 

1,401 

1,081,302 

1,664,370 

4,627,313 

16 

565,921 

10.3 

86,967 

86,678 

266,223 

4 

17,600 

6 

1,918 

27,902 

33,679 

:3 

16,000 

10 

1,960 

12,187 

19,468 

15 

1,037,081 

827 

207,209 

439,665 

879,995 

4 

66,160 

27 

11,897 

13,789 

32,237 

42 

1,691,752 

473 

309,941 

679,121 

1,231,602 

4 

23,200 

M 

2,675 

23,198 

43,750 

4 

23,200 

14 

2,675 

23,198 

43,750 

32 

302,998 

133 

70,624 

308,681 

412,710 

32 

302,998 

133 

70,624 

308,681 

412,710 

618:337  For  example,  it  has  an  abundant  year  1876  it 

18.992,420  supply  of  cheap  electrical  energy  ^cen  called  by  its  present  name. 

obtained  from  the  Southern  Canada  The  stores  are  good  and  progi 
Power  Company,  and  a  twenty-four  aB'®-  and  the  whole  town  is  exc« 
9,966,459  hour  service.  attractive  in  appearance.  R< 

197’alg  The  supply  of  labor  of  the  right  fj,® 

127,826  .  .  ,  nn/i  In.  of  tho  prlcc  at  which  board  i 


01  in©  workers  are  oi  rreueii  rwuifii  „  '  .  '  ,  ,  .  - , 

origin,  but  practically  all  of  them 

speak  English  as  well  as  French.  Bving  conditions  for  its  workers 
The  town  owns, the  waterworks  U  of  interest  to  mention 


was  completed  about  a  year  ago. 
Farnham’s  educational  facilities 


Industries  Lorated  In  Famhai 
Among  the  progressive  industl 


two  colleges— one  French  and  tiic  following:  Canadian  Builders’  H 
other  English— and  also  In  the  con-  ^vare.  Ltd.,  locks  and  general  bi 
vent,  there  are  many  pupils  who  hail  ers’  hardware;  R.  C.  Wilkins 
from  distant  points,  not  only  of  Ltd.,  suits,  shirts,  overalls,  mat 
Canada  but  of  the  United  States  as  etc.;  General  Cigar  Co. 

well.  This  fact,  in  itself,  speaks  cigars  and  tobacco;  Missisquol  ’ 


town’s  educational  establishments  rubber  covering  for  paper  mill 
enjoy.  There  are  also  three  ele-  chinery;  Farm  and  Orchard 

266,223  ™®ntary  schools  in  the  town.  ducts  Co.,  Ltd.,  dehydrated  fruitl 

33,679  Tax  Exemptions  and  Free  Land.  vegetables.  I 

19,468  Any  industry  locating  in  Farnham  I^itterly  the  firm  of  Collinsl 


ness  building  free.  There  are  any  a  million  dollars  in  a  fine  new 
number  of  fine  sites  available  for  for  the  manufacture  of  the 
such  buildings.  More  than  this,  any  known  Ca-Vel  products,  vel 
industry  so  locating  is  allowed  tax  plushes  and  velvets, 
exemption  of  at  least  seventy-five  This,  together  with  the  comii 
per  cent,  of  the  taxes  for  a  period  of  a  large  linoleum  concern  in  the 
ten  years.  There  are  no  special  future,  should  reasonably  doubi 


The  MINER  RUBBER  COMPANY 


LIMITED 


GRANBY,  P.Q. 


HEAD  OFFICES,  FACTORIES  and  WAREHOUSES 


SPEnAL 
MINER  BRANDS 


"SHU-ETTE”  Overshoes 
"SCOUT,”  and  "GUIDE” 
Rubbera  and  Canvas 
Shoes 


Other  Well-kDown 
Miner  Brands 


"INVINCIBLE” 

"FRONTENAC 

"ACE-HI” 

"MINER” 

*TRI-COLOR” 


‘TRIUMPH” 

and 

"BLACK  DIAMOND” 
Rubber  Footwear 


‘TRIUMPH” 

and 

"BLACK  DIAMOND” 
Robber  Surface 

Waterproof  Clothing 


‘TRIUMPH 

Heels 


TRIUMPH” 

Soles 


MANUFACTURERS  OF 

Rubber  and  Canvas  Footwear,  Waterproof  Clotbing,  Rubber  Soles  and  Heels,  Rubberizers  of  Fabricsi 


IMINGS  FALLS 
POWER  SUPPLY 
AID  TO  INDUSTRY 

i  of  the  Efficient  Hydro  De> 
velopments  of  Southern 
Canada  Power 

PLANT  IS  MODERN 

le  possibilities  of  Hemmlngs 
i  as  a  source  of  Hydro-Electric 
!’  had  been  recognized  by  many, 
befo.re  the  Southern  Canada 
r  Co.  developed  it  —  in  fact,  ^ 
or  five  syndicates  had  been 
ed  for  the  purpose  of  exploiting 
housands  of  horse  power  that 
running  wild  at  this  point,  but 
of  them  succeeded  until  the 
lern  Canada  Power  bought  the 
ind  stopped  this  economic  waste 
arnessing  the  power  for  the 
it  of  the  wide  countrysides,  the 
tries  and  the  population  of  the 
rn  Townships. 

s  powerful  Hydro-Electric  Sta- 
s  situated  at  the  uppermost  of 
ies  of  Water  powers,  developed 
undeveloped,  owned  by  the 

View  of  the  Hemmlngs  Falls  Power  development  at  Dr  ummondville,  generating  30,000  H.P.  at  an  approximate  j  'g's 
s«p"  c?ty  op"  “hS  I  c»n..r.,cHo.  eo.l  o,  M.MO.OOO. _ |  ™;; 

M  ***  *?{!  tically  .untouched  and  non-competi-  Helding-Cortlcelll.  Ltd.;  Ed.  Tafe;  j  institutions  for  their  children’s  educ- '  isil’ 

’V  tive.  Hurd  Mfg.  Co.  Regd.  atlon,  and  the  pleasure  of  associat- ; 

Pnwor  I  The  Bank  of  Montreal  and  the  Industry  together  with  the  above  |  ing  with  people  of  their  own  men- 1 1^2 

niP  !  V-  utstrict  up  (Canadian  Bank  of  Commerce  main-  mentioned  factors  make  Coaticook  j  y.  in  a  town  well  provided  with  I92.t. 

piesent  time  ...  tain  branches  there.  one  of  the  most  pleasant  towns  in  all  comforts  of  modern  life,  and 

a  niofiern  plant,  not  only  in  - -  which  to  live;  where  the  French  as  amongst  a  cultured  population  com- '  i92«; 

I'v-  external  appear- 1  ,  r  well  as  the  English  population  have  i  posed  principally  of  descendants  ]927. 

this  beautiful  brick  and  artifi-  A^OKSnire  IS  LeTltrC  Or  their  own  nlaces  of  worship,  convent  from  old  families.  i  '®"*' 

one,,  fireproof  building.  It  was  P2-l-  r\-; — ; rv-*-.!-.!.  _  —  - - - - -  - 

ed  in  its  entirety  by  the  South-  Uairyuig  LnSUTlCl  . . . . .  saw— e-S 

anada  Power's  own  engineers,  ,  V  ^  .  .  ,  ,  .  .  j  ■  . . 

eil-known  architects,  Messrs.  Cookshlre  is  located  ■ 

i-  and  Ritchie,  having  collabor-  130  miles  east  of  Montreal  and  16  I 
n  the  architectural  features.  miles  east  of  Sherbrooke  In  Compton  I 
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tfydro^ Electric  Power  ip  Now 
Providing  New  Impetus  for 
Quebec* s  Eastern  Towr s\ips 


(Continued  from  Page  25)  j 

on  such  progress,  evenly  distrlbut- ,  the  skilled  surplus  of  labor  from  the 
ed.  The  towns  and  villages  of  the ,  fields  and  placing  the  towns  on  a 
Eastern  Townships  are  witness  to ’new  and  prosperous  footing  where 
the  fact  in  view  of  their  own  awak-  they  can  really  accomplish  what 
ening  and  renaiscence  in  keeping  they  feel  is  needed  without  the  ne- 
with  the  new  ideals  of  progress,  'cessity  of  overburdening  the  muni-  ' 

Power,  efficiently  distributed  elec-jcipal  debt. 

trical  energy  was  the  answer  to  Work  in  this  direction  was  natur-  ’ 
their  requirements  for  advancement  ally  kided  to  no  small  extent  by  the  ' 
and  the  fact  that  the  Southern  Can*  fact  that  the  American  firms  could  ; 
ada  Power  Company  has  been  able,  '  avoid  high  duty  in  many  instances  ! 

during  the  past  decade,  to  provide  by  locating  a  Canadian  branch  - 

for  such  a  necessity  is  a  factor  of  Trade  alliances  with  Oreat  Britain 
nation  wealth  in  which  they  may  had  a  like  effect,  while  it  seemed  n  , 
lake  a  just  and  reasonable  pride.  'matter  of  sound  business  policy  tc  . 

Throughout  the  entire  Eastern  sell  made-ln-Canada  goods  to  Can  ' 

Townships  arc  found  to-day,  towns  adians,  and  latterly  to  Great  Brit 
well  equipped  in  every  respect,  llv-  ain.  An  insight  into  the  actual 
ing  conditions  that  are  ideal,  labor  table  of  growth  of  earnlnp,  custom-  j.n.Wurtele.  Vice-President,  South- 
excellent  and  well-satisfied,  filtered  ers  and  output  of  electrical  energy  gj.jj  fanaja  Power  Company 

water,  and  educational  advantages  which  tolls  its  own  story  of  themlr- _ f- _ 

equal  to  a  metropolis.  More  Im-  aclc  power  is  working  in  the  East-  bolstered  rather  than  harmed  the 

portantly  In  each  and  every  town  ern  Townships:  agricultural  Industry,  a-s  well  as 

of  any  size,  there  are  established  Thus  we  have  found.  In  actual  re- ;  encouraging  and  developing  In  a 
small  or  large  industries,  employlngvlew,  a  district  that  has.  In  fact,  [thorough  manner  the  Interests  of 

manufacturing. 


t'ONgOLtDATKD  RABNING!* 
For  Fifcal  Yean  ending  September  30th 


The  Bank  of  Montreal  and  the 


Hurd  Mfg.  Co.  Regd. 


atlon,  and  the  pleasure  of  associat- '  !®20 
I _ ..i,u _ li  _  _  :>92i. 


tain  branches  there. 


Cookshire  is  Centre  of 

Rich  Dairying  District 

The  town  of  Cookshlre  is  located 


one  of  the  most  pleasant  towns  in  all  comforts  of  modern 


their  own  nlaces  of  worship,  convent  from  old  families. 


Gron 

N»t 

No.  of 

K.W.H. 

Earninn 

Eamlnn 

Cuitomnv 

Output 

104.422 

41,686 

2.260 

4,640,000 

120.S77 

61,119 

2.608 

,5.840,000 

1&6,451 

75.158 

3,270 

6,311,290 

4.13,176 

194,215 

5.002 

25,443,275 

435.123 

210,517 

8.06,1 

26,441,525 

578.078 

263.291 

9,002 

28.862,420 

639.742 

3:4.467 

10,557 

35,375.394 

',53.9.59 

879,050 

12.240 

32.190,802 

843,56.5 

457.902 

13.249 

41.285,424 

953,970 

581,229 

15.066 

46,542,782 

1.160,86:1 

671,479 

16.217 

48,784,'>43 

1.213,665 

713,566 

18,269 

84,511.912 

1,839,1.11 

918,561 

20.065 

122,213.857 

1,584.280 

991,265 

21.662 

123,4.52.980 

1,304,566 

1,203,801 

23,552 

133,160,340 

ST.  HYAriKTHE’S  IlfDrSTBT. 

St.  Hyacitnhe.  —  Within  the  last 


vSyili-S  S  CANADA’S  HNEST  INDUSTRIAL  CENTRE 


nond  Is  Centre  of 


ppropriate  ceremonies.  P'®’,  f ^  "'I' 

itruction  work  was  prosecuted  dustrial  act  vity,  but  rather  is  devot- 
orously  that  on  March  3.  1925,  ^he  Interests  and  culture  of 

t  of  the  generators  was  in  ser-  /arming  and  dairying.  It  .Is 

d  on  .Tune  1.  1926.  the  station  central  towns  in  the  Coun- 

ompletely  finished  and  could  Compton  and  considered  as  one 

working  at  full  capacity.  ^  ^h®  dairying  districts  in  the 

Eastern  Townships.  Cookshlre  taps 
a  heavily  wooded  district,  from  which 

Tinnd  I«  PfintrA  of  ^  ’^ege  quantity  of  hardwood  is  ob- 

nona  is  v.emre  or  ^  ^  shipped  to  all  parts  of 

rosperous  Dairy  District  Canada  and  the  United  States.  It  is 

-  located  on  the  main  line  of  the  C. 

Town  of  Richmond,  76  miles  P.  R.  from  Montreal  to  the  Maritlmes, 
f  Montreal,  can  lay  no  claim  ^hile  a  Government  highway  from 
,  ^  .  ......  Montreal  to  the  Maritlmes,  while  a 

It  manufacturing  activity,  but  Government  highway  from  Montreal, 
d  as  being  the  centre  of  one  connecting  with  the  main  line  to  Ver- 
.finest  dairy  districts  of  the  mont  and  New  Hampshire,  passes 
e.  through  Cookshire. 

a  divisional  point  on  the  C.  Located  industries  are  scant,  but 
which  accounts'  for  the  ma-  Cookshlre  would  be  an  excellent  loca- 
of  the  3,000  population  not  tion  for  any  industries  requiring 
d  in  mixed  farming  pursuits,  hardwood  in  quantity  for  the  manu- 
uiond  has  been  pointed  out  as  facture  of  their  products.  Only  two 
landing  opportunity  for  open-  fairly  large  industries  are  located 
r  industrial  concerns  in  view  there  now,  Wallace  &  Sons,  cutlery, 
labor  market,  which  is  prac-  and  Frasier,  Thornton  &  Co. 

rbrooke  is  Known  as  Hub 

of  This  Prosperous  Territory]^ 

rooke  lies  at  the  confluence  of  lying  between  Sault  Ste.  Marie, 
and  St.  Francis  Rivers,  ^100  Detroit  River,  Montreal  and  Sher- 1 
outh-east  of  Montreal,  and  brooke.  it  enjoys  rates  and  quicker  i 
I  the  American  border.  The  deliveries  to  and  from  New  York,  j 
Uie  Eastern  Townships,  it  Portland  and  New  England  States. 
?s  rail  connections  conti-  The  Railway  rates  in  Canada  are  | 
nd  direct  to  all  parts  of  Can-  fixed  by  the  Railway  Commissioners  i 
;I  the  United  States,  part-  of  Canada, 
the  Atlantic  seaboard.  It  No  manufacturer  can  overlook  the 
le  main  lines  of  two  trans-  Province  of  Quebec,  if  in  search  of 
ital  railroads,  Canadian  Pac-  ideal  labor  conditions,  and  Sher- 
Canadian  National,  and  is  brooke  is  particularly  fortunate,  in- 
idquarters  of  the  Quebec  asmuch  as  it  not  only  retains  her 
Railway,  with  connections  own,  but  draws  the  younger  people 
^  Boston  and  Maine.  Sher-  from  surrounding  towns.  It  is 
occupies  a  strong  strategic  worthy  of  note,  that  during  war 
It  lies  at  the  entrance  tc  time  activities,  there  were  recruited 
irk  and  the  New  England  from  within  a  radius  of  40  miles  of 
s  one  night’s  travel  from  the  city,  5,000  additional  employees, 
lints  as  Portland,  Boston,  Strikes  are  unknown.  Union  in- 
ice,  Springfield,  Hartford,  fluence  Is  not  noticeable.  Sher- 
ven,  Bridgeport  and  New  brooke’s  diversified  activities  give 
.  employment  to  all  classes  of  labor 

ity  of  Sherbrooke  is  one  of  '^nd  keep  families  united, 
cities  of  this  Province,  own-  Among  the  more  Important  of 
iectric  power,  and  is  today  Sherbrooke’s  present  industries  are: 
g  powi>r  to  its  industries,  Canadian  Brakeshoe  Company.  Li- 
iat  satisfaction  and  at  low  mited,  Canadian  Ingesoll-Rand  Com- 
It  owns  six  hydro-electric  pany,  limited.  The  Superheater 
with  a  capacity  of  over  Company  Limited,  E.  and  T.  Falr- 
.  P.  .  banks  &  Company  Limited,  MacKln- 

ooke  owns  and  operates  its  non  Steel  Company,  Limited,  Sher- 
•ks  system,  with  a  8,000.000  brooke  Machinery  Company,  Llmlt- 
lily  pumping  capacity.  The  ed,  Canadian  Connecticut  Cotton 
pumped  into  two  reservoirs  Mills,  Limited,  The  Dominion  Metal 
evation  of  789  feet,  just  Company,  Limited,  Whiting  &  Davis 
le  city  limits,  and  runs  to  Company,  I’age  Printing  &  Binding 
by  gravitation  system,  glv-  Company,  C.  Thompson  &  Company, 
-ity  125  lbs.  pressure,  pro-  Canadian  Silk  Products,  Limited, 
limited  supply  of  water  for  Beckwith  Box  Toe  Company,  Silver 
}scs  including  manufactur-  Spring  Brewery,  Limited,  Alex  Ames 
5  Government  report  on  its  &  Sons,  Limited,  General  Lumber 
the  very  highest.  The  and  Manufacturing  Company,  Julius 
derived  from  Magog  and  Kayser  &  Company,  limited,  Paton 
^mnhremagog  lakes;  the  Manufacturing  Co.,  Limited,  Sher- 
32  miles  long,  surrounded  brooke  Pure  Milk  Company,  Caina- 
ains.  dlan  Sturdy  Chain  Company,  Panther 

loke  is  most  favorably  sit-  Rubber  Manufacturing  Company, 
.-ographically  as  regards  Limited,  Bissel  Lumber  Company, 
facilities  and  freight  rates.  Walter  Blue  &  Company,  Limited, 
lities  for  travelling,  trns-  Samson  Cordage  Works,  Limited 
and  transacting  business  Dominion  Tool  and  Forgings,  Llmit- 
rpassed.  Beside  enjoying  ed,  Cary  Maple  Sugar  Company,  Mc- 
es  to  the  North  West  and  Rea-Stowe,  Manganese  Steel,  etc., 
a.st  with  all  other  manu-  W.  J.  Anderson,  Manufacturing  & 
cities  In  Eastern  Canada  Rubber  Co. 

icook  Can  Offer  Splendid 

Facilities  for  New  Industries\ 


)k  is  situated  in  the 
Stanstend,  10  miles  from 
of  Vermont,  on  the  main 
e  C.  N.  R.  between  Mont- 
’ortland,  and  Is  122  miles 
real.  Located  a  1,000  feet 
level,  this  town  with  its 
of  4.000  people  is  a 
impie  of  an  Ec.stci  n  Town- 
icinalitj'.  The  waterworks 
and  operated  by  the  town 
ly  .virnplied  from  springs. 

!•  ia  distributed  by  gravity 
2  miles  of  mains,  with 
nn  fire  hydrants  varying 
100  lh.s.  Capital  invested 
1170  000.  Yearly  revenue, 
er  $20,000.  | 

vr  supply  at  Coaticook  is. 
contented,  and  unorganiz¬ 
es  the  population  of  the 
er.  labour  is  drawn  from 
hlckly  populated  agricul- 
ict  surrounding  it.  Both 
and  male  help  have  had 
ike  the  majority  of  towns 


dustries  of  the  town. 

Commercially,  the  town  is  fairly 
self-contained  offering  within  it 
boundary  facilities  for  banking 
wholesale  distribution  and  so  forth 
Taxes  are  reasonably  low  and  the 
usual  inducement  are  offered  to  in¬ 
cur  the  establishment  of  new  in- 
diisftrv  unlike  the  majority  of  twons 
of  Eastern  Townships,  their  hydro¬ 
electric  plant  is  owned  and  operat¬ 
ed  by  the  town.  Developed  capacity 
2000  H.  P.  Can  be  increased  to  2500 
H.  ip.  of  which  1500  are  still  avail¬ 
able  for  industrial  purposes.  Capital 
Invested  in  the  plant — $315,000.00. 

Yenrl.v  revenue — $45,000.00. 

Industrial  activity  is  reasonably 
progressing  in  keeping:  with  th*' 
quantity  of  power  available  to  the 
munlcinallty  of  these  industries,  the 
most  Important  are:  The  Gilmour 
Chair  Co.,  Limited;  P.  L.  Baldwin: 
H  H.  Clark:  A.  O.  Norton.  Limited; 
Sleeper  &  Akhurst,  Limited;  Chas. 
Niedner’s  Sons;  Penman’s  Limited; 


/  \ 


^UMTliJiTALLS 


r  ST  An 

Ij  STHYACiri 


liSTV^TW.AS 


‘  •OCKLWOD* 


byvrvcffvitLe 


vo»K  \y  i  U  / 
a.  n  <Hf  / 1  ■  '  * 

•  b  A-i«aT  /  *  I 


^  SoUTMtRtiCASAOAPWKRCoLTD 
’  X  TRAdSMISaon  SWtM 


THE  SOUTHERN  CANADA  POWER  INDUSTRIAL  AREA 
_ _  ...  I - WHERE - 1 . 


POWER — the  foundation  up¬ 
on  which  rests  the  indus¬ 
trial  development  of  any  district 
—  is  developed  and  distributed 
bv  th«  Southern  Canada  Power 
to  1 05  communities  of  1 2  coun¬ 
ties  (includin"  the  Elastem 
Townships)  having  an  area  of 
6,000  square  miles. 

The  hi'^h  tension  transmi.ssion 
system  of  the  comnany,  with  its 
hundreds  of  miles  of  lines,  forms 
a  net-work  connecting  its  huge 
powers  with  sub-stations  and  as¬ 
sures  the  best  possible  service  on 
erual  rates  and  terms  to  all  com¬ 
munities,  large  and  small. 

Over  $20,000,000  have  been 
invested  in  the  development  of 
Electric  Power  in  the  Elastern 
Townships.  60,000  h.p.  are  at 
present  developed  by  the  South¬ 
ern  Canada  Power  and  140,000 
h.p.  more  are  available  for  devel¬ 
opment  to  take  care  of  the  future 


^  Labor  conditions  are 
the  best  on  the  conti¬ 
nent. 

^  Railway  facilities 
are  unexcelled  —  terri¬ 
tory  near  the  U.S.  bor¬ 
der  close  to  Montreal, 
the  Metropolis  of  Can¬ 
ada. 

^  Unlimited,  reliable 
power  is  to  be  had  at 
moderate  price. 

^  Tzoces  are  low  and 
municipalities  work 
with  instead  of  against, 
the  industries. 


* ‘Owned  by  those  it  serves'* 


industrial  expansion  of  the  terri¬ 
tory  served  by  this  progressive 
Company. 

The  Southern  Canada  Power 
maintains  an  efficient  industrial 
department  charged  with  the 
duty  of  helping  industries  to  lo¬ 
cate  in  the  territory  in  which  it 
ojDerates.  Through  its  efforts, 
over  40  new  industries,  represent¬ 
ing  a  capital  of  over  $50,000,000 
have,  in  recent  years,  located  in 
the  Eastern  Townships  where 
they  distribute  an  annual  payroll 
of  well  over  $10,000,000  to  ap¬ 
proximately  1 0,000  contented 
employees. 

A  large  variety  of  ideal  Loca¬ 
tions  and  Sites,  to  meet  different 
manufacturing  requirements,  are 
available  at  nominal  prices. 

Taxes  are  based  on  assess¬ 
ments  fixed  with  the  object  of 
fostering  and  assisting  manufac¬ 
turers  to  develop  the  District. 


Maps  and  full  information  regarding  the  Southern  Canada  Power  Industrial  Area^  labor  costs, 
shipping  facilities,  etc,,  cheerfully  forwarded  without  cost  or  obligation.  Just  write  to 


INDUSTRIAL  DEPARTMENT 

SOUTHERN  CANADA  POWER 

Head  Office: 

355  St.  James  St.  -  Montreal,  Que. 


THE  FINANCIAL  TIMES/ MOl^EAl^  OOriteER  fl.  1829 


■  -  . . .  ■ 

Economy  is  Essential  in  Distribution  Problems  Simplified 

Quebec  Asbestos  Industry  Distribution  problems  resulting  I  the  manufacturing  plants  In  Canada,  | 

_ _ _ _ _  from  .locality  seem  to  mean  nothing  •‘opresentlng  87%  of  the  capital  In- 

From  Discovery  of  Asbestos  Fibre  in  1877  Mining  Opera-  manufacturers  in  the  Eastern  th^  em^pIoTces.'^'Thls"^  of'^esp^lal 
tions  Have  Been  Conducted  on  an  Increasingly  Impor-  Townships,  centrally  located  be-  interest  to  manufacturers  of  com- 

c  I  I  &  A1  •  1  ■  tween  the  rest  of  Quebec  Province  modltles  used  by,  or  In  connection 

tant  scale  Wltn  LiOW  tJOSt  Always  Ul  Slgnt  and  the  Marltlmes,  and  almost  equal-  with,  other  manufacturers.  Dlstribu- 

- -  ,  ly  proximate  to  Ontario,  the  territory  tion  of  finished  products  Is  adequa- 

$11,251,830  VALUE  OF  PRODUCTION  IN  1928  covered  comprises  a  series  of  short  tely  provided  for  by  means  of  the 

_  ’  ’  _  distances  from  an  imaginary  centre,  railways  and  transportation  facilities 

T  '■  n-,  j  V  Roas  Eastern  Townships.  referred  to  elsewhere. 

..  I  There  were  G.250,000  of  the  total  Domestic  trade  c.an  be  handled 

MiniBK  KnKiaeer.  Milton  Heroey  Co.  Ltd..  Montreal.  Canada  in  1921  within  the  five  direct  by  either  railway  to  three- 

ROM  the  dlSCOVeiy  of  asbestos  fibre  in  1877  in  the  Eastern  Provinces  of  Ontario,  Que-  quarters  of  the  market  within  the  600 
province  of  Quebec  the  mining  industry  has  grown  to  a  Brunswick,  Nova  Scotia  and  mile  radius.  Much  of  the  business 

j  r  nnf-  nnt  x  1  j  i.  a>ii  O.C i  oort  x  j  r  Prlnce  Edward  Island — a  distance  of  for  the  other  quarter  will  be  handled 

production  of  295,821  tons  valued  at  $11,251,830.  as  reported  for  approximately  1200  miles  from  one  in  Montreal.  It  is  the  centre  of  a 
1928.  To  secure  this  amount  of  fibre  5,159,247  tons  of  rock  extremity  to  the  other.  A  circle  with  large  portion  of  the  wholesale  dis- 
A  100  COQ  mlllo/1  "I*'®  ladlus  drawn  around  the  trlbutlon  for  Western  Canada,  with  | 

weie  mined  of  which  4,109,823  tons  were  milled,  rrom  these  centre  takes  in  these  6,250.000  peo-  direct  through  fast  freight  service  to 

figures  it  will  be  seen  that  the  average  value  of  the  rock  mined  pie,  or  over  70%  of  the  total  popuia-  all  points  west.  i 

was  only  $2.17  per  ton.  In  order  to  quarry  and  mill  rock  of  tlon  of  Canada.  Export  business  can  be  handled  I 

such  low  value  at  a  profit  operations  must  be  conducted  with  through  the  Canadian  porte  at  Mont- j 

V  t'  _  _ ^  ,  ,  market  in  Canada  Is  the  City  of  real  and  Quebec  during  the  summer  I 

unusual  economy.  The  present  methods  of  working  have  been  Montreal  which,  with  suburbs,  had  a  season  and — during  the  winter  sea- 1 
attained  by  trial  and  ei*ror.  population  of  over  1,250,000  in  1928.  son — when  Montreal  and  Quebec  arc  j 

In  the  early  rears  long  crude  fibre  perUes  were  sold  at  a  high  figure.  It  Is  less  than  thirty  miles,  or  an  closed,  export  shipments  go  direct  i 
only  was  a  marketable  product,  hence  At  a  meeting  of  the  Bell  Asbestos  hour  by  motor  or  train,  from  Mont-  from  that  territory  to  either  Cana-  | 
the  work  ivas  planned  to  obtain  his  Company,  Limited,  held  January  30,  to  our  territory.  dian  or  United  States  Atlantic  sea-  : 

and  to  discard  the  then  worthless  1?89.  at  the  Cannon  Street  Hotel,  The  same  circle  takes  in  83%  of  board  points.  I 

rock,  often  containing  low  grade  Ixondon,  England,  the  Chairman,  Mr.  j 

fibre,  at  as  little  expense  as  possible.  John  Bell,  announced  a  dividend  of 

The  credit  of  discovery  of  asbestos  22%%  on  the  capital  stock  of  the  n  Rifr  ' 

at  Thetford  Mines  is  usually  given  to  Company  for  the  year  3888,  and  said  M  U  ^■XgtMS  1 

Robert  Ward,  although  by  some  It  that  the  large  growth  of  the  asibes-  A  #  I 

is  stated  that  a  French  Canadian,  los  business  in  general  promised  even  J^f^TlCUllUTQ.1  LyCVdOpTTlCng  ' 

named  Fecteau  actually  is  entitled  to  better  prospects  for  the  current  year.  - 

first  nits  weTe^neLd^orthcg^rou^^  Setbacks  and  Adversity.  ^pHE  operation  of  a  railroad  Im-  will  be  made  to  assimilate  them  asj 

which  has  slnce^  become  the  most  affairs  did  not  ■■■_,  PHes,  in  these  modern  days,  Canadian  cltiaen.s.  A  branch  of  this  : 

•nrnriiictivp 'riw  that  of  the  Johnson  continue  long;  prices  began  to  drop  “^<1  especially  In  a  country  of  the  work  to  which  special  attention  Is  j 

woii  anu  Kin-y  nits  at  Thetford  Mines’  Sraduaily,  the  demand  Slackened,  and  resources  of  a  Canada,  much  given  Is  the  recruitment  and  place- i 

Pita  were  af^lhp  heeinninK  onened  *1  »  discovered  that  the  prevailing  than  the  mere  maintaining  of  nient  of  juvenile.?  from  the  British  j 

hv  hand  drillintr  the  brokekn  rock  »i®lbods  of  hand  extraction  were  Passenger  and  freight  train  schtdu-;  Isles.  These  are  carefully  selected  ; 
hPine  boistol  first  by  means  of  a  inadequate,  and  expensive.  According  to  the  department  and  sent  forward  under  the  airspl- 

hamfudndlaVs  then  bv  a  horse-  PS'PCcially  with  regard  to  the  lower  oI  tho  Canadian  National  Railways  cps  of  the  Ilriti.sh  Immigration  and! 

whim  Lnd  hnnm  derrick  the  latter  grades.  As  a  matter  of  fact,  under  assists  industry  to  establish  Colonization  xtssociafion,  assisted  by 

when’oneraticnrbecame ’sufficiently  Prevailing  price  conditions,  only  kself  In  the  towns  and  cities  of  Hie  Eastern  Town.^hips  Immigration  i 
rrtensfr  to  warrant  rstea^  ™Ilips  i.s  the  Society.  The  result  of  this  co^per- 

fnT  enHnJ  Tueh  grade  rock  was  o®  rich  ground,  and  had  a  large  per-  I’®®,'!/  I^®  Kfistern  Townships  are  ative  effort  lias  been  a  notable  ad- 1 

coLI^arhnistcd  and  the  refuse  and  ®®ntage  of  crude  asbestos,  had  a  making  steady  progress  In  the  mat-  ^itlon  to  the  forming  popu  ation  of 

low  gJa^c  roS  Pied  around  1°  H'^®  ®"<I  ®®rry  on  opera-  Industrial  development  .and  the  Eastern  Townships  within  recent 

X  of  the  nit  As  the  ^  tions  with  a  profit.  The  natural  out-  Ihe’r  geographical  location  is  at  once  years.  Many  of  those  who  came  to 

S^arLd  th^l  dnran  rock  warmoved  ®ome  of  these  adverse  conditions  1“  addition  work  for  oUicr  farmers  have  taken 

or  the  scene  of  operations  shifted  "as  obvious:  many  quarries  produc-  "hich,  good  labor  conditions,  land  of  their  own  and  a  number  of 
or  tne  scene  oi  operaiions  *aiiieu  _ _ ,, _ _ _ reasonable  nnwer  mtes  nnU  nvnii.  tho.se  .st  11  v.-nrVing  h.svo  In  mind 


the  work  was  planned  to  obtain  his  Company,  Limited,  held  January  30, 
and  to  discard  the  then  worthless  1?89.  at  the  Cannon  Street  Hotel, 
rock,  often  containing  low  grade  Ixondon,  England,  the  Chairman,  Mr. 
fibre,  at  as  little  expense  as  possible.  John  Bell,  announced  a  dividend  of 
The  credit  of  discovery  of  asbestos  22%%  on  the  capital  stock  of  the 
at  Thetford  Mines  is  usually  given  to  Company  for  the  year  3888,  and  said 
Robert  Ward,  although  by  some  It  that  the  large  growth  of  the  asibes- 
Is  stated  that  a  French  Canadian,  los  business  in  general  promised  even 
named  Fecteau  actually  is  entitled  to  better  prospects  for  the  current  year, 
it.  It  Is  generally  agreed  that  the  Setbacks  and  Adversity, 

first  pits  were  opened  on  the  ground  ,  ,,  , 

which  has  since  become  the  most  II**®  state  of  affairs  did  not 


nw  g^drrocknied  around  the  mar-  ®l*an®®  I®  Uve  and  carry  on  opera-  I®*"  Industr  al  development  .and  the  I-.astern  Townships  within  recent 
X  of  the  nit  As  the  ^  tions  with  a  profit.  The  natural  out-  I**®*®.  S®o/raphlcal  location  is  at  once  years.  Many  of  those  who  came  to 

S^arLd  th^l  dump  rock  warmoved  ®ome  of  these  adverse  conditions  *■**'■«•••  I®  addition  work  for  oUicr  farmers  have  taken 

or  the  scene  of  operations  shifted  "as  obvious:  many  quarries  produc-  "hich  good  labor  conditions,  land  of  their  own  and  a  number  of 
hevnmj  the  dnmn  In  liter  vcars  the  '**«  ®aly  a  very  small  percentage  of  ref  oaable  power  rates  and  avail-  those  .still  working  h.ave  In  mind 
?emov^l  of  Xse  dumps  in  which  H*®  I**Sh®r  grades  were  forced  to  f.I*!®  'Y®‘®r  ""PPf  **raw  the  ntten-  .he  r  own  esf  blishment  on  land  as  I 
n  r  Jk  and  shut  down;  and  this,  together  with  ?i  I’rofcctive  manufacturers  their  final  objective.  ^ 


fnixJd  along  with^he  rlfuse  ^f  cob-  serious  difficulties  accentuated  by  I®  ‘Iis^rict.  - 

bipg  often^became  a  serious  prob-  overproduction  and  a  consequent  fall  Of  Interest  to  the  Eastern  Town-  FkAlUflMIAM  Cfl  IT 
lent  ’  As  a  survival  of  this  stage  of  *«  prices,  caused  the  Industry  to  re-  sWP®  f  «s  to  the  Dominion  as  J/tliyilnltlJl  UlLll 

nnprnttnns  there  remains  an  apparent  eolve  a  severe  setback  In  the  middle  *>•  "hole  i.s  the  work  of  the  Canadian 

XSetiiJ  oMcmr  For  some  years  the  National  Railways'  department  of  nVUIWr  l?YDANnC 

signifying  the  refuse  from  cobbing,’  industry  languished,  and  thi.s  had  a  colonization  and  agriculture  One  UltlllU  tAl  AKUlJ 

hoe-iirie  the  p'lme  for  mill  rock  depressing  effect  on  all  except  those  small  phase  of  (he  work,  that  of  en- 

wheree«  the  hnrren  rock  was  knowH  "  ho  would  not  be  discouraged,  or  couraglng  better  farming  in  Canada,  I  -  ’  ,  „  . 

whereas  the  barren  f  "  who  were  naturally  optimistic.  has  proved  to  bo  of  fir.st  importance  Only  Recently  Located  But  Al- 

confusion  1o  operators  *  to  the  agricultural  industry  of  the  ready  Finds  Facilities  Too 

were  eemi^tnmed  Following  the  abnormal  war-time  Dominion.  One  means  of  cncourag- 


DOMINION  SILK 
DYEING  EXPANDS 


ronfiision  to  onerators  from  other  I  '■  i  .auusiiy  oi  me  ready  Finds  Facilities  Too  , 

mining  fields  who  were  ac^stomed  r'ollowing  the  abnormal  war-time  !  Dominion.  One  means  of  cncourag-  c_-i|  i 

m^/neh  tern  ”  to  toeir  ^  for  asbcstos,  with  con.se- jin-g  bettor  farming  Is  a  series  of  SmaU  i 

‘  t  vnhieie<t«  ni  l  ducnt  high  pHces,  the  Industry  pass- !  Competitions  between  the  boys  and  - 

sense,  ^  ^  through  .several  lean  years  In  an  I  g**-*®  S"ino  clubs.  Prizes  are  offer-  T3ie  Dominion  Silk  Dyeing  and  | 

hd^heei?  dried  At  some  Pits  thel®ff®”’Pf  f®  better  the  situation  the  j  ®d  at  *be  provincial  fairs  and  win-  Finishing  Co.,  which  located  at  j 
rock  is  described  as  "mill”  and  “bar-  operatton.s  of  five  companies  were  |  ners  of  these  become  the  company  s  Orunmiondville  w'ithin  the  past  twoj 
rocK  IS  ac.scriDeo  as  i  merged  into  one  in  1926.  There  are  !  g«csts  at  the  Royal  Agricuitnral  •  x  ! 

ren’,  yet  the  miner.s  ® '"S,  «  |now  thirteen  mills  in  all  producing  I  Winter  LMlr  in  Toronto  where  they  y®®*-®’  has  already  found  its  pres-| 

ternis  a,s  they  do  (o  the  use  of  the  ,  companies  con- '  compete  for  the  championship-  of  ent  establishment  inadequate  to  take ; 

word  cotton  lor  ash^tos.  active  properties  and  the  Canada  In  judging  and  dcnionstra-  care  of  its  growing  business  and  j 

('ommencement  ot  Operations.  greater  .part  of  the  known  asbestos  Hons  and  for  the  trophy  awarded  plans  arc  now  being  considered  for 

Mining  operations  on  a  small  scale  bearing  groun  din  the  province.  by  vice-president.  important  extensions  to  the  plant, 

commenced  in  1878.  and  in  this  year  ,  *  *  *  *  The  far-reaching  effects  of  the  The  Dominion  Silk  Dyeing  &  Fin- 

fifty  tons  were  prduced;  but  it  was  I®  1^23,  the  present  mill  of  the  young  fanners  of  Canada  spending  ishing  Co.  Ixtd.,  is  fhc  largest  and 
difficult  to  find  a  market.  The  Asbe.stos  Corporation  at  the  King  '  their  energies  and  their  resource-  most  up-to-date  dying  and  fin- 1 
quality  of  the  fibre  rained  was  excel-  P'l-  designed  by  the  w  riter,  and  the  I  fulness  on  the  task  of  raising  prize-  'shing  plant  in  the  Dominion,  sne- ' 
lent,  and  the  width  of  the  veins  engineers  of  the  company,  was  com-  j  winning  stock  and  learning  how  to  cializing  in  all  dosses  of  silk  piece , 
everything  that  could  be  desired.  P*®‘®d-  IT**®  mill  embodied  the  best  |  judge  It  as  well  as  care  for  it  and  !  gpods  (especially  -weighting)  Rayon , 
being  from  Vs  inch  up  to  2,  3,  and  P^nctice  developed  to  that  date  in  j  the  benefit  th.at  accrues  to  them  and  and  ('elane.sc.  The  plant  covers  a p- ' 
sometimes  4  inches.  This  justified  f  ,  ®®mp,  with  additional  features  to  tho  Industry,  as  they  grow  up  proxiniatdy  three  acres  of  land  and 
the  expectation  that  large  deposits  I®^®n  Ifom  mdallurgical  practice  in  into  it,  from  meeting  with  their  employs  between  300  and  400  hands, 
of  the  mineral  might  exist  In  that  olb®*"  Jidda.  The  mill  building  and  fellow  sfoqk-raisers  at  such  centres  The  Dominion  Silk  Printing  T.iniil- 
locality  though  their  true  importance  ^O'PmdR  In  appearance  and  per-  of  stimulation  as  the  Royal  Winter  cd  i.s  a  subsidiary  of  Dominion  Silk 
and  value  were  not  ascertained  until  ."ilb  Fair,  can  easily  be  imagined.  Dyeing  &  Finishing  Co.  I.td.,  <  -  • - 

several  years  later.  Shipments  ot  "J  Another  Canadian  National  Rail-  struction  of  which  has  just  1 

the  better  grades  to  Ixondon  created  .  ■-  .  P  'f*  ways  encouragement  of  agriculture  completed,  and  will  be  the  first  ;  ilk 

quite  a  sensation  in  the  British  mar-  ,  conslderrablv  tmntpp  thnn  is  ♦  p  i®  Ibe  Sir  Henry  Thornton  Trophy  printing  plant  doing  both  novelty  and 

ket:  hence,  extensive  tests  and  in-  „  cxlsfine-  nlant  irvon  which  is  pre.sented  each  yea,r  yt|  roller  printing  operating  in  tho  Do- 

vestigations  w-ere  made,  with  the  jg  |,gjng  sunerseded  in  size”hv  Sherbrooke  I<’air  for  the  be.st  group  i  minion.  Both  these  plant.s  are  the, 

result  that,  on  account  ot  its  ex-  n  mni  now  under  co<!triicfinn  oI  three  calves  from  the  Boy.s’  and  ;  Canadian  branches  ot  tho  National 

cpptional  spinning  qualities,  high  jjeaygp  property  of  the  same  Cornor”  i  Hbls’  calf  clubs.  This  was  won  this  j  Silk  Dyeing  Co.,  of  Paterson,  N..T.,i 

priees  were  soon  established,  and  the  atjon_  I  I  year  by  (Jhateaugnay  County.  |  who  operate  ten  plants  in  the  United, 

race  for  the  acquisition  of  additional  ^^g^g  important  Improvements  !  The  winners  of  the  provincial  j  Stotc.s,  located  at  Paterson.  N..I.,! 

areas  likely  to  contain  the  valuable  made  in  milling  practice  from  time  ®banipionship  judging  competition  j  Allentown  and  Williamsport,  Pa.,  do- 1 

mineral  began.  The  land  upon  which  t„  time  have  been:  application  of  i  f®*’  ®*iibs  this  ear  are  entitled  j  ips  every  ela.ss  of  work  for  the  tex- ; 
the  asbestos -was  found  was  eonsider-  electric  power,  less  costly  means  of  i  *o  represent  the  Province  of  Quebec  j  Hto  trade  and  in  addition,  arc  con- i 

cd  of  very  little  value,  either  tor  drying  rock,  installation  of  bins  of  !  Ibe  Royal  M'intcr  l<^air,  where  |  nected  w  ith  Clavel  &  landenmeycr, : 

agricultural  or  any  other  purpo.ses,  jarge  capacity  for  storage  of  dried  I  *bey  will  compete  for  Dr.  W.  J.  I  of  Basle.  Switzerland,  and  several 

and  mining  operations  were  rapidly  rock,  more  definite  methods  of  grad- i  Blurb’s  trophy  for  Dominion-wide  French  connections.  Through  these 
extended,  'fhe  principal  areas  in  ing  fibres,  collection  of  dust  and  '  championship.  connections  the  National  Silk  Dyeing 

-w  hich  the  asbestos-bearing  serpen-  short  fibre  for  sale  as  floats,  and  I  Close  relationship  has  been  estab-  f'ompany  is  strongly  financed  and  ! 


Silk  Dyeing 
hich  located 


-which  the  asbestos-bearing  serpen-  short  fibre  for  sale  as  floats,  and 
tines  w'cre  found  to  occur  were  lots  partial  elimination  of  dust  from  the 
26.  27,  and  28,  near  the  line  between  surrounding  atmosphere. 

ranges  V  and  VI  of  Thetford.  and  in  |  - - - - 

the  Township  of  Coleraine  near  I  _  _ 


Black  I.akc  Station,  four  miles  south-  MagOg  HaS  Big  Plant  !  ,7nd” Provtocial  nlen  who  make  Sher-  j  R'JPPfvised  with  a  staff  of  experts  in 

west  ot  Thetford  Station  in  an  area  Qf  Dominion  Textile  !  brook e  their  head-quarters,  to  thej  p'*  H®®®  and  *he  same  procedure  will 

previously  unsurveyed;  but  adjoin-  _ _  experimental  Farm  at  ix^nno.xvjlle  I  b®  adopted  with  the  operation  of  the  , 

Ing,  on  the  southwest,  range  B;  also  i  'to  the  Sherbrooke  Fair  and  to  the  new  Dominion  Silk  Printing  Limit-, 

on  lots  27,  28,  range  B;  and  on  lot  is  of  considerable  Inipor- i  ■  themselves  for  their  co-oper-  cd  s  plant. 

32  range  C.  All  these  area.s  were  [q  bVV^^nc*!-?^' ^  ®nd  understanding  of  agricul-  Both  offices  solicit  the  trade  direct 

'speedily  secured,  as  well  as  most  of  p  i  in^reasin„  importance  questions  maintain  sales  offices  in  both 

the  serpentine-bearing  ground  ex-  S'®’  I  The  Departments  of  Colonization  Montreal  and  Toronto,  ably  repre- 

csrtii  ♦  liiimot  IV  Q  r  H  fmm  I  h  0  rirSL  aUlOng  lis  IDGUStrieS  mUSt  be  .  1  *  .  _  ■% _  !• _ ^  GOntArl  K\r  cillr  n-lAn 


lished  with  Sherbrooke  as  it  is  the  P®'-h®P-®  *«  the  largest  silk  dyeing 
radiating  centre  of  all  agricultural  ^'^Hpanv  in  the  world.  . 

w-ork  In  the  Eastern  Township.  This  .  The  Dominion  bilk  Dyeing  &  Fin-; 
is  due  to  the  presence  of  Federal  Jshing  (  c>.  Iximited  s  plant  is  nbly 
and  Provincial  men  who  make  Sher- i  supct'i-sed  with  a  staff  of  experts  in 


Of  Dominion  Textile  i  brook e  their  head-quarters,  to  the  j  •***  **n®®  ®nd  the  same  procedure  w-ill 
_  I  Rvnerimentnl  Farm  at  Ixcnno.xvilie.  bc  adopted  with  the  operation  of  the 


_ _  I  Experimental  Farm  at  Ixcnno.xvjlie,  n®  aoopren  with  tne  operation  of  the, 

•  -  ,  ,  Masoa-  is  nf  rnnctanrohi  4  ito  the  Sherbrooke  Fair  and  to  the  new  Dominion  Silk  Printing  Limit-, 

on  lots  27,  28,  range  B;  and  on  lot  is  of  considerable  Inipor- i  ■  themselves  for  their  co-oper-  cd  s  plant. 

32  range  C.  All  these  area.s  were  [q  bVV^^nc*!-?^' I  ^  ®nd  understanding  of  agricul-  Both  offices  solicit  the  trade  direct 
'  speedily  secured,  as  -w-ell  as  most  ot  ®  o*  increasin„  importance  in  i  ty^al  questions.  ■’’nd  maintain  sales  offices  in  both 

the  serpentine-bearing  ground  ex-  .2®  industrial  centre.  I  Denartments  ot  Colonization  .Montreal  and  Toronto,  ablv  renre- 1 


I  the  Poudner  Road.  ^  manu-  ^^bich  compares  fice  in  the  Otis  Fenson  Building.  ' 

I''  'The  next  Twelve  Tears.  fabrics  ^  '/his  indnst^t  n  favorably  with  that  'afforded  in  any  The  officers  of  the  Dominion  Silk; 

.1  lb®  •  iar/e  nprrpnto  J  Other  part  of  the  Dominion.  It  is  Dyeing  &  Finishing  Co.  Ltd.,  arc  as 

»  ,  During  the  next  twelve  years  a  large  percentage  of  skilled  workers  vnsfpm  Town-  follow-s-— C  T,  Aiieer  nrpsidpnf- 

f,  rapid  development  of  the  asbestos  such  as  designers,  engravers,  bleach-  alsociatod  Said^  l-rr/' Lotte  vi/e-pmsidenrL.?^ 

j,'  industry  was  witnessed.  The  mines  ®'^A’m*(m/^Mrgog°^other^^°ln^^^  ^®'  *-*’®  Ea®i®*’“  Townships  Immlgra-  Auger,  treasurer;  W.  S.  Call,  asst.-! 

|.'  :s:f,  re'L^y  elplo,!  tt.  Mu.tr,,,  Oo„p,„,  U  'VpTp^'hvS  ‘'Tr'o7,£.TSfri..p.,p,o.  SI.U 

4  ,,  ing  the  hills  Of  toe  surrounding  Th7s  concern  th®  n®-*>an  and  rural  ' interests  and  Printing  Limited  are  as  follows: — L.  j 

^  try  for  new  deposits  of  the  mineral.  ,  nianiitoenfret  ”wiPPto^  *he  women  of  the  district,  co-ord-  F.  Auger,  president;  Gaston  Geny. 

j  Milages  spr.ang  up  In  the  vie  nity  of  j.  .  ,  snools  bobbins  niekpr  *nate  their  effort  to  a  very  marked  vice-president:  W.  S.  Call,  treasurer; 

^  toe  mines  a.s  If  by  magic  aUhoiigh  ^7  etc  I^mav  £  call’ed  7  rps  decree.  The  result  Is  of  great  be-  I.  A.  Post,  secretary, 

f  the  country,  nhvsicallv  sneakikng  —  suck.s,  eic.  n  niaj  ne  caiieu  a  real  mnkpa 


factoring  dyed  and  printed  cotton 
fabrics.  'Phis  industry  employs  a 


the  country,  physically  speakikng  -  "beLuL”  It  "ets7ts  nefit  to  toe  district  Itself  and  make.? 

was  sterile  and  very  rough.  Prior  nome  industry  because  It  ^ets  its  ,.omnarativelv  simple  matter  to  I 


was  sterile  and  very  rough.  Prior  “o"'®  inuusiry  necause  u  gets  us 
to  the  beginning  of  mining  opera-  raw  material  rlglit  from  tlie  heart 
tions,  the  population  consisted  of  oI  *-be  forests  on  the  edge  of  the 


raw  material  riclif  from  tiiP  heart  it  n  comparatively  simple  matter  to 
of  the  forests  on  the  ed-'o  of  the  s®nd  immigrant  labor  as  required  The  Financial  Times  reaches  .>  i 
town  an^  thus  offers  an^excellent  "'*th  confidence  that  those  sent  will  class  of  people  who  are  interesfed  i 
l,inib;r  market  to  toe 'farmers  of  the  receive  Vt  ^vJ/v'^roS  Gel bUT  Investment  securi- j 

countryside  for  quite  a  large  radius,  nient  and  that  every  p  p  1 1  es.  ^ 


only  a  few  scattered  familie.s,  but  now  *0"’®-  nnd  thus  offers  an  excellent 


increased  to  several  thousands,  and  inmber  market  to  the  farmers  of  the 
the  whole  country  showed  ali  the  ®ountryside  for  quite  a  large  radius, 


V.  marks  ot  industrial  activity  and  pros-  during  the  winter  *nonto.  'There  are 
(  neritv  ®  other  smaller  industries  which 

*  In  3885,  it  was  reported  that  seven 

quarries  were  In  operation,  which  *  _ ; _ 

produced  during  the  same  season  an 

aggregate  of  about  1,400  tons  of  Dominion  Blank  Book 
asbestos.  The  prices  obtained  for  D'  D  J  •  C”  I J  ! 

the  different  grades  were:  first  qual-  "*8  rrOuUCCr  in  rielCl 

ity,  $80.00  per  ton  at  the  mines;  sec-  - - 

ond  quality,  $60.00;  third  quality,  A  thriving  industry  located  In  St. 
$40.00,  and  the  lower  grade— suitable  John's,  Que..  is  the  Dominion  Blank 
only  for  pulp  $10.00.  The  total  mini-  Book  €o..  Ltd.,  ot  which  George  A. 
her  of  men  employed  by  the  various  Savoy  is  president  and  managing 
J  operating,  companies  was  350;  dis-  director.  This  company  has  been 
i  tributed  as  follows;  King  Brothers,  located  in  St.  John’s  for  a  number 

*  40;  Bostos  Asbestos  Packing  Gom-  of  years,  now  requiring  the  labor 
J  pany,  100;  the  Johnson  Company,  of  150  employees. 

*  100;  Ward  Brothers,  20;  lAonais  and  The  company  is  the  largest  and 

,  Company,  40;  and  Irwin  and  Hopper,  most  important  makers  of  bound 
j  GO.  books  and  loose  leaf  devices  for  sta- 

,  Dating  from  3885  a  gradual  In-  tioners  In  Canada.  Their  plant  is 
'-xj, crease  in  the  prices  took  place:  es-  also  equipped  for  the  manufacture  of 

V  pecially  for  the  first  and  second  all  styles  and  sizes  of  commercial 
^i,  qualities.  In  3900,  about  $300.00  was  stationery. 

t  s  realized  for  the  first  quality.  This,  Mr.  Savoy  stated  that  the  business 
s'  ‘  and  other  economic  features  in  con-  was  promising  and  on  the  increase, 
nection  with  the  industry,  served  to  despite  slight  seasonal  lapses,  and 
give  a  powerful  Impetus  to  the  devel-  felt  that  his  policy  of  the  continual 
opment  of  the  existing  asbestos  development  of  new  stationery  de- 
resources;  additional  mines  were  vices  to  facilitate  the  transaction  of 

V  oiiened;  the  demand  for  the  mineral  business  would  mean  much  for  the 
continued  brisk  for  a  time;  and  pro-  future. 


Big  Producer  in  Field 


Dominion  Silk  Dyeing  &  Finishing  Co. 


Limited 


Dominion  Silk  Printing  Co.,  Limited 


DRUMMONDVILLE,  QUE. 


Toronto  Sales  Office:  Montreal  Sales  Office: 


Otis  Fensom  Building 
170  BAY  STREET 


New  Birks  Building 


An  Important  EASTERN  TOWNSHIPS  Industry 


Hart  Batteries 

.  for  Every  Purpose 

Industrial 

Automobile 

Radio 

Renewal  Parts  for  every  make  of  stationary  battery 


HART  BATTERY  COMPANY 

LIMITED 


ST.  JOHNS,  P.  Q. 


Quebec 


Montreal 


Toronto 


Winnipeg 


Columbia  Natch  Company 

of  Canada,  Limited 

QUALITY  MATCHES 


BRANDS 
Columbia 
Aviator 
De  Luxe 

Factory  and  Accounting  Office 

ST.  JOHNS,  Que. 

Phone  990 

Sales  Office 

1409  Peel  Street,  MONTREAL,  Que. 

LAncaster  4742 


Vitrified  Clay 

for  Permanence 


Salt  Glazed  Vitrified 
Sewer  Pipes,  Culvert  Pipes,  Inverts. 
Flue  Linings,  Traps,  Bends, 
Junctions,  Wall  Coping. 

Building  Blocks  a  Specialty. 

Amco-Segment  Sewers,  30  in. 
to  108  in.  diameter.  Also 
Stove  Bricks,  Fire  Bricks, 
Locomotive  Arch  Blocks  and 
all  kinds  of  Fire  Clay  Special 
Shapes. 


Standard  Clay  Products 

LIMITED 

factories  at: 

St.  Johns,  /P.Q.  New  Glasgow,  N.S. 
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hat  is  Back  of  Remarkable 
Progress  of  Southern  Quebec 

luch  of  Development  Fostered  by  Southern  Canada  Power 
Co.’s  Power  Program  Can  be  Traced  Directly  to  Pro¬ 
gressive  Mediods  in  Advertising  and  Selling 

FIFTEEN  YEARS  XgO  AND  THE  PRESENT 


Taxation 


of^ration  with  the  municipal 

T  is  being  demonstrated  that  the  application  of  advertising  avai  a  e  a  mere  y 

t^thr”'”"  "'.‘^thods  to  the  building  up  of  industrial  districts.  ^f  the  pXyTlontS  bv  ^h 

to  tne  promotion  of  communities  having  for  a  common  aspira-  Quebec _ that  of  giving  indus 

n  the  enlargement  of  wealth,  population,  manufacturing,  concession  and  assistance  t 

siness  and  social  facilities  in'  general,  must  be  made  through  growth  of  the  Province  with  ( 

me  business  organization  having  a  great  stake  at  hazard.  Municipalities  are  willing 

erely  to  expect  tliat  the  ordinary  board  of  trade,  or  other  civic  cipal  taxes  for  the  first  ten  y 

ganization,  will  function  so  practically  as  to  effect  these  ob-  try  is  becoming  fiirnly  estat 

ctives  is  to  misunderstand  human  nature.  The  objective  must  The  Provincial  Law  will 

shaiply  defined,  and  it  must  be  developed  into  actuality  by  a  of  school  taxes.  These  scho 

rson,  or  an  organization,  having  no  other  puipose  than  the  assessed  value  of  land  and  1 

tainment  of  a  specified  result,  solely,  witli  no  distracting  muJ-  fixes  this  assessment,  and  ai 

ilicity  of  pui'ixisc.  dustries  a  veiy  low  fixed  ass( 

Witness  the  maiwellous  results  that  already  have  flowed  area  amount  to  a  very  small 

m  the  policies  of  a  Canadian  corporation  working  in  that  — — - 

vored.  region  called  the  Eastern  Townships,  in  the  Province  of  - - - - - 

lebec,  lying  between  the  St.  Lawrence  River  and  the  fcxmier  of  but  it  went  where  the  money  was' 
e  United  States.  These  are  two  I’egions  that  have  been  built  nnd  sold  the  advantages  of  the 

by  private  agencies ;  on  the  one  hand  by  a  small  organization  Eastern  Townships,  for  cash  or  its 

the  business  men  most  affected,  and  on  the  other  by  a  cor-  specifically  and 

ration  the  object  of  which  is  to  produce  and  sell  electricity—  it  cltoe^b^ef^re^L^'^To^tih^nlan^^^^^ 
Southern  Canada  Power  Company.  turers  it  sold  an  added  profit;  to 

'he  Eastern  Townships,  a  purely  can  buy  household  necessities  as  honieseeker  it  sold  the  coni- 
al  name  without  any  legal  warrant  cheaply  as  can  be  done  here.  There  of  "ome  at  low  prices.  It  was 

atever,  is  a  territory  which  was  ate  great  varieties  of  foods  produced  “OO*  ®tart  to  finish; 

insely  rural  14  or  15  years  ago;  locally,  and  since  the  farmers  are 

•icultural,  made  up  of  small  scat-  able  to  dispose  of  their  produce  to  the  ri^ni/fr,  i i  f^of^bly  great. 


In  every  municipality  in  the  district  there  are  sites 
suitable  for  industrid  puipcses,  adjacent  to  railway  lines 
from  which  private  spin's  can  be  built.  In  many  towns  it 
is  possible  to  secure  such  a  site  close  to,  or  on,  one  of  the 
many  rivers  from  which  industries  requiring  large  supplies 
of  water  can  pump  direct  without  charge.  Through  co¬ 
operation  with  the  municipal  authorities  and  citizens  these 
sites  are  available  at  merely  nominal  prices. 

The  municipalities  in  this  district  realize  the  wisdom 
of  the  policy  adopted  by  the  Provincial  Goveniment  of 
Quebec — that  of  giving  industrial  capital  every  reasonable 
concession  and  assistance  to  encourage  the  industrial 
growth  of  the  Province  with  outside  capital. 

Municipalities  are  willing  to  grant  exemjrtion  of  muni¬ 
cipal  taxes  for  the  first  ten  years,  during  which  the  indus¬ 
try  is  becoming  finnly  established. 

The  Provincial  Law’  will  not  permit  of  the  exemption 
of  school  taxes.  These  school  taxes  are  based  on  the 
assessed  value  of  land  and  buildings.  The  municipality 
fixes  this  assessment,  and  are  prepared  to  grant  new  in¬ 
dustries  a  vei'y  low  fixed  assessment,  so  tliat  taxes  in  this 
area  amount  to  a  very  small  sum. 


STANDARD  CLAY  I 
HAVING  BIG  YEARj 

The  Present  Year’s  Business  Will  i 
Be  Best  On  | 

Record  I 


to  m.ike  it  difficult  to  realize  a  bo  brought  Into  the  Eastern  Town-  itnown^all*  ov 


becominu  cn  .an  average,  150  men.  This  con- 


now  in  the  region  about  half  a  as  large  as  the  average  Income  neces-  ’  f?  »  «  ¥  linings,  fire  bricks,  locomotive 

idred  vital  manufacturing  enter-  sary  in  Montreal,  for  example,  makes  There  is  also  another  anale  to  linings,  wall  coping 

;es,  large  and  small,  but  all  grow-  the  resident  of  the  typical  Township  this  matter '  the  household  ^  ancle  foods, 

rapidly.  The  small  power  com-  village  the  more  fortunate  Indivl-  xhe  increased  use  of  electrieftv  in  ^''maces  and  b  brick  | 

y  that  had  in  1923  a  gross  busi-  dual;  and  he  actually  gets  much  more  the  ho“®s  of  this%eel^^^^  neable  the  company  to  produce 

of  less  than  a  million  dollars  than  half  the  city  income.  m^r^  pleas  it  S  S^'^lfr^anTua^lv'^Se^'s^sn 

iom '  And‘'thls'rD”ome  °had  L  be  jt  ^t  the’purJs  t  thi  more" livablf  “and^'^L?®  tlnded  President  of  the  Company  info™- 

inausirid  ly,  tnat  is  to  say,  the  lencies  of  the  Eastern  Townshlns  which  Is  steadily  enabling  prople  to  .  vear’s  husinosa  win  hp  iup  i.i,^ 

t  be  Lb/aSd  Sea“  Ke  ""e'  I”,  »’  H«  »«!;•  'S  "'S  »“•  h“  f! 

to  De  lound  and  located  lu  the  ^hat  Is  the  lesson  to  be  drawn  from  standards  fixed  In  those  areas  where  Trotter  is  president  and  aenenl 
....  .  th?  circumstances  that  have  ‘he  luxuries  of  life  have  heretofore  niaSS  of  Le  SuSrd  afv 


ment.  This  Department  was  munity  group.  There  was, the  land,  “ow  in  the  Eastern  Townships  secretarv-treasurer-  and  H  ' 

ed  in  the  hands  of  specialists  in  good  land,  yielding  profitable  crops  f''®™  is  was  before  the  advent  assistant  secretary 

istrial  development  work;  men  — but  It  was  not  the  land  alone.  electtricaJ  power  there.  E.ec-  ’  _ _ ^ 

se  training  and  equipment  have  There  was  that  great  Ideal  water  fs  worlring  a  revolution  * 

d  them  for  this  particular  line  of  power  Inherent  in  the  St  Francis  domestic  life,  there  no  loss  than  in  Hart  Battery  Co.  Is 
uvor.  The  activities  of  this  De-  river— but  the  water  power  was  an  districts  more  densely  populated.  PUnnina  RJo 

ment  have  been  outstandingly  Inherent  force.  It  was  not  the  Townships  housew’ife  now  “»•  S  •On 

essful.  Scores  of  large  manu-  climate,  which  was  Indeed  almost  ^®‘'  bouse  wired  for  electricity, 

iring  concerns  have  been  out-  as  good  as  a  climate  made  td  order  ^bat  It  Is  lighted  with  Mazda  Additional  expansion  to  the  value 

Singly  successful.  Scores  ,  of  eould  be— but  sunshine  was  not  ®  r®dio  receiving  instrument  of  sixty  thousand  dollars  to  the  fac- 

manufacluring  concerns  have  able  to  create  big  industries.  It  was  furnishes  music,  lectures,  news  re-  tory  of  the  Hart  Battery  Oo.,  Ltd.; 

located  in  the  Eastern  Town-  not  the  admirable  citizenry  —  for  recipes  for  her  dinner  foods,  at  St.  John’s,  Quc.,  is  a  striking  ex- 

,  bringing  millions  of  capital  the  men  there  had  not  tho  money  entertainment  In  many  ways,  .ample  of  steady  growth  of  enter- 

them.  The  outstanding  recent  even  If  some  of  them  had  the  vlaion.  church  services  on  Sun-  nrising  industry  In  the  Eastern 

lopraent  is  Canadian  Celanese  H  was  not  even  that  general  con-  her  washing  machine  is  elec-  Townships. 

ted.  This  company  manufac-  ditions  were  favorable  to  manufac-  frlcally  operated,  so  that  there  is  Established  over  eighteen  years 

i  cellulose  acetate  yam,  and  Is  turlug,  to  exporting,  to  economic  °°  dru^ery  on  wash  day— she  ago,  Mr.  Mills,  secretary-treasurer  of 

ated  with  Celanese  Corporation  production — for  there  was  not  the  read  the  latest  magazine  while  the  company  asserted  that  business 


Serving 

the  ^^Townships^^  with 
T  ransportation 


■VTI^ITHOUT  ad  .ruate  transportation 
" "  facilities  no  district  can  properly 
develop  and  prosper,  and  the  more  com¬ 
plete  the  nature  of  this  necessary  service 
the  faster  and  the  more  certain  the 
growth.  The  Provincial  Transport  Com¬ 
pany  with  its  contribution  to  the  trans¬ 
portation  needs  of  the  “Townships”  is 
.  helping  to  build  a  more  compact  area  by 
linking  up  the  nearby  towns  and  villages 
and  carrying  visitors  from  the  larger  cities 
whose  enlightenment  to  the  business  pos¬ 
sibilities  of  the  Eastern  Townships  will 
bring  worthwhile  results. 

For  information  and  schedules  of 
all  lines  operating  in  the  Eastern 
Townships  district,  telephone 


PROVINCIAL 

TIUNSPORT^^I^'*  COMPANY 


1227  Phillip*  Sq. 


Montreal 


merican  and  British  Celanese  neccissary  canltol  nvoilable  no?*  tHe  the  machine  is  dealing  with  the  pile  conditions  for  the  firm  at  the  present  ,  i  , 

ted.  This  is  a  $10,000,000.00  technical  talent  What  was*  required  °f  clothing  and  other  linen;  time  looked  very  promising  in  view  About  two  hundred  and  twenty-five  | at  the  present  time,  but  when  the  will  be  necessary  to  carry  on  the 


oany,  and  will  employ  at  full  de-  ^-as  the  creation  of  a  great  Indua-  fb®  ber  ironing  w-itn  an  eiec- 
iment  of  Its  present  plant  about  trial  need  that  must  be  satisfied.  sad-iron;  she  make.s  coffee  and 
hands.  Beside  this,  many  other  That  need  was  tho  necessity  of  sell-  breakfast,  and  boi  s  the 

le  concerns:  cotton;  woollen;  iu«  the  electricity  which  the  imwer  es^s.  «l^tricity;  she  curls  her 
ig  and  finishing  plants;  uphols-  company  was  arranging  to  produce.  she  cleans  rugs, 

plush  Dlants;  and  scores  of  What  should  be  done  with, this  carpets  walls  beds,  clothings  and 

3  have  been  located  in  the  dls-  commodity?  There  were  not  fac-  many  other  things  vrith  a  \acuuni 

torles  to  utilize  It.  There  were  not  dcctric  cleaner;  she  operates  her 

homes  enough  to  use  even  a  moiety  sc’^ring  machine  with  an  electric 

e  power  company  has  epre^  its  was:  There  must  ®bts  her  meat  for  beef  loaf 

i  over  6.000  square  miles  of  ter-  factories,  many  new  ^‘asb,  chops  vegeUble-s,  etc.,  will' 

^  serving  more  than  106  towns  ijo^es.  They  must  be  profitable  ®“  electric  grinder,  and  she  ina> 
nunicipahtles.  It  has  a  25-yoar  factories,  and  prosperous  homes.  S^lnd  the  coffee  for  breakfast  in  a 
of  the  watcT  powers  on  the  St  region  must  be  made  to  "bios-  driven  by  a  tiny  electric  motor; 

Is  river,  which  has  a  drop  of  the  rose.”  This  must  be  there  probably  Is  a  motor  for  the 

eet  between  Its  headwaters  t^e  prime  interest  of  the  power  "ion’s  work-bench  where  a  small 
age  area  and  sea  level  at  Its  company.  It  would  be  easy  to  pro-  lathe  may  be  operated  and  ai 
□  thus  providing  six  power  ^yce  more  electricity,  to  build  fac-  emery-wheel  revolved  to  sharper 
three  of  them  being  now  util-  Tories  and  bouses.  The  task  was  to  the  carving  and  kitchen  knives 
a  fourth  under  construction  make  the  region  known,  to  assure  PosflWy  water  has  to  be  lifted  frou- 
wo  In  reserve..  The  stock  of  economical  conditions  of  manufac-  well  or  cistern,  and  if  so  it  is  an 
□mpany  is  largely  owned  by  its  and  living.  Back  of  the  pro-  electric-driven  pump  that  does  it  — 

>yees,  and  employees  of  the  to  promote  tho  Eastern  Town-  while  In  the  barn.  If  a  cow  Is  kep:, 
facturing  concerns  using  elec-  ships  was  the  greater  ideal  of  pro-  there  is  a  motor-driven  feed  cutter 
more  than  6,000  of  them  hav-  tnoUn,"  Canada.  How  was  this  task  andr  if  many  cows,  there  may  be  ai 
•om  one  share  to  a  respectable  attacked?  Not  by  much  talk,  many  electric  milker  at  work,  and  per 
i.  articles  In  newspapers,  circulars,  haps  a  trolley  electrically  tr 

iig  with  the  Irdustrlal  develop-  booklets,  etc.  take  the  milk  from  bam  to  milk 

of  the  Eastern  Townships  there  jt  was’  practical  work:  Get  a  fac-  house. 

een  continual  growth  of  agrl-  jory  to  realize  that  more  money  Alt  these  home  facilitle-s  arc 

e  and  allied  Industries.  It  Is  could  be  made  if  It  was  located  carefully  cared  for  by  the  pow-ei 
,  great  dairy  country,  a  grow-  somewhere  within  the  bailiwick  of  company.  Its  men  watch  carefulU 
□ultry  products  region,  a  fruit  the  power  company;  and  then  get  every  indication  of  change  in 
erry  source,  and  a  producer  of  another  factory,  and  another,  and  a  demand.  If  home  switches  arc 
sing  quantities  of  garden  truck,  stream  of  them.  This  was  done,  thrown  on  when  an  early  dusk  des- 
al  trade  has  grown  with  the  The  region  grew  because  It  was  cends  upon  the  town,  there  is  .□ 
h  of  the  population.  The  towns  cultivated  industrially — It  was  valued  man  who  puts  another  dyiianio  mu- 
aken  on  modern  Improvements,  and  sold.  It  was  advertised  but  service,  and  another,  and  finally  an 
ties  have  become  metropolitan  sparingly.  If  It  was  talked  about,  other  engine,  to  keep  the  suppij 
ea  and  facilities.  There  is  cm-  the  talking  was  to  prospects.  There  ample.  If  a  thunder  storm  i.s  le- 
?nt  for  all  who  wish  to  work,  w’ore  few  speeches,  little  consldera-  ported  on  the  way,  more  electric 
vlng  conditions  are  extremely  tion  of  schemes.  There  was  w’ell-  ta  immediately  available  to  coun  c  - 
hie.  It  may  bo  a  fact  that  the  planned  salesmanship.  The  goods  act  its  gloom.  If  a  sale  w  r 
if  wages  is  a  trifle  lower  than  were  shown.  There  was  quality  for  wires,  there  is  at  gang  of  line 
e  other  section.  Yet,  consider-  sale,  and  It  was  sold.  at  work  almost  before  the  ^‘*gg 

e  prices  of  tho  necessities  of  .  #  *  ,  ,  wires  have  come  ^  ®  ‘  ^ 

e  cost  of  liring  compared  with  We  must  not  be  critical,  but  the  is  riado^  with 

ige  scale  show.s  a  favorable  facts  about  the  development  of  this  ®*!!!^“f;j,er^nowerhouse  that  Is  un- 
e  for  the  thrifty  patron  of  tho  region  are  mightily  in  favor  of  set-  “iuice"  ‘’oes  into 

t*ank.  Ung  up  a  contrast  between  them 

r  conditions  arc.  Indeed,  so  and  the  policy  followed  In  the  pro-  conditions  and  deunnUs. 

,10  that  the  labor  market  is  motion  of  Canada  as  a  whole.  ^  ® 

able  to  keep  the  mills  sup-  There  is  much  argument,  assertion,  b‘  _ 

ind  lo  enable  new  comers  with  demonstration,  exposition — but  not  ^  - 

ies  to  equip  their  mills  with-  enough  salesmanship.  The  South-  CoWftllSVllle  Centre  Of 
ficulty.  Men  can  afford  to  em  Canada  Power  Company  did  all  Farmin9  District 

or  a  reasonable  wage  if  they  thc.so  things,  to  a  certain  extent,  v*rw»i  t  g 


she  does  her  Ironing  with  an  elec- 1  of  the  construction  taking  place.  I  employees  are  engaged  on  operation  j  new  building  is  finished  about  400  1  work. 


take  the  milk  from  barn  to  milk 
house. 

All  of  these  home  facilitle.s  arc 
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Binder  is  bound  in  best  grade  Black  Levant  Grain  Artificial  Leather 
with  unbreakable  Steel  Hinge  and  Fibre  Back. 


ing  Type  Visible  Record 

Because  of  compactness  and  convenience  the  Ring  Type  Visible  Record 
is  particularly  suitable  for: 


Manufacturers  of  Full-Fashioned 

LADIES’  SILK  HOSIERY 


Distributing  to  the  wholesale  trade 
throughout  Canada. 


DOMINION  HOSIERY 


LIMITED 


DRLMMONDVILLE 


QUE. 


Established  on  branch  of  Yaniaska 
River,  50  miles  from  Montreafl  and 
Newport,  Vt.  the  town  of  Cowan.s- 
vllle  in  the  county  of  Missisquoi. 
boasts  of  a  population  of  approxim¬ 
ately  2,000  people,  largely  iiccountud 
for  by  four  fairly  largo  industries 
and  the  live  agricultural  district 
surrounding  the  municipality,  dairy¬ 
ing  is  quite  a  live  industry  and  the 
deposits  of  copper  arc  worthy  of 
note. 

’I'he  district  also  contains  large 
quantity  of  hardwood.  This  is 
worthy  of  note  that  Cowansville  ha 
admirable  housing  facilities  and  liv¬ 
ing  conditions  are  at  least  equal  to 
any  than  the  Eastern  Townships 
This  latter  Is  In  enhanced  by  the 
fact  that  Cowansville  is  in  the  result 
district  so  that  recreational  facili¬ 
ties  are  excellent. 

The  Industries  are  as  follows:  W. 
F.  Vilas  Co.,  Ltd.;  Footwear  land¬ 
ings  of  Canada,  Ltd.;  J.  J.  Barker 
Sign  Co.,  Ltd.;  Bruck  Silk  Umited. 


Customer  Records 
Collection  follow-up 
Mailing  Lists 

Membership  Lists  for  Clubs, 
Associations,  etc. 


Real  Estate  Records 
Insurance  and  Collection 
Agency  Records 
Hospitals 

Salesmen’s  Prospect  Lists 
Employee  Records 


Records  of  Clients  for  Doc¬ 
tors,  Dentists,  Lawyers,  etc. 

Installment  Ledger 
Stock  Record 
Credit  Record 


ASK  YOUR  STATIONER  TO  SHOW  YOU  THIS  WONDERFUL  NEW  BOOK 


MADE  IN  CANADA  BY  TOE 


DOMINION  Blank  Book  Company 


UMITED 


THE.  FINANCIAL 


MONTREAL.  OCTOBER  11.  1929 


Why  United  States  Plants 
Are  Being  Built  in  Canada 

Overcoming  of  Tariff  Barriers  and  Discrimination  Against 
Foreign  Prodbcts  by  Consumers  Are 
Imftortant  Factors 

ACTIVE  CAMPAIGnTt^ECURE  FACTORIES 

Every  “Go-Get-a-Factory "  Cam-  manufacturers  have  built  Canadian 
paign  in  Canada  inclu  Ses  an  plants.  It  is  the  system  of  prefer- 
appcal  to  United  States  mnoiufac-  ential  tariffs  that  is  being  built  up 
turers.  There  is  hardly  an  isSieric-  British  Empire, 

an  Industry  that  has  sold  one  pound  ^ 

or  Oine  yard  of  its  product  in  Can-  One  large  manufacturer  of  elec- 
ada  which  has  not  been  "campaigTi-  (rical  refrigeration  machinery  open¬ 
ed”  by  some  city,  bank.  Chamber  of  ed  a  Canadian  plant  recently.  When 
Commerce  or  publication  in  Ciiiiada  it  did  so  it  handed  the  whole  British 
to  build  a  factory  north  of  the  market  over  to  the  Canadian  plant. 
Great  Lakes.  That  market  in  a  short  space  of 

Somewhere  in  the  neighbtvrhood  time,  has  proven  to  be  enormously 
of  L400  American  manufacturing  valuable  to  the  Canadian  plant. 


Typical  Municipal  Organization  in  the  Eastern  Townships 


to  get  into  the  450,000,000  market 
I  of  the  British  Empire  is  being  ham- 


concerns  have  established  Itranch 
factories  in  Canada.  Most  of  these 
were  establislied  during  the  war 
and  immediately  after.  No  less 


“Rnj  British  Goods.” 

The  executives  of  the  company 


than  200  were  established  in  one  things  in  mind  when  they 

year  alone— 19J9.  '  save  the  British  market  to  the 

4  .  1  Canadian  subsidiary  company.  First 

A  I  eriod  ot  Expansion.  recognized  the  strong  tendency 


That  was  not  a  period  of  business  of  the  Britisher  to  buy  Kiiipire- 
normalcy  for  Uncle  Sam.  American  made  goods.  This  tendency  is  being 
Industry  had  expansive  ideae  be-  fostered  by  the  expenditure  of  f5.- 
tween,  say  1917  and  1920,  and  anany  000,000  yearly  in  Great  Britain  al- 
corporations  had  much  money  to '  one  by  the  Empire  Marketing  Board 
spend  and  good  reasons  (high  tax- j  and  by  the  publicity  work  of  other 
atlon,  for  one)  to  spend  it.  '  countries  in  the  Empire.  And,  sec- 

Are  Canada  s  l.-lOO  branch  plants ;  ondly.  they  were  looking  forward 
its  lucky  shares  of  the  plums  that  i  to  the  day  when  greater  economic 
fell  from  the  easy  money  tree?  Or ,  solidarity  will  have  been  achieved 
were  they  logical,  sound  extension.s  in  the  Empire. 


Industries 

Finance 

Waterworks 

Roads  & 
Canals 

Public 

Security 

Hygiene 

Town  Hall 

receptions 

ctatistics 

system 

super¬ 

intendent 

maintenance 

milk 

market 

advertising 

accountant 

service 

sidewalks 

chief  of  police 

meats 

premises 

assessors 

engineer 

buildings 

policemen 

physician 

treasurer 

statistics 

engineer 

fire  chief 

tuberculini- 
V  sation 

auditors 

super¬ 

intendent 

garbage 

firemen 

sanitary 

inspector. 

permits 

nitration 

plant 

sewers 

station 

contagious 
diseases . 

inspection 
of  buildings 

roads 

alarm 

park 

Convido 

Port 

“Tlie  Wine  with 
Personality,”  cs 
tablisho(J  1670,  1: 


^ _ o _  j  pered  by  tariffs  that  are  more  favor-  ^  _ 

- - j  j,|j]g  jq  British  manufacturers  in  #•  1 

ELECTORS  Canada  and  to  other  British  manu-  I 

_  facturers  than  to  American  manu-  {-'ll  ^vllTIUv 

Council  facturers; 

_ _ _ _ _ _ When  he  determines  that  the  Can-  Wj  ■ 

Commilteet  Departments  City  Clerk  \  hdian  or  British  people  are  showing  tm  |^A|rf 

_ _ _  •  a  consumer  s  preference  to  British  mKII  A  I 

■  - . .  ■  — -  ,  manufactured  goods  in  his  line  and 

•  Roads  &  Public  he  decides  that  the  best  way  to  meet  i  “Tlie  Wine  witl 

ndustrita  Finance  Waterworks  Canals  SecurUy  Hygiene  Town  Hall  that  obstacle  is  to  put  himself  in  r.  j  „  vt  .. 

nausmes  finance  _  "  _  _ _  _ _ . _ _ _ .  position  to-stamp  his  goods  *  Britl.sh  ,  Personality,”  C 

'  '  ^  ^  Made  for  British  Trade"  or  Can-  tablishod  1670 

rtntutiro  Rvitpm  FUDCf-  maintenance  milk  market  adlan  Made  for  Canadian  Trade”;  TTr„„„„  p 

‘ceptions  statistics  system  jntendent  Just  as  many  of  his  competitors  are  |  WaiTe  C 

,  ■  .  doing;  j  Oporto  who  i 

Ivertising  accountant  service  sidewalks  chief  of  police  meats  premises  ,  When  he  finds  that  his  American  |  j  bu<?inp 

•  u  •  •  goods  have  to  be  changed  to  meet  i  .  ‘ 

assessors  engineer  buildings  policemen  physician  ,jjg  requirements  of  the  Canadian  or  J  Convido  Port 

British  markets  and  he  h.as  to  put  in  |  iJ^SSSn  hnttlpH  bv  Wo- 
.  .  ,  ,  ♦  1  r  1  machinery  and  equipment  in'  ^ 

treasurer  statistics  engineer  hre  cniei  lunercuiini-  gygjjj  meet  those  require-  j  |[  &  Co.  and  IS  liei 

‘  sold  in  bulk. 

I  _  firemen  s&nit&rv  When  h6  finds  thRt  tho  C<m3di<in 

auditors  super-  garbag  inspector  market  requires  closer  study  and  Aeb- Cm.  'A 

intendent  -  cultivation  than  absentee  treatment  Ask  foi  Convid 

permits  nitration  sewers  station  can  give  it.  _ _ 

plant  diseases  .  Those  are  the  mile-stones.  Many  nsnssMa 

American  manufacturers  have  not 

inspection  roads  alarm  reached  them  in  their  Canadian  or  ^ .  — - - - 

of  buildings  '  British  Empire  trade.  But  in  the  SASKATOON  BUn.BING 

V  '  next  tew  years  many  of  them  are 

park  ,  going  to  anticipate  their  arrival  Saskatoon. — Building  permits 

' _ ; _  eventually  at  one  of  these  mile-  Saskatoon  for  the  first  three  ou 

- -  ~  I  ~  i  stones  and.  by  putting  up  their  ters  of  the  current  year  amoum 

k)  •  who  see  American  movies  in  Canada  without  the  Investment  |  the  point  that  production  of  the  j  plants  in  Canada  in  the  near  future,  to  $5,222,428  or  an  increase  of  $^ 
jst’rntirelv  who  visit  American  of  a  single  dollar  of  Canadian  cap-  necessary  amount  of  goods  can  pro- 1  wdll  start  to  paint  in  a  hack-ground  000,  roughly,  over  the  similar  pej 
fregilarh  :  who  hav^  rTlatWes  Ual  iM  aXeS  of  welcome.  j  fltabiy  be  concentrated  in  one  plant;  ;  of  consumer  preference  and  public  of  last  year  when  $4,761,717  ] 


Wane  Sc  C< 
Oporto  who  a 
still  in  businef 
Convido  Port 
bottled  by  War 
&  Co.  and  is  nev 
sold  in  bulk. 

Ask  for  Convid' 


SASKATOON  Bin, BING. 

Saskatoon. — Building  permits 


I  think) ;  who  see  American  movies  in  Canada  without  the  invesuneni  i 

I  almo.st  rntirelv;  who  visit  American  of  a  sipgle  dollar  of  C  anadian  cap- j 

!  cities  regularly:  who  have  relatives  Ital  he  Is  assured  of  welcome.  ,  nttpmnt« 

i  all  over  the  United  States  (for  But  the  Canadian  investment  In- 1  \vTien  he  finds  that  his  attempU. 

I  there  are  some  2.000.000  Canadians  terest,  from  the  standpoint  of  public- ^  i 
Jiving  under  the  Stars  and  Stripes),  ity  and  the  winning  of  goodwill,  is 


been  issued. 


and  who  arc  growing 


almost  as  rapidly  as  the  American 


wealth  worthy  of  consideration. 


Labor  Is  Lxcellciif. 

Wage  rates  in  (.’anada  are  very 


If  the  American  manufacturer  Is  little  below  American  wage  scales. 


of  the  prodm  ing  equipment  of  Am-  The  American  manufacturer  will  That  factor  cannot  be  counted  on  as 

oncan  in(lusti\  .  .  .  watch  this  grow  in.?  ton-  ^  better  than  bv  setting  un  in  favorable  to  the  American  manu- 

This  not  bring  a  "Daily  Qiuz  ,  dency  to  Imperial  econom  c  solidarity  J  ^  ^  organization  that  is  on  a  facturer  except  perhaps  in  the  prov- 
Where  the  unswer.s  will  be  found  on  ;  among  the  British.  The  idea  of  free  ; _ nf  ino«  of  Onohpo  Production  of  the 


page  so  and  so,  let  ns  answer  the  I  trade  among  the  constituent  parts 
questions  now.  even  before  we  start:  of  tlie  British  Empire,  with  high 
to  dl.scuss  tills  question  of  why  [tariff  walls  against  the  outside 
American  industries  have  dotted  an- j  world  (Continental  Europe  and  the 
otlier  country  uitli  factories.  |  United  States,  chiefly),  h.as  many 

Good  timo.s.  easy  money  and  l>ig  i  advocates, 
ideas  did  put  many  of  those  plants’  It  i.s  a  rather  far-rcacliing  theory 
acro.s.s  tlie  border.  But  sound  eco- j  for  early  aeeeptance,  but  a  middle 
noniics  i.s  liceiiing  them  there  and  i  ground  is  rapidly  being  reached, 
leading,  from  lime  to  time,  to  the  fanad.i  and  .‘\iistralia,  after  years 
rstahlishmeiit  of  others.  of  disagreement,  have  entered  into 


smaller  scale,  a  duplicate  of  his  j  Ince  of  Quebec.  Production  of  the 
American  sales  organization.  That  workmen  will  be  found  fully  to 
moans  a  factory,  a  sales  organiza-  equal  that  of  American  workmen 
fion,  Canadian  workmen  and  sales-  and  labor  relations  will  bo  found 
men,  who  know  the  field:  perhaps,  to  be  excellent. 


Camida  .similar  to  I  a.:te(l  S!a(es. 


of  disagreement,  have  entered  into 
a  mutual  trade  agreement  that  lias 
already  put  some  American  pro- 
dmt.s  out  of  (he  Australian  market 


"Eronom'cally  ami  socially,  caii-lrfmt’  cut  of  (he  Australian  market 
ada  may  be  c.m.sidcrrd  as  a  north- j  aiul  put  in  their  place  Canadian 
ward  extension  of  the  Cnited  i  products  or  tho  products  of  c.ati- 
Bt.ates."  I'lio  g(i\ cniment  oiTicial  in  idinn  liranch  plants  of  Aniorlcan 
Washington  vilio  urote  (Imt  in  n  I  companies.  The  British  West  Indies 
Iiiiblished  Imlleiin  of  tlie  United  i  and  t'anada  have  just  signed  a  trade 
State.s  Dopartment  of  (  nmmeroe  j  treaty. 

started  a  fiirore  of  protect  in  Can-!  Kngliiiid  i.s  swinging  around  to  the 
adian  p.apers.  But  Io(diiu,g  at  the  i  practice  of  protection.  'I'lie  recent 
((uesfion  as  he  was  loo!;ing  at  it  |  Churchill  biidgi't  took  a  few  more 
when  hr  penned  the  sentence,  it  is  i  items  off  the  free  li.st  and  .'wciled 
nrrert.  |  the  total  of  articles  that  can  no 

’I'hroo  billions  ef  Utieic  Sam's;  longer  enter  England  duty  free.  In 
money  in  ('.mada  attests  the  oro- j  eaeli  case  a  preference  of  one-third 
noniie  pcnetiation  by  .American !  was  given  In  Canadian  products, 
citizens;  niagazines.  movies,  stylos,  j  Year  by  year  (he  fot.gl  of  dutiable 


trade.  cheap  in  Can.nda,  because  70  per 

He  mav  even  raise  p.art  of  the  cent  of  the  motive  power  of  the  en- 

aiicaay  put^  .some  American  capital  for  his  Canadian  plant  in  j  tire  nation  is  electric  power  and  97 

•led  ’i.m'Sn  ‘  t  ‘^'c  'i  '*^  Canada.  Companies  like  Kelvinafor  j  per  cent  of  the  electrical  energy  of 

.lud  put  .u  their  place  (  anadian  (k,odvoar  Tire.  Domin-  Canada  Is  produced  from  water 

T.  V”"'  bln  nnl.her  tU  k  .snbsid-  power. 

eoeuvniie's^^^The  a  '’''  ip''.'  )-  Canadian  Fairbanks-Morse.  Transportation  costs  are  cheap  in 

n  i  l'  Briti.  h  W  est  Indies  (■  ,,',.^1  j.,„  General  Kleetrie.  Durant  Canada.  The  average  freight  revenue 

and  I  anada  have  just  signed  a  trade  „f’", Sherwin-Williams  have  per  ton  mile  of  Canadian  railroads 

%''nVi  ina  i-  «,.inn,n.r  n..n,.na  ♦  II  pH  scciirities  of  their  Canadian  is  probably  the  lowest  In  the  world; 

England  i,.  swing  ng  aiound  to  the,  Canada.  lest  than  one  cent. 

rmrrehUi”ti!aT!r*^!  ”nl.'  rlT  Investing  Timer  Grows.  The  fact  that  Canada  offers  an 

III!,"  -  H  ■'  ^1^"^  Canada  is  now  a  large  investing  abundant  supply  of  easily  available 

tlie  tot  1 1*  of  nation,  even  though  it  is  still  draw-  raw  materials  of  practically  every 

Inno^er  enter  V’n-^^ini  i^u't  ’i"  'll”  immense  amotiuis  of  American  description  and  far  from  the  point 

longei  cntei  I.nglnnd  duty  free^  In  ”  ,  investment,  of  depiction  Is  also  important. 

„  ..i'  T  It  welcomcs  (he  opportunity  of  in-  “At  what  exact  point  does  it  be- 

veir^v  vear  t lie  nf *”1? ti'^^ie  vestment  in  branrh  plant  organiza-  come  profitable  to  establish  a 

'  ;  I  •  r  ;liitiahlc  Canadian  owns  branch  plant  in  Canada?" 

is  bh- 'a**  if stock  in  one  of  these  industries  he  An  American  asked  me  that  ques- 

i  vie^s  P«  «  Canadian  industry  (ion.  The  answer  must  be  general 

(he  Ell  nire°  ^  coiinii.es  HI  though  control  may  rest  in  the  because  the  specific  answer  Is  dlf- 

‘ _ _  „  .  .  United  States.  ferent  xvlth  each  industry.  But  my 

face  the  imniedinb?  tniB?  thnf^Tni”  Canadian  welcomes  the  eco-  general  answer  is  this; 

perial  preferences^ do*  not  constinlte  Penetration  of  Americans.  It  becomes  profitable  for  the  Am- 

rcTmnellin'  reason  w  The  fact  that  American.s  have  $3.-  crican  industrialist  to  buy  or  erect 

of  American  monufac\urer  must  100.000.000  invested  in  his  country,  a  branch  plant  In  Canada  and  set 

manufacture  in  Canada  to  capture  T Sal  weifth^’^f  Taltn*  he^'^rea^^^^ 

All-Red  trade,  the  American  Indus-  tn  .iPvJinn* 

trialist  has  to  consider  that  year  by  ^^e 

vear  the  situation  is  chan>'ing  and  if  whatever.  Even  if  the  American  ment  of  his  Canadian  trade, 

preLnt  fendSes  Sonrinife  line  manufacturer  establishes  his  plant  AVhen  his  sales  In  Canada  reach 


and  purcha.'^cs  of  ?tj(i0,0fiii.(i0()  year¬ 
ly  of  .Anu'ric.in  nierriiandise  in¬ 


dicate  ionip  social  influence  upon  j  for  goods  coming  from  countries  in 


.Back  C:miiik. 

These  l.lt'O  branch  factoric.s  re- 


pre.sent  a  pii.nr-c  of  (iiat  economic .  face  (he  immediate  tnitli  that  Ini 
penetration.  ,  perial  preferences  do  not  eonstitnti 

•  a  compelling  reason  why  every  clasi 
"Is  it  profitable  for  an  American  1  of  American  monufacturer  mus 


"Is  it  profitable  for  an  American  1  of  American  monufacturer  must 
inanufaeturcr  to  manufacturo  in  a  |  manufacture  in  Canada  to  capture! 
Canadian  plant?"  1  All-Red  trade,  the  American  indns- 

Keiisons  I'or  Canadian  Brandies.  '  has  to  consider  that  year  by 

,  !  year  the  situation  is  changing  and  if 

I  racticall.v  all  who  have  cstab- j  present  tendencies  continue  line  j 
lished  (  anadian  plants  say  that  ‘t  j  after  line  will  be  added  to  the  list 
.  1  of  those  that  can  be  better  manufac- 1 

Everett  R.  Smith,  of  the  Duller  |  f^red  in  Canada  for  Canadian  and; 
Brush  Company,  told  me:  "Yes,  weijr^.pjrg  trade  than  In  the  United- 
liavo  (o  make  our  brushes  in  Canada  1  states. 


.articles  grows  and  always  (here  is 
that  one-third  redueflon  in  tho  duties 


the  Empire,  c 

AA'hile  many  people  are  ready  to 


There  is  the  big  factor  In 


not  climb  over  a  35  per  cent  tariff  |  situation;  the  factor  that 


American  business  men  have  to  ccn-i 


.  1  of  those  that  can  be  better  manufac- 1 

Everett  R.  Smith  of  the  Fuller  |  t„red  in  Canada  for  Canadian  and;  W  T ..  ?  _  W  ntS-2  ^  — 

Brush  Company,  told  me:  "Yes,  weijr^pjrg  trade  than  In  the  United-  SJt\1CltXE  JL^CLOOm  rtjO.lt fin 

liavo  to  make  our  brushes  in  Canada  I 

for  the  Canadian  market.  We  can  There  is  the  big  factor  In  th®  ,  "ii - ; -  . 

not  climb  over  a  35  per  cent  tariff  present  situation;  the  factor  that'  I*  Could  Exist  Only  in  a  Prosperous  Sedion  of  - 

American  business  men  have  to  ccn-|  Rural  Quebec.  ’ 

R.  L.  Wright,  vice-president  of  the  sii^gr.  I  '■ 

Wahl  Company,  thinks  branch  plants  .  ¥  V  V  «  ; 

.are  necessary  and  advisable  when:  discussion  finally  brings  us  1  labour  situation,  as  it  exists  i Brltlsn  took  Canada  from  the  French 

■the  Canadian  tariff  is  unduly  hos- ;  statement  of  fact;  it  is  I  in  the  Eastern  Townships,  must  in  1760,  largt  numbers  of  English, 

tile  or  w  here  e.vport  trade  to  Ihe  i  gj^ggjjy  profitable  for  American  'n®*'  nn  unattainable  ideal  to  the  Scotch  and  Irish  people  came  out 
British  Dominions  is  sought  j  manufacturers  in  many  lines  to -Present  day  manufacturer,  who  is  and  settled  in  this  district. 

Henry  Ford  has  ?30.0n0.'‘O0  inve.st- i  gjgggfggfg^g  Canada;  it  is  he- !  Perpetually  harassed  by  steadily  As  a  result,  we  have  In  the  area 

ird  in  Canada.  International  Har- i  increasingly  profitable  daily  ’  mouetins  labour  costs,  and  at  all  today  a  mixed  population,  approx- 

vaster  employs  3,500  people  in  Can- ,  j-g,.  .p,.,gg„(-ggf„rers  of  scores  of  other  1  Hme.s  subject  to  the  dictates  of  labour  1  imately  70%  of  which  is  French 


ivall.  Amer 

R.  L.  Wright,  vice-president  of  the  gider. 
Wahl  Company,  thinks  branch  plants  ! 

.are  necessary  and  advisable  when  ’  f),,, 


:  General  Motors  Corporation  shows 
ilts  opinion  tiy  spending  no  to  a 
million  each  year  in  addition  to 
jheir  enormous  Osliawa,  Ontario. 


lines  to  do  the  same  thing.  |  agitators  and  unions,  says  a  survey  Canadian  and  Roman  Catholic  by 

?|i  ¥  *  ¥  by  the  Southern  Canada  Power  Co.  religion,  and  30%  English  speaking 

(■anadian  Market  Growiiig.  ’  order  to  fully  understand  the  Protestants  The  French  Canadian 

^  ^  1  _ _ _  4u  •  ^  M-  Situation  one  must  know  something  section  of  the  population  supplies 

Canada  has  moic  than  nine  o’dl'on  gj  history,  origin  and  religion  of  the  bulk  of  the  labour  for  which  this 


Caiuidiaii  Market  Growing. 


;  Ill  that  la.st  sentence  you  find  the  -  are  similar  to  American  tastes: 
compelling  reason,  tlie  final  deter-  j  people  who  read  American  magazi- 
T-iinin-r  factor,  why  many  American  nes  (loo  many,  some  Canadians 


fAelMatchfess  Element 

I  and  ever  since 

■t  1779'"y*>u  find  itin 


1 

I 


f 


USH_ER  S  / 

-  'w  —I 


%bi  ox. 


I  originally  held  and  colonized  by  the  Race  suicide  Is  unknown  among 
I  French,  and  various  orders  of  the  the  French  Canadian  people;  there 
^'i'  [Roman  Catholic  Church  established  ^‘re  usually  five  to  fifteen  children  In 
(-TTi-iaipnc  *  iri.stitutioas  i'n  Canada.  After  the  it  faniily,  and  families  of  over  twenty 

_ _  are  quite  common.  The  farms  on 

which  they  have  -been  raised  are  now 
too  small  to  support  these  families, 
and  they  have  to  seek  work  In  mills 
^  land  factories.  For  years  past  this 

^ nj-fc  Ml  '  surplus  population  has  been  emigrat- 

I  ■  I  '  lug  to  the  textile  towns  of  New  Eng- 

B  B  I  land.  The  French  Canadian,  how- 

—  ever,  prefers  to  remain  In  his  native 

i  province  with  people  of  his  own  race 
,  I  and  religion  if  he  can  secure  work, 

ptfljpi*  SITICC  !  *tave  begun  to  create  indus- 

^  i  emploj-ment  in  this  sectlorf 

U  it  ^T1  !  many  of  those  who  left  have  return- 

The  French  Canadian  still  has  a 
,  profound  respect  for  his  Church, 
i  which  in  turn  takes  a  very  active 
flg  I  Interest  in  the  welfare  of  its  people. 

I  These  people  are  .absolutely  free 
^  I  from  any  taint  of  Socialism.  Com- 

J^BE  j  niunism  or  Bolshevism,  and  also  from 

:  labour  agitation  or  unrest  of  any 
;  kind.  There  are  no  labour  unions, 
work  ten  hours  per  day,  and 
A  I  reasonable  overtime  at  day  rates, 

which  range  from  $7.00  per  week  for 
^  female  labour,  and  from  25c  per  hour 

^B  B  m  I  for  male  help.  They  are  naturally 

B  jK  "  ;  quick  and  adaptable,  thrifty,  and 

m  HB  w  (H  i  have  proven  themselves  as  efficient 

B  I  class  of  labour  elsewhere — 

B  Mm  ^  i  in  fact,  in  many  cases  more  so — the 

B  1'°"'  fules  are  due  entirely  to  the  low 

B  ^  cost  of  living  of  a  people  who  have  I 

H  ^  been  raised  in  modest  circumstances, 

Hat  H  ^  living  in  an  agricultural  district. 

H  "Labour  turnover”  is  almost  an 

H  ■  J  unknown  term  in  our  district,  and 

j  Q  gig,  jg  i^egp  it  so.  We  do  not 
'VK  ”  There  is  no  dement  so  far  above  price  as  1  cstabli.sh  two  competitive  industries 

,  ,  ' .  ^  L  •'  town  unless  with  the  full  con- 

I  he  good  name  and  reputation  of  too  maker  parties.  In  any  event,! 

we  require  manufacturers  to  agree 

First  in  every  conotry  of  the  world  ...  because  of  the  malchleM  !  that  they  will  not  bid  for,  or  hire, 

quality  that  drinkers  of  Scotch  whisky  know  they  can  depend  j  help  from  any  other  factory  In  the 

on  when  they  ask  for  USHER’S  GREEN  STRIPE  ...  town  or  district.  Wc  supply  the 

...  year  in  and  year  out,  for  150  years,  USHER'S  GREEN  '  leSo^^"  The^^ople'are  "now“*c?n^ 

STRIPE  has  maintained  this  world-wide  preference  through  tented  land  we  do  not  wish  to  have 

linvaryiug  excellence.  i  anyone  change  the  happy  relations 

This  positive  assurance  of  the  best  quality  monejr  can  bnv  is  the  !  existing  In  this  territory. 

"Matrhlcss  Element”  you  find  in  USHER'S  GREEN  STRIPE  j  ggsuraed  that  (he  Importance 

alone  .  .  .  tonlay  as  in  1779.  ;of  our  polley  will  be  fully  appreciat- 

I  ed  by  manufacturers,  for  whose  wel- 

■  - -  ifare  It  is  designed,  and  that  any  In- 

»  ■  ox  Sfc.OO  coming  manufacturer  will  be  prepar- 

_ af^  nesie  w _ conform  to  the  present  prac- 
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Uniform  Power  Rates  Big 
Factor  in  Wide  Prosperity 

Southern  Canada  Power  Serves  107  Munidpalities  in  a 
Territory  of  6,000  Square  Miles  With 
500,000  Population 

ALL  TOWNS  TOEATED  ALIKE  INDUSTRIALLY 

HE  Southern  Canada  Power  Company  serves  107  munici¬ 
palities  in  Quebec,  from  the  Richelieu  River  easterly 
hroughout  the  Eastern  Townships.  The  territory  covers  an 
rea  of  over  6,000  square  miles  and  has  a  population  of  over 
00,000.  The  Company  controls  20  power  sites  on  various  rivers 
hroughout  the  district,  with  a  potential  development  of  200,- 
^0  H.P.  Six  of  these,  two  of  which  are  developed,  are  on  the 
5t.  Precis  River.  The  largest  plant  of  the  Company  is  at 
lemmings  Falls,  three  miles  above  Drunmmondville.  which  has 
total  capacity  of  36,000  H.P.  The  original  plant  at  Drummond- 
ille  has  been  enlarged,  and  generates  18,000  H.P.  The  Sher- 
rooke  plant  and  others  bring  the  total  development  up  to  59,812 
I.P.  Transmission  lines  have  been  laid  out  to  bring  power  into 
very  important  town  from  two  or  more  directions,  thus  reduc- 
ig  the  possibility  of  interruption  to  service  to  a  minimum.  The 
olicy  adopted  by  the  Company  as  to  rates  is  that  of  uniform 
ates  in  every  town.  This  is  to  promote  industrial  expansion 
iroughout  the  whole  territory,  rather  than  to  concentrate 
idustrial  growth  at  the  point  of  development  to  the  detriment 
f  the  rest  of  the  territory. 

Incorporated  In  1913,  the  company  cess  in  the  past  will  unquestionably 
IS  water  powers  in  the  Province  of  be  reflected  In  the  future  activities 
jebec  which,  as  full  development,  nnd  expansion  of  the  Company. 

Ill  generate  over  200.000  h.p.-  Its  Indnstrial  PoUcy. 

'o  largest  plants  are  located  on  the 

.  Francis  River  at  Hemmings  Falls  The  Industrial  development  of  the 
d  Drummondville,  with  an  Installed  Province  of  Quebece,  on  any  large 
paclty  of  36,000  h.p.  and  18.000  or  important  scale,  dates  from  the 
[).  respectively.  The  other  plants  first  use  of  water  power  for  the 
e  situated  on  smaller  rivers  and’  development  of  electricity.  In  the 
sether  produce  4,772  h.p.,  making  earlier  stages  this  was  copfined  to 
B  total  development  to  date  58,772  large  and  .spectacular  falls,  and 
j  ^  little  attention  was  paid  to  the  power 

The  Company  has  910  miles  of  J" 

insmisslon  and  distribution  lines  ’  e  t.  F  ncls 

d  owns  and  operates,  in  conjunc-  p-jAr  _ 

n  with  local  offices,  23  retail  stores  f.w 

lere  modern  electHcal  annliances  industries  as  were  oper- 

•  nnH  ^‘iug  Were  located  on  the  various 

stocked  and  waterpowcrs,  or  in  the  cities 


Network  of  Power  Service  in  the  Eastern  Townships 
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iRAnsMissiofi  System 


mon^ZTed^  -aierpo;;;™  o7  in  Ihe  cities 

/he  territory  known  as  the  Eastern  expensive  steam 

te''’ or o“.?  '’o'”'' 

^0  enlinro  7'in=  o'!,,?  rnntoino  7  Company  Limited  was  Incorporated 
tlotloa  otrL?  5MOOO  pSpIo  Covornmont  €U.r- 


?ides  many  manufacturers  who  ob- 


Tha  Company  acquired  the  char- 


ns  their  power  from  the  Company,  ..1,1  .  ' 

re  are  101  miinlcinalif ies  served  ‘  Powers,  franchises,  ete.. 

re  are  101  numicipailties  served.  ^  number  of  small,  local,  isolated 
total  number  of  customers  being 

evopds  nf  o-i  rnn  plants  in  various  towns  in  the  terri- 

excess  01  -i.ouo.  tory,  and  secured  from  the  Quebec 

ustomer  ownership  was  first  in-  Government  the  rights  on  a  25  mile 
duced  into  Canada  by  Southern  section  of  the  .St.  Francis  River.  This 
lada  Power  Company,  Limited,  waterway  drains  an  area  of  4,000 
I  campaigns  met  with  outstanding  30^ 

cess  and  as  a  result  mer  25%  of  i^ygi  Tj,g  Company  has  six  ex¬ 
customers  are  now  shareholders. 
he  industrial  development  of  the 

tern  Townships  has  been  very  ^,3^^  developed. 

:d  and  within  the  past  few'  years 

e  tlian  forty  Industries,  employ-  *  Twenty  Power  Sites, 
over  10,000  hands  and  having  an  There  are  twenty  power  sites  in  all 
ual  payroll  of  810,000,000,  have  on  various  rivers  and  streams  at 
1  located  there.  The  Company  present  controlled  by  the  Company 
niains  an  Industrial  department  wrhlch.  developed,  will  generate  200,- 
ch  is  constantly  and  energetical-  OOO  H.P.  The  most  Important  of  the 
•ndeavourlng  to  promote  the  in-  power  plants  now  operating  are  as 
rial  development  of  the  district  follows: — 

ed  and  its  experience  and  sue-  Sherbrooke  Plant,  on  the  Magog 


River,  capacity  4,000  H.P. 

Drummondvillc  Plant,  on  Lord's 
Falls,  on  the  St.  Francis  River,  en¬ 
larged  to  capacity  and  developing 
18.000  H.P. 

Hemmlng’s  Falls  Plant.  This  is 
the  largest  as  yet,  located  at  Hem- 
ming's  Falls,  on  -  the  St.  •  Francis 
River,  three  miles  above  Drummond- 
vllle  and  the  Drummondvllle  plant, 
and  was  completed  in  1925,  equipped 
with  6.000  H.P.  units,  capacity  36,- 
000  H.P. 

These,  with  some  small  plants, 
have  a  total  development  of  approx¬ 
imately  60.000  H.P.  There  is  140,000 
H.P.  still  to  be  dovelopeU. .  - 

The  Southern  Canada  Power  Com¬ 
pany  has  combined  these  various 
powers  and  plants  Into  one  system, 
trdnsmittlng  and  distributing  power 
throughout  the  territory. 

Transmission  lines  are  being  loop¬ 
ed  In  such  a  way  that  power  may 
be  sent  in  to  every  municipality  from 
two  or  more  directions,  with  the  ob- 


Jact  of  reducing  Interruptions  to  ser¬ 
vice  as  low  as  is  humanly  possible. 

Unlfunn  Rates. 

The  Company  charge.s  the  same 
rates  in  every  part  of  the  territory. 
This  policy  was  .adopted  for  the  pur¬ 
pose  of  placing  every  municipality 
on  an  equal  basis,  and  thereby  dis¬ 
tributing  the  industrial  dovciopment 
over  the  whole  district,  rather  than 
all  in  one  spot  on  the  power  sites. 

So  many  factors  enter  into  the 
question  of  power  rates  that  each 
case  must  be  considered  individually. 
Rates  are  based  on  cost  of  develop¬ 
ment,  transmission  and  distribution, 
plus  a  fair  profit  to  shareholders. 
Developments  have  been  carried  out 
economically  and  operating  expenses 
are  carefully  watched,  so  that  power 
rates  are  reasonable  and  moderate. 
The  fact  that  several  of  the  Indus¬ 
tries  using  steam  In  their  manufac¬ 
turing  processes  still  use  electricity 
■  for  power  purposes  speaks  for  itself. 


How  Power  Transformed 

The  Eastern  Townships 


I  The  Gotham  Silk  Hosiery  Com¬ 
pany  of  New  York,  after  deciding  to 
enter  the  Canadian  market  and  mak¬ 
ing  full  investigation,  is  erecting  a 
factory  at  St.  Hyacinthe,  Quebec, 
where  silk  hosiery  will  be  manufac¬ 
tured.  Construction  Is  to  start  at 
once  and  the  plant  will  be  ready  to 
operate  by  November.  The  plant 
will  cost  $300,000  and  will  employ 
300  persons  to  start.  Later  the  plant 
will  handle  1,000  employees.  The 
new  establishment  is  of  outstanding 
Interest  from  two  rninls  of  view, 
drawing  attention  to  the  steady  ex¬ 
pansion  of  the  silk  manufacturing 
Industry  In  the  Dominion  and  to  the 
increasing  Importance  of  the  East¬ 
ern  Townships  of  Quebec  as  an  in¬ 
dustrial  area  particularly  for  the 


fabrication  of  textile  products. 

The  silk  manufacturing  Industry 
of  the  Dominion  has  an  unbroken 
record  of  progress  since  the  end  of 
the  war,  plants  engaged  in  thi.s  ac¬ 
tivity  rising  in  number  from  9  in 
1917  to  14  in  1927  and  to  16  in  1928. 
iThe  present  year,  however,  prom- 
ii.ses  to  be  particularly  outstanding 
;ln  this  regard  and  the  industry  is 
.apparently  bound  for  a  place  of 
much  greater  Importance.  In  addl- 
ition  to  this  plant  induced  to  locate 
'in  Quebec  by  the  growing  Canadian 
iand  export  market  two  <iiher  plants 
I  are  in  course  of  erection  in  the 
'.same  territory  which  will  become 
!  factors  in  Dominion  production  in 
;1930.  One  is  the  T.  S.  R.  l.yons 
I  (Compagnie  Canadienne  des  Tissa- 
;ges  Soiries  R^unis  dc  l.yons,  Llec) 


I  at  Cap  de  la  Madeleine,  spoiuored 
by  strong  French  interests;  and 
ilhb  other  that  of  the  Textile  Com¬ 
pany  of  <  anada,  organized  by  a 
jliowerful  New  England  industrial 
I  group  at  Louisevllle.  Both  are  serr¬ 
ied  by  the  Canadian  Pacific  Railway. 

I  There  are  yet  other  indications  of 
Canada’s  growing  Importance  as  a 
silk  manufacturer  for  plants  al¬ 
ready  well  established  are  experl- 
lenclng  the  need  of  expansion  to  keep 
,  pace  with  market  demands,  says 
i  the  bulletin  of  the  C.P.R.  Coloniza- 
itlon  Department.  The  .Tulius  Kay- 
ser  fc  Comrany’s  silk  mill  at  Sher¬ 
brooke  Is  making  an  extension  at 
the  present  time  at  a  cost  of  $150,- 
000  and  expending  another  $100,000 
on  new  machinery.  The  number  of 
employees  w'lll  bo  r.nised  from  800  to 
1.000.  A  yet  further  extension  to 
the  plant  is  planned,  involving  an¬ 
other  $50,000.  The  Bruck  Silk  .Mills, 
Ltd.,  established  at  present  at  Cow- 
ansvllle, 'is  to  exten.d  it.s  operations 
I  throi’.eh  tiie  ca’i^-trurtlcn  of  a  new' 
plant  in  some  part  of  tlie  Eastern 
.Townships.  This  Company  is  woclf- 
!  ing  on  the  development  of  an  en¬ 
tirely  new  product,  a  plant  fibre 
chemical’.v  treated  which  has  a  great 
many  of  the  qualities  possessed  by 
!  linen,  hut  wiiich  can  he  produced 
and  sold  at  prices  suhslanti.aliy  be¬ 
low  those  prevailing  for  cotton  and 
great  future  i«  rnticinated  for  the 
new'  product.  Other  plants  are  work¬ 
ing  at  capacity. 

All  of  these  industries  are  located 
In  what  is  known  as  the  Eastern 
Townships  of  Quebec,  comprising 
I  such  thriving  towns  ns  Sherbrooke, 
St.  John’s,  St.  Hyacinthe,'  Cowans- 
ville,  Drummondvillc,  Farnham, 
and  Granby.  This  territory  has 
experienced  a  remarkable  indus¬ 
trial  development  In  the  post 
period,  particularly  in  textile  mann- 
f.acture,  as  attention  w.a.a  drawn  to 
its  many  advantages,  efficient  labor 
free  from  diso'.ders,  an  adequate 
;  supply  of  power  available  at  attrac¬ 
tive  rates,  and  splendid  railway  fa- 
'cilitles.  Those  in  combination  with 
!  Canada's  expanding  markets  for 
i  many  products  have  in  very  ra- 
■fld  manner  induced  an  Industrlaliz- 
^ation  which  lias  transformed  the 
i  territory  into  one  of  the  Dominion’s 
■  leading  manufacturing  sections. 

'  According  to  authoritative  state¬ 
ment.  between  1920  and  the  end  of 
the  first  half  of  1929.  some  forty 
I  major  industrial  enterprises  have 
;  been  established  in  the  Eastern 
I  Townships,  for  the  main  part  cner- 
igized  by  United  States  capital,  and 
I  at  the  time  of  writing  some  five  or 
'six  others  have  practically  decided 
to  locate  there.  These  forty  Indus- 
,  tries  represent  a  capital  of  some 
$60,000,000.  They  have  given  em¬ 
ployment  to  10,000  people  with  a 
!  payroll  of  approximately  $10,000,000. 

I  The  benefits  to  Canada  and  Que¬ 
bec  province  of  this  development 
are  groat  and  Veuried,  and  in  addi¬ 
ction  to  Ihc  obvious  ones  is  (lie  fact 
Ihnt  a  great  percentage,  approach- 
'one  hair,  of  the  labor  engaged  by 
new  industries  is  of  repalriatcfl 
Frencli  fanadians  from  the  New 
England  .states.  As  is  iridlealed  the 
Eastern  Townships  continued  to  at- 
traet  the  new  and  important  indus¬ 
tries  and  it  possesses  every  requi¬ 
site  for  a  much  greater  development 
in  this  regard. 


VIEW  OF  DRUMMONDVILLE  PLANT 


The  Textile  Industry  in  the  Eastern  Townships 

Conceived  to  satisfy  the  requirements  of  the  of  our  interests.  Naturally  enough,  we  have 

Canadian  textile  marls et,  the  Dominion  marked  with  interest  the  fact  that  the  entire  district 

Textile  Company  have  spared  neither  time  nor  grown  with  us  and  is  enjoying  a  period  of 

expense  in  the  establishment  of  new  plants  or  in  industrial  prosperity  scarcely  rivalled  anywhere  on 

the  expansion  of  the  old,  to  lead  the  field  in  service  ^  . 

to  Canada  That  the  Dominion  Textile  Company  has  thus 

been  able  to  contribute  substantially  to  the  indus¬ 
trial  and  commercial  growth  of  the  community  at 
large  is  a  factor  in  which  we  take  modest  pride. 


In  several  instances  the  Eastern  Townships 
has  been  chosen  as  a  site  for  additional  expansion 


DOMINION  TEXTILE  COMPANY 

LIMITED 

Works  at:  Sherbrooke  -  Drummondville  -  Magog 
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THE  financial  times.  MONTREAL  OCTOBER  11.  1929 


NICKEL- COPPER 
MINING  HAS  A  1 
BETTER  SHOWING 

During  1928  Two  Companies  in 
Sudbury  District  Produced 
1,457,910  Tons  Ore 

EXPOR’re”UP^,500,000 


00  I^AITMTDIliC  nation  of  the  mark  and  virtually 

MM  VvUPIllllljU  economic  bankruptcy  —  Is  now  the 

IN  liITDADC  COA117  nr  expenditures  for  defense,  which 
111  uUAvT u  uIIUVt  Include  those  for  the  army,  navy  and 
«  military  aviation,  the  United  Klng- 
klxi  AI  QAI  AMl'k  $552,300,000  in  1928- 

nOviili  Dnliilllvu  exclusive  of  the  Irish  Free  State, 

_  which  spent  $9,200,000  in  this 

Pn...  rv_i  manner.  France  follows  with  an 

Budg^  of  row  NatlMS  Only  estimate  of  ?523.200,000  for  1929  and 
Ones  Left  Not  Yet  the  other  leading  nations  are  as  fol- 

Stabiliied  Russia,  ?393,400,000:  Italy, 

_  $256,400,000;  Germany,  $142,500,000. 

EUROPE  SAVES  MONEY  of  United  King- 

_  doni  is  put  at  $38,390,400,000,  or  $809 

Washington.  —  Twenty-two  out  |  P®''  onpHn.  France  is  next  with  a 


Ottawa.  —  Mining,  smelting  and  Washington.  —  Twenty-two  out 
refining  of  the  nickel-copper  ores  of  of  26  European  nations  have  m.Tn.  ,  .  .  ,  . 

the  Sudbury  district  showed  a  great  a  *  *  -  capita  debt,  at  $280,  is  much  smaller.  Montreal  capital  mainl.v,  is  being  or- 

iSroveS  in  1928  ov^r  1927;  balance  between  of  the  combatant  nations.  Belgium  ganlzcd  to  drill  for  oil  in  an  alto- 

cording  to  a  statement  issubdby  the  i  “p**  Incomes,  11  years  came  third  with  a  per  capita  debt  of  gether  new  area  in  Alberta.  James 

Itominion  Bureau  of  Stati.stics.  More  fbe  World  AVar.  Of  the  remain-  $188  and  Italy  fourth  with  $132.  Ger-  Ryan,  Calgary  manager  of  H.  B. 

ore  was  treated  by  the  smelters,  and  four,  the  deficit  of  Russia,  many’s  total,  reparations  excluded.  Is  Bobinson  &  Company,  Montreal, 

as  a  conse-Quenco  more  matte  was  amounting  to  $297,100,000,  is  the  only  given  at  $2,130,100  and  her  per  capita  states  that  through  capital  already 

produced  and  a  larger  output  of  re-  which  is  considered  serious,  p,c-  debt  is  computed  at  only  $33.  subscribed  and  through  the  merger 

finery  products  was  obtained  than  cording  to  R.  M.  Stephenson  of  the  Europe  has  been  saving  money  by  of  several  existing  companies,  the 

ever  before.  I  Department  of  Commerce.  shutting  down  military  expenditures,  i  $5,000,000  corporation  will  be  form- 


NEW  OIL  MERGER 
IS  EFFECTED  IN 
ALBERTA  FIELD 

b  Backed  by  Montreal  ^pital 
and  Formed  to  Drill  in 
New  Areas 

COULTER  OPTIMISTIC 


I  per  capit.a.  F’rance  is  next  with  a  Calgary.  —  Announcement  Is  made 
kotal  of  $11,481,000,000,  but  tho  per  that  a  $6,000,000  company,  backed  by 


produced  and  a  larger  output  of  re-  which  Is  considered  serious,  p,"-  debt  is  computed  at  only  $33.  subscribed  and  through  the  merger 

finery  products  was  obtained  than  cording  to  R.  M.  Stephenson  of  the  Europe  has  been  saving  money  by  |  of  several  existing  companies,  the 

ever  before.  Department  of  Commerce.  shutting  down  military  expenditures,  i  $5,000,000  corporation  will  be  form- 

The  Creighton  mine  and  the  comparative  figures,  compiled  the  survey  shows.  In  conclusion,  the  I  ed.  In  any  event  he  has  paid  a  con- 

.smelter  at  Coppercliff,  Ontario,  were  ^rst  time.  Indicate  the  rapid  statement  says  in  part:  |  slderable  sum  to  the  Range  Oil  and 

.operated  co^ntinuously  throughout  ^f'^ance  to  economic  recovery  made  “Budget  totals  over  the  last  few  Gas  Company,  of  which  Col.  J.  H. 
the  year  by  the  Internation.al  Nickel  nations  of  Europe,  where  years  tend  to  be  stable,  with  only  Woods,  Calgary  publisher,  is  presl- 

<  ompany,  Limited,  and  facilities  for  those  countries  not  belligerents  gradual  Increases  or  declines  It  can-  dent,  for  leases  covering  5,500  acres 

the  production  of  ciectrol.vtic  nickel  1“  the  war  were  heavy  sufferers  from  not  be  said  that,  on  the  whole,  ex-  twelve  miles  south  of  Empress,  which 
at  the  Port  Colborne  refinery  were  ^ts  financial  effects.  penditures  arc  decreasing,  though  is  close  to  the  Saskatfchewan  border, 

increased  by  the  installation  of  a  Expenditures  are  going  down,  the  there  have  been  some  notable  In-  This  lot  of  5,500  acres  checkerboards 

second  electrolytic  unit  in  Septem-  survey  shows,  and  normal  outlay  is  I  stances  of  reductions  as  a  result  of  the  Range  Company’s  extensive  hold- 
ber,  a  third  in  December,  1928,  and  usually  met  by  domestic  revenue,  administrative  economies.  ings  in  that  district — holdings  which 

a  fourth  in  February,  1929.  Three  Debts,  for  the  most  part,  have  been  “In  the  face  of  the  heavy  demands  w®re  acquired  after  Calgary  capital 
additional  units  were  to  be  added  ponsolidated  by  loans.  This,  in  brief,  for  debt  service  and  for  reconstruc-  financed  Dr.  C.  C.  Coulter,  inter- 
later  in  1929.  In  addition  to  elec-  's  the  balance  sheet  of  present-day  tion  purposes,  material  reductions  nationally  known  geologist,  and  his 


bimw 


trolytic  nickel,  this  refinery  produces  Europe,  in  which  the  expert  econo-  in  expenditures  are  practically  Im 
refined  nickel,  nickel  oxide,  metals  unst  of  the  Commerce  Department  possible,  but  with  the  gradual  amor 
of  the  platinum  group  and  converter  reports  stability  i.s  being  achieved,  tizatlon  of  public  debts  and  a  slack' 
copper,  carrjTng  gold  and  silver,  though  the  war  burden  persists,  ening  in  the  requirements  for  cap- 


in  expenditures  are  practically  Im-  Pnrty  through  that  section  of  Alberta 
possible,  but  with  the  gradual  amor-  si*  years  ago.  Dr.  Coulter  made'an 


wer 


1  of  public  debts  and  a  slack-  exhaustive  investigation  and  his  re¬ 
in  the  requirements  for  cap-  Port  was  of  such  a  nature  that  the 


copper,  carrjTng  gold  and  silver,  ‘■'’eu  inougn  inc  w  ar  ouruen  persists,  ening  in  the  requirements  for  cap-  Port  was  of  suen 
which  i.s  exported  to  the  United  Df  the  ^var  debt,  that  of  England  ital  needs,  the  tendency  toward  Range  Oil  and  Gas  Company  made 
States  for  refining.  Bessemer  matte  the  largest  per  capita,  while  that  lower  expenditures  may  be  expected  extensive  filings. 


is  shipped  directly  from  the  smelter  Germany  which  suffered  the  de-  to  become  more  marked.’’ 

at  Coppercliff  to  Huntington,  West  _ _ _ _ _ _ 

Virginia,  U.S.A.,  for  the  manufac-  _ _ _ 

ture  of  monel  metal.  _ 

The  Mond  Nickel  Company.  Llm- j  D--Lly-  Qnfinf 

Red.  operated  the  Garson,  Levack,  j  ’*  Ifl  I^UOllC  •jpetlL 

and  Frood  extension  mines,  the  smel-  j  ***  i:n.\EST  pitt, 

ter  at  Coniston  and  utilized  the  bes-  - 


Dr.  Coulter,  In  a  public  statement,  |  % 

declares  that  rich  oil  bodies  will  be  S 
found  200  miles  east  of  the  Rockies.  \  P 
He  does  not  believe  that  the  greatest  a 
oil  bodies  are  to  be  located  in  Turner  ^ 
Valley,  but  In  a  strip  50  to  75  miles 
wide  running  north  and  north-east-  on  to 


Calgary  is  destined  to  be  one  of  the 
greatest  economic  units  of  Canada. 

The  Empire’s  greatest  oil  and  gas  centre 
— a  grain  and  produce  mart  of  prime  im¬ 
portance — rich  in  water  power  and  coal, 
Calgary’s  growth  and  prosperity  are  as¬ 
sured. 

The  greatest  selling  force  in  this  rich 
market  is  the  Calgary  Herald — the  buying 
guide  for  thousands  of  Western  homes. 

CALGArY  HbIML 


..ASoutham  Newspaper... 


kllUltlUlllllillUlinillltlUlillllllNllltlllllMMI  IMinilllMIUItllHIl ' 


the  South  Saskatchewan,  in ,  It  is  significant  that  oil  and  gas  Empress  town  council  uiuiing 


erly  from  the  Sweetgrass  hills  In  which  area  Empress  lies,  and  still  have  been  encountered  In  the  Fuego  I  dry  gas,  met  wet  gas  which  cou 


semer  gases  for  the  manufacture  of  i  One  of  the  finest  Investments  a  'selling  as  low  as  thirty  cents  around  Southern  Alberta  and  Northern  Mon-|  farther  north-easterly  to  the  Waln-j  wel  Inear  Oyen  which  is  not  far  be  used  for  domestic  purposes. 


is  doubtful  if  any;  Canadian  enterprise  has 

been  more  greatly  favored  with  sincere,  public 
“well-wishing”  than  Durant  Motors  of  Canada, 


high-grade  sulphuric  acid.  Matte  jreal  estate  holder  can  make,  is  the  ^January  1st  and  are  now  quoted  at  to  Skiff  and  Chin  Coulee  and  wrlght  and  Ribstone  fields. 

from  Coni.ston  was  sent  to  riydaeh.  |(,no  agaisnt  which  he  often  kicks  the  This  same  sit-  - -  -  - - - ^ 

M'ales,  where  pure  nickel,  copper  sill- i  ......  ",  lUatiun  arises  in  every  part  of  the 

phate,  gold,  silver,  and  metals  of  the  1  ’  often  enough  (.j(y_  north  end,  for  In- 

platinum  group  were  recovered.  "'"I  make  until  it  is  forced  up-  stance,  Belanger  and  .larry  streets 
Apart  from  the  actual  production  on  him,  namely,  local  Improvements,  and  Cremazie  Boulevard  arc  further 
from  the  older  properties  of  the  dis-  such  as  sidewilks,  paving  of  streets,  examples.  / 

trlct,  development  on  the  Interna-  sewers,  water  pipes,  paving  lanes.  The  main  reason  for  this  Is  that 
tlonal  and  Mond  sections  of  the  Frood  etc.  the  pavement,  sidewalk,  and  other 

mine,  were  so  encouraging  and  This  applies  particularly  to  the  visible  improvements  give  to  the  ~'>i— 

showed  so  much  ore  of  high  copper  owner  of  vacant  lots.  The  house  j  houses  and  to  the  whole  property,  a 

content  that  It  was  deemed  advisable  owner,  especiaUy  if  he  lives  in  hisjSPick  and  span  appearance,  like  a  f  TM  ^ 

towards  the  end  of  1928  to  merge  house,  wants  the  comfort  repre-  man  with  a  new  suit  and  hat.  It  /#  IB 

the  two  companies.  On  the  comple- .rented  by  these  improvements,  and:  makes  the  same  difference  to  the  '  Im  Im  ^  _ — 

tion  of  the  merger,  ownership  and  ♦he  landlords  sees  opportunities  to  Hook  of  the  property  generally,  that  jm  JmjM  ‘W  y(§  T#* 

control  of  this  large  ore  body  passed  !  set  bigger  rents  when  they  •  arc  i  well  arranged  flowers  and  well  cut  M  /M  M  «  W  /g  IM  Ig^/m  M  i 

into  the  hands  of  a  single  powerful  ‘made.  But  the  owner  of  vacant  lots  ;  grass  to  make  a  garden.  Many  pros-  '  JM  Jg  JM  M  JM  Jm  JM  JM  jm  jm  J 

oreanization  snlondidlv  cauinned  to  I recoils  before  a  cost  for.pective  house  builders  will  consider  /M  Jg^W_JM  IB  JmlM  /L  Jg  M 

"pSaTffprSS  property  In  auch  a  jlrept  m-  V  r 

ficient  manner  and  to  market  the  1"’^^  more  I  who  would  never  look  at  it  when  it  ^  jg 

products  to  the  best  possible  advan-  i  ^han  .^e  paid  for  the  lots.  And  yet  it  had  the  shabby,  uncouth  appearance  JIM  'Tg  li  M 

tago.  In  addition  to  the  operations!'®  ®‘'"  best  investment  he  can  ; of  an  unpaved  street,  and  a  three-  !  M  M  JM  M 

of  the  Mond  and  International  Nic-;'“‘;Ll^7-  J  ®  L  M  M  //  // 

kel  companies,  the  Falconbridge  Nic-  ,  Jbe  proof  of  this  i.s  to  be  found  in  i  prospective  builders  sUrt  looking  JUM  M  _  M ' 

kel  Mines  ltd  icnuired  a  Large  j*bc  history  of  vacant  lot  prices  m  the  lots  over,  it  is  usually  not  very  /^M  JM  JTM  Jk  m  im  JM  IM  JM /WyM  Im 

t;ir.ro'ryn  in  ihn’ninbDi  nron  nf  41, „ -Montreal.  Whcrever  tho  improve-  long  until  competition  startts  the  /  Jm  jM  Jm  Jm  jMlm  Jm  Im/M  'Jm  JM 

2  7h  f.  v  ctHM  "  H  .t  .HlfHPvPin^l'«ents  have  been  made,  the  value  of  prices  rising.  /  II  If  I  f  U  //KJt  III  Jill 

..idbiij  (  .  I  4  .4  P  !the  lots  has  risen  far  out  of  proper-  The  moral  is,  that  even  though  .  Jg  Jm  W  Jr IfJm  U^M  Jm 

ment  work  n  bepteniber,  1928.  Thei^j^^  for  im-  they  are  not  destined  to  enjoy  the  ^  ^  m^ 

first  unit  of  a  smeltcT  plant  i  provement.  This  is  exemplified,  for  beauties  of  the  new  p4avements  and  JM 

will  linve  a  capacity  of -00  tons  daily  Monkland  Ave.,  N.D.G..  ithe  comforts  of  the  water  andsew- 

is  now  in  tho  course  of  construction,  j  ^-he.-e  the  lot  values  started  around  ers  themselves,  the  owners  of  va- 

Ihc  .Mcvittie  Graham  Mines,  lam-  pgnts  a  foot,  and  are  now 'cant  lots  in  the  suburbs  will  find  it 

Ued.  also  began  development  on  some  1  high  as  $2.50  per  foot,  jnot  only  public  spirited,  but  profit- 

jiroperties  In  this  district  in  the  fall  j\nother  example  is  that  section  of  able  as  well,  to  support  every  move- 

of  1928.  .  ;  Decary  Boulevard  w^hich  lies  near  |  ment  for  public  improvements  in  • 

Output  YVas  Higher.  Queen  Mary  Road,  which  was  one  of  the  districts  in  w'hich  they  own 

Duriii.g  1928  the  2  producing  com-  of  the  W'orst  in  Montreal  as  regards  ;  land.  Their  foresight  will  be  am- 

panies  mined  1,457.910  tons  of  ore  conditions  of  the  street.  There  was  ply  rewarded  by  the  increased  op- 

containing  03.743  tons  of  copper  and  indeed,  a  time  when  lots  there  could  portunities  to  dispose  of  their  lots,  HP  ?c  A 

50.210  tons  of  nickel.  The  smelters  hardly  be  given  away.  Recently, ,  and  the  increased  prices  they  will  I  #  15  U 

treated  1.476,704 'tons  of  ore  and  con-  the  street  has  been  xvidened  there,  |  secure  for  same,  which  w-ill  be  far  \M 

centnitcs  and  produced  91,313  tons  of  P^aved  and  sidewalks  laid,  anl  al-jin  advance  of  the  amount  expended  O  g* 

matte  which  contained  59,408,538  re.ady  the  values  have  increased ; to  pay  for  these  improvements!,  pay-  ,  V-X  DCCIl  1 

pounds  of  copper  and  86,786,830  200  per  cent.  ment  of  which  is  usually  spread  over 

pounds  of  nickel.  Shipments  of  Dots  on  Queen  Mary  Road  were  a  period  of  twenty  years. 

.  niattn  to  the  Canadian  refinery  _  **Well— Wisl 

amounted  to  66.463  tons  and  export  ^ 

sliipnients  to  Great  Britain  and  the  . 

United  States  totalled  39.310  tons. 

Capital  employed  in  the  nickel- 

copper  mining,  smelting  and  refill-  i  i 

ing  industry  amounted  to  $76,605,559  'cl; 

of  which  $45,106,028  was  invested  in  iU 

'land.'!,  buildings,  plant,  machinery  iij|  ^ 

and  tools,  at.  the  mines  and  $20,199,-  iil  ll$  - 

S7S  at  the  smelter  and  refinery;  cost  P-w  |1| 

of  materials  and  stocks  on  hand  at  Mi  A 

,  the  mines,  smelters  and  refinery,  Gj  Bpv  il  | 

$5,075,811,  and  cash,  trading  and  op-  HI  piS  P  I  k 

•  erating  accounts  and  bills  receivable,  HI  1 1 

Salaried  employees  at  the  mines,  j^ij:  P  |  I  .  ^ 

•  smelters  and  refinery  numbered  187  lU  *8*  III 

people  and  salaries  totalled  $606,809.  :!(  il  |  »  f  |l 

Of  the  3,926  wage-earners,  1,919  were  pi|l  7  uJH 

employed  in  and  about  the  mines  and  HI  !k  lil  U'iBB 

2.007  at  the  smelters  and  refinery.  j  i  V,  f!  'I  \ 

710.  During  the  month  of  highest  fjPjP'fei  ‘ji  j  , 

employment  the  mines  had  1,827 
ment  working  8  hours  or  less  per 

day,  489  men  9  hours  per  day,  27  J'  |j 

men  working  10  hours  and  9  men  tl  .11 

over  10  hours.  The  smelters  and  ■  <  c  * FI 

refinery  employed  1,900  men  on  the  irVC  .<-lT  zi 

8  hour  shift;  375  men.  9  hours  per  --ct'UfjfC  ^  11/-  \V  ^  SS 

day;  118  men,  10  hours;  and  3  men 

over  10  hours.  i  V'  .-eS,  -n-  Dominien  BatiUibip 

Fuel  and  electricity  consumed  by  G'lCCS.  ^  Yurf7t7 

these  mining  and  smelting  operations  .  ,,  </m»  Bant  of  Com- 

cost  $1,415,986  of  which  $364,947  was  /  ^ aA® mere.  Building, 

expended  for  electric  power,  $604,490  Mor,t„tt. 

for  imported  bituminous  coal,  and  \  VvO  ^  ^  ‘  Dominion  Realty 

$383,258  for  fuel  oil.  Power  cm-  ^  V* 

ployed  consisted  of  17  steam  engines  «vA  Sorcross  Lid., 

with  a.  rating  of  4,655  h.p.;  2  oil  en-  Montreal,  Con* 

gines  rated  at  157  h.p.;  and  778  ^  \ 

electric  motors  caapble  of  producing  teSP  a  toaP® ae 

61,886  h.p.  There  were  also  12  boll-  .cYvoa®  .  -es.  veep-^  oA 

ers  ratcl  at  4,825  h.p.  ^  cW  P^" 

HOW  CO-OPERATION  GROWS.  -Vi^P  ^ a^A  W®’ 

A 

Lethbridge.  —  At  the  close  of  its 

ninth  year  of  business,  the  Southern  oA  o'*®  a  '^vAe- 

Alberta  Co-operative  Association,  lo  *  ,  ®  it cvfe^'’ 

l.ethbridge,  had  1,635  members  in  Q\a®  i,  ViaA®* 

place  of  the  40  provisional  members  _  .  •  .  ^  otv' 

of  3923.  Five  hundred  new  members 

came  iii  last  year  when  business  ^  ^  -  iot  ^ 

aggregating  $879,545  was  put  Itv  ^ 

through.  Produce  marketed  took  eWa®®*  lor****''^^*’'** 

660  cars  while  stock  handled  includ-  noW* 

ed  28,700  hogs  and  6,000  sheep. 


from  Empress,  and  also  that  the  (happened  ten  years  ago. 


& 


m  ^ 


Dominion  BaUl 


,ta^V  *  Afctio®''  ts 


Dominion  Battleship 
Linoleum  floors  fea¬ 
ture  the  new  Cana¬ 
dian  Bant  of  Com¬ 
merce  Building, 
Montreal. 

Dominion  Realty 
Co.,  Toronto,  Ar¬ 
chitects;  Anglin-- 
^  Sorcross  Ltd., 
Montreal,  Con- 
tractors. 


*  --e-.  cO®' 

,  14. 
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.,4  and 


Limited. 

There  is  ample  evidence  that  the  success  of  this 

^  I 

Company  has  been  a  matter  of  public  pride  not  only 
in  its  own  community,  but  throughout  all  Canada.  ■ 

Nor  is  this  concern  in  Durant  affairs  confined  solely 
to  Durant  owners,  but  rather  it  is  shared  by  multi¬ 
tudes  of  people  who  are  interested  in  the  growth 

i 

and  development  of  all  well-founded  Canadian 
organizations. 

This  message,  then,  is  an  expression  of  gratitude  and 
appreciation  from  the  company  thus  favored,  to  its 
well-wishers,  everywhere. 


CiTCulation  cf 

^  financial 


■J-"'"' 


DURANT  MOTORS  o/'CANADA. LIMITED 


inpurcfiaslr^pou)&' 


BATTLESHIP 

UNOLEUM 


TORONTO 


CANADA 


HOW  MUCH  OF  YOUR  OVERHEAD  IS  UNDERFOOT? 


